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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS e e 12,913,902,568 |......coovvvieririiiiiis o 12,913,902,568 |.......... 12,136,780,988
2. Stocks:
2.1 Preferred STOCKS .....o.eiiiiirieieieieiieesesis ettt [ 304,493,033 |..eoureenerreeens [ 304,493,033 |....cccvenene 295,272,381
2.2 COMMON SEOCKS ...ttt [oreeresennnnas 394,810,071 |..ovcvienne. 57,530,756 |...cccovvrennee 337,279,315 | 327,230,002
3. Mortgage loans on real estate:
B FIISEHENS oot e 4,954,685,424 |.......coooveviiicinis [ 4,954,685,424 |........... 5,070,377,616
3.2 Other than first IENS.........c.ciiiieeeec e [ 56,571,182 | [ 56,571,182 |..cooviennee 56,555,823
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDBIANCES) ...oeeeevieceieie et [oebeneeneneseees 58,431,714 |ocviiccecccene [ 58,431,714 |...ccconv.. 59,371,918
4.2 Properties held for the production of income (less
e ENCUMDIANCES) ..ouvvveieeeccieieieeeeeees frrieieiiies 164,841,261 [ o 164,841,261 |............... 174,411,879
4.3 Properties held for sale (less $ ..o,
LT aToTU T ol o] =T et =T) O A AP P KOO PR RPN
5. Cash($ .ovvreeennt 90,080,804 ), cash equivalents
[CJ— 1,199,539,958 ) and short-term
investments ($  ............ 1,863,690,489 ) ..o e 3,163,311,251 [ e 3,153,311,251
6. Contract loans (including $  .ovevvevrerrrreieecceene premium notes) ...... [-ceoeeerrenene 229,695,083 |.......ccc0eveve.n. 739,985 | 228,955,098
7. Derivatives ............... 177,476,602 |.. . 177,476,602 |..
8. Other iNVESLEd @SSELS ....c.oovurureeeeeiieieieeeee ettt seeenas [roseseenees 3,362,205,473 |...................6,634,511 |........... 3,355,570,962
9. ReCeivables fOr SECUMLIES ..........ceiiiiiuiuiiriiii et [eoseissneennas 34,600,786 |-...vveeeceieereiiriieieiene [ 34,600,786
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 25,805,024,448 |................ 64,905,252 |.......... 25,740,119,196 |.......... 24,534,952,705
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14, Investment income due and 8CCTUET ...........cueueuiuiuriiirincieieieieeeieieieeeieeas freeeeieinens 242,852,922 | [ 242,852,922 |.....ccooeee. 262,755,950
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................. 19,774,940 | 488,772 | 19,286,168 |..........c........ 7,811,497
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 50,525,154 |oveeeeeeeeeeeeeeeeeees e 50,525,154 |.coooveenen. 49,928,859
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coveeeeeeeeeeeeeeeeeeeeeeee oo 125,930,076 |.oovoveeeeeeeeeeceeeeeeee o 125,930,076 |............... 991,848,011
16.2 Funds held by or deposited with reinsured cOMpanies .............c.ccceevreees frvereecneencns 3,145,964 | [ 3,145,964 |..ccoovevinnnn. 3,101,742
16.3 Other amounts receivable under reinsurance contracts .. 157,840,306 |......coeveveeeeeeceeeeees e 157,840,306 |............ 3,981,368,225
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....c.c.cc..... 175,672,853 | 175,672,853 |......coe..... 157,796,371
18.2 Net deferred tax asset ...........ccoceeveuenee ..430,520,992 |.. ..156,559,398 |.. ..273,961,59%4 |.. ..292,312,867
19.  Guaranty funds receivable or 0N dePOSit ............cocceveveveveueeceeeeeieieeeeeieenes |reseeeeeeeneens 13,174,055 | e 13,174,055 |.oooveeen 12,713,752
20. Electronic data processing equipment and SOfWAre ............ccoeeueeerererieiens foeveeeerenenens 44,054,020 |................. 30,181,052 |...cooveeee 13,872,968 |................. 22,928,328
21. Furniture and equipment, including health care delivery assets
(B s ) e [ 1,236,826 |..ccvvveennne 1,236,826 |..ecvvicecieiirncccieies [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................ccccocovveveiviies foevreiinnnnn, 80,595,500 |....ovveiverereiiiiiieieeieiees oo 80,595,500 |.......ccvee. 64,775,236
24. Health care ($ .oooeeeeeenererreieeenens ) and other amounts receivable ...... |..ccccoorenne. 13,853,293 |.oiiie 13,853,293 | [
25.  Aggregate write-ins for other than invested assets ...........cccococeeveieecierenenns frrenccenenne 402,248,259 |............... 358,013,899 |.....ccoveenee. 44,234,360 |................. 45,410,537
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 27,566,449,608 |................ 625,238,492 |.......... 26,941,211,116 |.......... 30,427,704,080
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt nesenenenenenen [roneneenens 5,547,900,625 |.......covrireirierienienee [ 5,547,900,625 |........... 5,343,736,966
28. Total (Lines 26 and 27) 33,114,350,233 625,238,492 32,489,111,741 35,771,441,046
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Credit Insurance Recoverable ... L, 16,116,855 |..oovvvveevrerrreeenreennens froeeereeene 16,116,855 |....ooovvvvvnnn. 15,557,846
2502.  PEC REINSUIANCE  .eiiieiecieieie ettt ennnns |oeseeeeneneneees 14,447,859 | o 14,447,859 |......cocoeee. 15,683,770
2503. Miscellaneous Receivables ... foeeerennenecees 14,976,558 |...coovevienne. 1,306,912 | 13,669,646 |................. 12,808,589
2598. Summary of remaining write-ins for Line 25 from overflow page ..356,706,987 |... ..356,706,987 |... ..1,360,332
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 402,248,259 358,013,899 44,234,360 45,410,537




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .......... 22,391,241,534 less $
(including $ ... 18,851,582,042 MOUCO RESEIVE) ......ocvuieiiieieitiiiceecie sttt se s [eeenennns 22,391,241,534 |......... 21,418,970,694
2. Aggregate reserve for accident and health contracts (including $  .............cccccccoceveveieee. Modco RESEIVE) .. forcc 40,507,702 |.. ... 41,569,339
3. Liability for deposit-type contracts (including $ .987,813,380 |.. 458,180,799
4. Contract claims:
L T (OSSOSO TSSO TSSOSO PP PSP PPTPSO PO PRVRUOUOPRPUTUTPTPTVIN OSSR 163,991,668 |............... 183,086,291
4.2 Accident and health 10,832,115 10,545,146
5. Policyholders’ dividends/refunds to members $ .154,743 and coupons $
and unpaid 154,743 | 182,408
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ..o
Modco) ...2,574,986
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ..........cccceviviiciiccc. MOACO) o [ oo,
6.3 Coupons and similar benefits (including $ ..o, 11 (oo ot ) IS AR O OO KOO
7. Amount provisionally held for deferred dividend policies Not iNCIUAEd iN LINE 6 .........ccoiiiiiiiiiiiiiii e [ [
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e discount; including $  ...eeoeeieiiine 86,507 accident and health premiums ............cceueveveees foeeeereneneeeennens 12,425 |
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMFACES ..........oiuiiiuiiiieiee ettt ettt e et e s st e sseesaeese e s e esseeneeeneeeneeeneennes [ersesaseiaesiaesiae s e e s aesaesins [oaeesseeeesseesaeesaeesaessaeeas
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $ ... o rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $ ................ (28,651,962) assumedand $ ..cccccoooeneee 296,937,706
ceded 268,285,744 |........... 4,921,669, 375
9.4 Interest Maintenance Reserve 17,488,262 |................. 17,721,466
10. Commissions to agents due or accrued-life and annuity contracts $
S s 1,100,001 and deposit-type CONract fUNAS $  <.oeovoerreeeiecicceeiies et sanaeaas [eeseeeesenennnaas 2,346,652 |....cocveveneee 3,366,216
11.  Commissions and expense allowances payable on reinSUranCe @SSUME ..............ccueeieeeeeiiueueseseeeeeesesesesesesessesesssssesesesesens [oeeeseseeneneneseenenas 98,767 | 940,319
12, General EXPENSES AUE OF BCCIUEH ...........cceiveueiueueieeteeieteetetietetetatessateseesessesesessesesseseesetessesessasessasessssessssesessesesseteasasensasensssensssens [ressenenneseneans 45,225,450 |................ 62,977,661
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reiNSUred @lIOWANCES) ............c.eueuereuiiiririeieieeeeeieie st esssses [eeeeeieneenans (8,891,718) ... (2,349,474)
14. Taxes, licenses and fees due or accrued, excluding federal iINCOME tAXES ............coveueurueuiiiririeieieeeeee s [ 5,586,077 |....covveneee. 14,010,669
15.1 Current federal and foreign income taxes, including $ ........c...... (93,233,559) on realized capital gains (losses) .
15.2 Net deferred tax ability ..ot
16, UNEAMEd INVESIMENT INCOME ......vivieieiiieieieieieeete ettt e s et s e s e et st esesese e e e st e s e s esese e e s s s et esesesenesessns [oesesennaneneeeeeaeaeae 163,344 .o 149,622
17.  Amounts withheld or retained by reporting entity as agent or trustee .. 43,696,328 |.. . 38,768,200
18.  Amounts held for agents' account, including $ .. 547,562 agents' credit balances ... 547,562 |.. .. 908,131
19. Remittances and items not allocated .226,365,541 |.. 05,104,731
20. Net adjustment in assets and liabilities due to foreign eXChange rates ............ccociiiiiiiiiiiiii s [ [
21. Liability for benefits for employees and agents if NOt INCIUAEA @DOVE ..........ccooviiriririeicieiiiiirseieieiet e [ 8,383,510 | 6,787,843
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and UNPAIA ...........cc.oouiiiiiiiiieiieee et sttt ettt et eseesaeesbeesbeesbeenreens
24. Miscellaneous liabilities:
24,01 ASSEE VAIUALION FESEIVE .........oveeeieieii ettt ettt ettt ettt s e s e s s st e s et et e s easasas s st et et esessssssssssesesesessssasnssseseseses|eeesesenensnnes 293,796,827 |..covenenee 345,026,340
24.02 Reinsurance in unauthorized and certified ($ ... ) companies 14,895,957 |..ocoveeneee 14,895,957
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........ccccccoeieiiiiiiciicces ) TEINSUIETS Lo | oo
24.04 Payable to parent, subsidiaries and affiliates ................cccceieieieiiiiiccieiieeee e .. 45,734,400 . 24,873,205
2405 Drafts OULSTANMING ... .eoieeeiieeiei ettt ettt e e s e eae e es e e eae e st e s e e s e easeemeeeneees e e emeeemeenaee s eenseenseanseenseenseans [oreeiaseiae s e e e e s e e st e saesns [eaeeeeeiae s s
24.06 Liability for amounts held under UNINSUIEd PIANS .........oouiiiiiiiiiiiie ettt sttt e be e beenesmnesseesanes [eoeesaeesae s s e s s e s aesins oaeesesneseese e sae s
24.07 FUNAS held UNAET COINSUTANGE ..........cucvveeeeeceeteteseeeesceetetesesesssseaetesesessssssesesesessssssesesesensssesesssasensssnsesasssenssassesesasenssensesa ..3,711,541
2408 DEIVALIVES ..ottt ettt eae e et et e e sae e s e e s s e e s e e e aeeeaeeeaeeeaeeeseenaeeseenseesneanseenseensesneesneenseenseenneenseenneensesnnesnnenne [onnesnnnnnnnnnnnn Oy FOL, TAZ i,
24.09 Payable for securities ..... .81,148,520
24.10 Payable for securities lending
24.11 Capital NoteS $ ..cevevevvveirciicciecs
25. Aggregate write-ins for liabilities 191,691,376 308,890,456
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 24,826 ,965,928 28,163,710,441
27.  From Separate ACCOUNES SAEMENT ...........c.ccuiiiiiiiitctetctceeee et ettt et ee sttt ettt ssse s et et esesesesessas s st st s sesesessssssssnssesesesessanans eseseaeanas 5,547,900,625 |............ 5,343,736,966
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeee e eeeeaeee et s s saeeeseses s e sesesesesesssassesesas s ssssssssssssssssssesansssnsssssssannsnanensnas] 30,374,866,553 33,507,447,407
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 5,000,000 |....cocoveeeenee 5,000,000
30. Preferred capital stock
31. Aggregate write-ins for other than special SUMPIUS FUNAS ..........oiiiiiiiii ettt see e [oreeeae e sae st sies oaessessesaesassae e sae e
L2 ¥ o] (U1 g To] (T SRR UPP
33. Gross paid in and contributed surplus
34. Aggregate write-ins for Special SUMPIUS FUNAS .......c..oiuiiiiie ettt et e st esae e s e e seeseeneeneeeneeene [sreesanessessaesiaesiaesnesnesins [oaeeaesisesaesanesaeesaeesaeeaes
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvevveeiceeiceeiie ettt ea s s st s et e s s s sttt es et essass s s s seseseseseasassssssesesesesessasassssasans |eeesenenensnnes 988,408,537 |............ 1,138, 156,987
36. Less treasury stock, at cost:
36.1 shares common (value included iN LINE 29 $  .....civiiiiiiiiiiiiiiies ) e seeiees [ e
36.2 shares preferred (value included in Line 30 $
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ ........cccoevvrriierennen in Separate Accounts Statement) .............. 2,109,245,188 2,258,993,638
38, Totals Of LINES 29, 30 NG 37 ....oiuiiuiiieiieieieis ettt s bbbttt 2,114,245,188 2,263,993,638
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 32,489, 111,741 35,771,441,045
DETAILS OF WRITE-INS
2501.  Restricted options COTATEIAl ..ottt nenens [oenessssenenas 135,818,358 |............... 247,033,215
2502. Pending escheat items 42,243,409 |................ 39,584,703
2503. Property and casualty reinsurance [iabilities ... [oeneteieeeeens 8,012,547 oo 15,631,921
2598. Summary of remaining write-ins for Line 25 from OVEIfIOW PAGE ............cuiueveieuiiiiiiiririeieieieeeee st e 5,617,062 |......ccceneene. 6,640,617
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 191,691,376 308,890,456
£ 0 ) RO OO PR RO PPN
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAJE .........cccciiiiiiiiiiiii et [eoe e esiaes [oosese s
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE ........coiiiiiiiiiiiiei ettt sne e oo eae e
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccccoeveveeerc v 544,530,314 |............ 1,572,937,808 |.......... (1,517,241,283)
2. Considerations for supplementary contracts with life Contingencies................ccceeeereveieeereeeeeeeeeee e 564,549 |.....cocoienee 1,651,960 |.cooeerienne 3,637,583
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e ..312,044,320 ..335,934,122 |.. ..1,326,283,479
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. ....(907,395)/.. ... (4,327,874)|.. ..(11,751,402)
5. Separate Accounts net gain from operations excluding unrealized gains or lOSSES ...........covveereeneeicforiiiiiii [ [
6. Commissions and expense allowances on reiNSUrance CeAEd ............oovovrvevrieveuerereeeeeeeeieeseseseesns oo 88,235,522 |..oooiiiins 9,351,633 |..ccooe 202,630,451
7. Reserve adjustments on reiNSUranNCe CEAET ............cccovovovivevcvcveuieiieeeeeeieieseseese e seseses s s e 497,900,555 |........c..... (528,990,691)|............ 5,558,080, 160
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees (9,131,307) v 3,998,456 |................ 30,401,501
8.2 Charges and fees for deposit-type CONTACES ...........coouiiiiiiiiiieieieee e [ [ [
8.3 Aggregate write-ins for miscellaneous income .. 2,706,311 27,944,003 28,083,149
9. Totals (Lines 110 8.3) ...ourueueereecieeeereeeeeeiseeenenens 1,435,942,869 1,418,499, 417 5,620, 123,638
10, DEAth DENETILS ... ee e eeeeeeeee e 12,079,434 | ..., 84,608,756 |................ 239,029,522
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ............cccevevvevererereueenenenens foeereseneneeeeeeene 476,630 488,937 | 4,091,442
12, ANNUILY DENEFIES ...t b ettt et ab e ae e he e b e nbe b ens
13. Disability benefits and benefits under accident and health contracts ............cccccoveiiiiiiiiiiicine,
14. Coupons, guaranteed annual pure endowments and similar BENEItS .............ccccoveveveveveveveieeeeeeeeee oo 2,015 | 3,160 | 37,863
15.  Surrender benefits and withdrawals for life contracts ..................... 46,189,731 |.. 41,753,101
ST € o T o T oo g 1Y7=Y 1 o] o LS AT RO P U RN
17.  Interest and adjustments on contract or deposit-type contract funds ..............cccceeeevevevevereieeeeereeesee o 21,726,520 |...ocoveeenn 2,566, 771 [ 18,183,980
18. Payments on supplementary contracts with life CONtINGENCIES .............ceeiieieiereieieiceeeeee e oo 13,133 e 25,029 | 109,214
19. Increase in aggregate reserves for life and accident and health contracts 968, 162,960 785,791,329
20.  TOtalS (LINES 10 10 1) wuuueiiiuiueieeeeeieieseeeeeeeeseeseseteeseseseseseses e s e sseseseses s ssesesesesasnsesesesesesnnsesssesesesnnns fensesannnnns 1,090, 145,308 |................820,686,607 |............ 1,351,470,231
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ..ottt s bbb b s s e bbb s s snsss s s [eneseciceeeennas 81,364,262 |.....cceuenee 69,170,655 |................ 339,479,754
22. Commissions and expense allowances on reiNSUrance aSSUME ..............c.cueueveereeeeereveueresesrnsssssssnas [oeeeeeeeneenenenes 1,553,087 |oeeeerene 3,568,916 |.. ... 16,230,238
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveveveveueeeeeeieeeseseeeaeeeese e sesesessss e eeseseeeenes 74,461,158 | 74,701,241 | 286,968,751
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes .............cccceueueecieveveveeeecceeeeee e 13,897,647 |................. 12,513,509 ..o 56,737,303
25. Increase in loading on deferred and uncollected premiums ........... - (1,126,521) e 1,580,135 |.. ... 14,074,613
26. Net transfers to or (from) Separate Accounts net of FEINSUFANGCE ...........c.coveeevevevereeeeeeeeieieseseaesns e 264,940,129 |............... 520,014,219 |........... 3,055,301,092
27. Aggregate write-ins for deductions .... (2,913,275) (13,474,622) 563, 162,991
28, TOtAlS (LINES 20 10 27) wuuueeiueueureeeeeseeaeseeeeseseeseseseseesssssssesesesesssssssesesesssssssssesesassassesesessssssnsesasanns 1,522,321,795 1,488,760,660 5,683,424,973
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt (86,378,926).......coc...... (70,261,243)|....cccnvvne. (63,301,335)
30. Dividends to policyholders and refunds to members 164,182 594,427 3,003,492
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccovviiuereuiiieieeiieeeieise et sssssese s essese s ss s s s ses s [ecsceseennacans (86,543,108)[....c.cecvenvne (70,855,670)|.....ceec..... (66,304,827)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (21,671,905) (3,434,050) 317,415,978
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........cccceueuviieeeeererenns fooeecccnne (64,871,203)[....ccncnvene (67,421,620)|.............. (383,720,805)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $§ ..o 4,125,745 (excluding taxes of $  ..cooeeeeerirecnns (303,198)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen (30,434,798) (2,203,171) 140,272,813
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt (95,306,001) (69,624,791) (243,447,992)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 2,263,993,639 2,362,646,613 2,362,646,613
37, NEtINCOME (LINE 35) ...uueiiiecieeeeeeeeeieieeeaeeeeseeseseseee e seseseseeeesssesesesesssssesesesesassssssesesasssssssesesassssne fersesnsnsasann (95,306,001)[cececveeenne (69,624,791) (243,447,992)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ .. (13,910, 186) ..(32,354,820)|.. ...21,969,965 |.. ..(59,110,914)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccceeeeveveverevereeeeeeee e e (14,995 ,079) |- . ..(14,738,359)
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas ...28,197,989 |.. ... 15,028,033 |.. ... 53,400,043
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ..(68,913,540)|.. ..(12,320,627)]|.. (127,452,419)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........c.eerreieiererereeeea oo ....(116,600) .. ... (2,496,655)
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
T O] =Ty o TR g TET0 g o) (U3 g o] (=T O AU AU KOO
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccociiiiiiiiieiieree e foe i [ [
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I o S SPR SR TRUUROPRORRRIN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of reinsurance 985,172,503
52.  Dividends t0 SIOCKNOIAETS .........c.cueviviuieiiieicieteteaeee et iete ettt et s ettt sse e st esesesesesesssesasesesesesessssens|eeseseseneeneseeneseseseneesnnne [ereseneneseessseneenesennensnenens |reesenneneees (59,952,417)
53. Aggregate write-ins for gains and losses in surplus (17,606,505) 5,735,918 (514,169,932)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens (149,748 ,451) (62,170,024) (98,652,974)
55. Capital and surplus, as of statement date (Lines 36 + 54) 2,114,245 188 2,300,476,589 2,263,993,639
DETAILS OF WRITE-INS
08.301. Property and Casualty Reinsurance INCOME ..........cccooooioioiiiiuiueiceiieee et 1,404,605 |................. 24,663,236 |...ccocvene.. 16,726,163
08.302. Retention FEes CollIECTEA ... en e oo 1,157,591 | 1,479,549 | 5,460,964
08.303. MiSCEIIANEOUS TNCOME .......oieeeeeeeeeeeee ettt ee e e eneeeeaeetean e eaeeseaenens foreeenneseaeeneaeanens 142,995 | 1,351,071 [, 5,439,654
08.398. Summary of remaining write-ins for Ling 8.3 from OVErfloW PAGE ........cccocvoveviveueveuieieeieeeieieeieeeeee e 1,120 | 450,147 [ 456,368
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 2,706,311 28,083,149
2701. Fines and Penalties to Regulatory Authorities D974 i 15,300 | 617,239
2702. Life REINSUIraNCe EXPENSES ......cocooiiiiiiviieectieieiieeeietetete ettt ettt en s st s s ssn s e sttt nnas . ..556,007, 142
2703. Property and Casualty Reinsurance Expenses ..........cccco...... ... (1,039,007)|.. e 2,560,836
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceceeveveveveiereveeieeeeeeeeeveeees e (1,880,242)|...............(15,713,069) ... 3,977,774
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (2,913,275) 563, 162,991
5301. Reinsurance Permitted Practice ...t e (548,218,786)
5302. Change in pension plan unrecognized gains (losses) ....(712,964)].. ... 24,815,062
5303. Change in Deferred Tax on Nonadmit Items ................ .(16,893,541) ..o 2,221,2971 [ 9,233,792
5398. Summary of remaining write-ins for Line 53 from overflow page ..........cccceiieiiiiiiiiienicseeseesieeseesde i [ e s
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (17,606,505) 5,735,918 (514,169,932)




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........curieiriiciicirieieie ettt [oesssinessnees 520,617,651 |........... 1,713,810,803 |.......... (2,869,827,498)
2. NetiNVESIMENT INCOME .....c.uvuiiiiiiiiir et [ers e 301,987,761 |...cocvnneene 513,756,961 |............ 1,282,327,486
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 3,998,670,029 (2,180,009,529) (3,655,516,279)
4. TOtal (LINES 110 3) oottt 4,821,275,441 47,558,235 (5,243,016,291)
5.  Benefit and [0Ss related PAYMENLS ............cccueuiiieiiiiicieietcece ettt s e en s e [oesesennas 3,405,582,380 |................ 820,831,395 |........... (6,287,147,077)
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecereccne 271,482,373 |.oeeene 541,559,597 |............ 3,057,992,023
7. Commissions, expenses paid and aggregate write-ins for deducCtions ..............cccccoveveveveveccceeceienens [oeeeeeeeeens 252,715,892 |.......... (2,207,162,038)|.......... (1,488,301,004)
8. Dividends paid t0 POIICYNOIAETS .........cocvovviieveretieieieee ettt ettt es e st n s st beseseaes [feeeteeesenee e nenees 304,274 | 417,807 oo 2,241,909
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvveiin. tax on capital
GAINS (IOSSES) ..evuieiieiieet ettt bbb (29,009,064) 70,828 367,887,853
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 3,901,075,855 (844,282,411) (4,347,326,296)
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 920,199,586 891,840,646 (895,689,995)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt 3,448,312,890
12.2 Stocks .............. ... 47,422,205
12.3 Mortgage loans ... ..785,482,831
12.4 Real estate ....... e 6,247,098 |......coceenee. 32,272,166 |................ 187,887,132
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiiiiecicice ettt ennees|oeseninsnnenanes 28,810,266 |................. 83,212,925 | 568,552,799
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ..............cccoceees |oeeeieiennnnens 516,002 [ooeeeeeeerieccierrrceees foeeeerireneeens (4,577,728)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 76,041,348 69,935,882 260,930,894
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocvovevevevereeieieeeeeeee et [oeveresiennas 705,949,664 |................ 690,070,930 |............ 5,294,011,024
13. Cost of investments acquired (long-term only):
LTI = T T OO RUSORP 1,142,625,303 |............ 1,339,311,792 |........... 3,784,305,662
1312 STOCKS ..ottt [res et 1,711,208 | 10,869,085 |............... 548,091,169
13.3 MOMGAGE [OBNS .....ceuiiiiiec ittt |oevinineinenanes 98,554,769 |....ccovenee. 65,911,732 |...ccovvennne 825,379,724
13,4 REAI ESIALE ...ttt |t 749,549 ..o 38,258 | 1,116,826
13.5 Other iNVESIEA @SSELS ......cuvuiuieiericiceirei ettt [oeessinessnes 217,594,411 | 205,544,635 |............ 1,456,106,364
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 74,420,230 11,669,824 36,004,813
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 1,535,655,464 1,633,345,326 6,651,004 ,558
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e (10,049,688) 2,142,234 (115,056,208)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (819,656,112) (945,416,630) (1,241,937,327)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CaPItaAl NOES ..........ooiiiiiieie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury StOCK ..........ccoouiriirieiiiieeieee e rieeniees o [ [
LT T oL (o 1N =T o i (U1 o T L A O EESU
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccooveveveveececees |oevvreeens 551,359,101 [iooiiriicinne (566,894 ........co.n.... 66,544,381
16.5 Dividends t0 STOCKNOIAELS ... eeiees[oressesressesesesesesesesees [oeeesie s s [ore et
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (199,843,430) (27,998,198) 762,464,548
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 351,515,671 (28,565,092) 829,008,929
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |.c.c.cccvoenne 452,059,145 |................ (82,141,076).......... (1,308,618,392)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF YBAN .....couieiieiiiiei ettt |oesininines 2,701,252,106 |............ 4,009,870,498 |............ 4,009,870,498
19.2 End of period (Line 18 plus Line 19.1) 3,153,311,251 3,927,729,422 2,701,252, 106
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Distribution of ANGI and Vermont [11 . ..o [ e [ooeeneenienenen 59,052,417
20.0002. Life REINSUrANCe EXPENSE ....c.ciiiiiiicieieicieeeet et senenes [eseueteseseinssssssnssesesnsenns |oosssssseseseseenessssssssesesenes [ornesesesesenens 559,504,439
20.0003. Assumed coinsurance premium and in-Kind @SSEIS .........cccoiiiiiiiiiiiiieeice e [t [t . ..1,260,926,881
20.0004. PRT premium and in=Kind @SSETS ....ccooieiiiiiiiieciceeee e ieienens [oeserereseseene s seiereens |oeseeeseeseiees 467,509,642 |................ 467,509,642




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Individual life

Group life

Individual annuities

Group annuities

Accident & health
Fraternal

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended

To Date To Date December 31
................ 191,018,323 |............... 216,918,161 |................829,361,822
................... 2,291,630 |.....ccce..e.... 5,190,591 ... 18,146,445
............ 1,168,539,006 |................827,380,564 |............ 5,313,617, 731
................ 391,624,421 |................552,734,654 |........... 1,912,002, 145
................... 2,139,809 |................. 3,068,309 |................ 14,900,596
............ 1,755,613,189 |............ 1,605,292,279 |............ 8,088,028, 739
................. 16,731,628 |................. 17,527,614 |................ 104,281,757

1,772,344,817 1,622,819,893 8,192,310,496




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The financial statements of American National Insurance Company (“ANICO” or the “Company”) are presented on the basis of accounting practices prescribed or
permitted by the Texas Department of Insurance (“TDI”).

The TDI recognizes only statutory accounting practices ("SAP") prescribed by the State of Texas for determining and reporting the financial condition and results of

operations of an insurance company and for determining its solvency under the Texas Insurance Law. The National Association of Insurance Commissioners’ ("NAIC")
Accounting Practices and Procedures manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the State of Texas. The state has
implemented and adopted certain exceptions to the prescribed accounting practices found in the NAIC SAP and the Insurance Commissioner of the State of Texas has the right
to permit other specific practices that deviate from prescribed practices.

The following table presents a reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed or permitted by the State of
Texas:

F/S F/S

SSAP # Page Line # 2025 2024
NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $  (95,306,001) $ (243,447,992)
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $  (95,306,001) $ (243,447,992)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,114,245,188 $ 2,263,993,638
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8)) XXX XXX XXX $ 2,114,245,188 $ 2,263,993,638

B. Use of Estimates in the Preparation of the Financial Statements
No significant change.

C. Accounting Policy
(1) No significant change.

(2) Bonds are valued in accordance with the Securities Valuation Office ("SVO") and rules promulgated by the NAIC. For those securities that are not priced by the SVO, the
price is obtained from independent pricing services. Bonds not backed by other loans are generally stated at amortized cost using the scientific interest method, except for bonds
with an NAIC designation of 6, which are recorded at the lower of amortized cost or estimated fair value.

(3-5) No significant change.

(6) Loan-backed and structured securities are stated at either amortized cost or, when the NAIC rating is 6, at the lower of amortized cost or fair market value. Amortized cost is
determined using the retrospective method and includes anticipated prepayments.

(7-13) No significant change.
D. Going Concern

Based upon its evaluation of relevant conditions and events, management did not have substantial doubt about the Company’s ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

On January 1, 2025, the Company adopted the revisions to Statement of Statutory Accounting Principles (SSAP) No. 93, Investments in Tax Credit Structures, and SSAP No.
94, State and Federal Tax Credits.

The revisions to SSAP No. 93 expanded guidance to include all tax credit investments, regardless of structure or type of state or federal tax credit program. The standard
provides new guidance on the accounting, recognition, and reporting of tax credit investment structures. This will result in expanded use of the proportional amortization method
which amortizes the initial cost of the tax credit investment in proportion to the tax credits and other tax benefits allocated to the investor. The Company holds tax credit
investments that will prospectively transition to the proportional amortization method as of the effective date, January 1, 2025. All tax credit investment structures which fall within
the scope of this statement will be reported on Schedule BA.

Revisions to SSAP No. 94 expand and amend the guidance for all purchased and certain allocated state and federal tax credits. This includes clarification on the recognition,
measurement, and reporting for state and federal tax credits within the scope of the statement.

The prospective adoption of the revisions to SSAP No. 93 and 94 did not have a transition impact on net income, surplus, total assets and total liabilities.

Effective January 1, 2025, the Company adopted the NAIC’s principle-based bond definition as required by SSAP No. 26R, Bonds and SSAP No. 43R, Asset-Backed Securities
(formerly Loan-Backed and Structured Securities). The updated definition clarifies the characteristics of a bond for statutory accounting purposes and establishes principles-
based criteria to determine whether a security qualifies as a bond.

Under the new definition, a bond is generally defined as a security that represents a creditor relationship, where the investor is entitled to receive a fixed schedule of one or more
payments. A bond must have pre-determined principal and interest payments (whether fixed interest or variable interest) with contractual amounts that do not vary based on
appreciation or depreciation of underlying collateral or other non-debt variables. Investments that possess equity-like characteristics were further analyzed based on various
characteristics to rebut the presumption that they did not meet the creditor relationship. The principle-based approach emphasizes the assessment of the substance of the
investment’s structure and the underlying cash flow characteristics, rather than legal form alone.

A key aspect of the new guidance is the requirement to classify bonds as either issuer credit obligations (“ICO”), which are now reported on Schedule D, Part 1, Section 1, or
asset-backed securities (“ABS”), which are now reported on Schedule D, Part 1, Section 2. ICOs are obligations backed by the general creditworthiness of an operating entity,
while ABS are bonds created for the primary purpose of raising debt capital where repayment is supported primarily by the cash flows from an underlying discrete pool of
financial assets or cash generating non-financial assets. For ABS, the bonds were further evaluated to ensure they had substantive credit enhancement and, if the underlying
collateral was cash-generating non-financial assets, that they met the meaningful cash flow criteria.

As a result of implementing the new bond definition, the Company conducted a comprehensive review of its investment portfolio. This review included an assessment of
securities previously classified as bonds to determine whether they qualify under the revised definition and whether they are classified as an ICO or ABS. The review resulted in
the reclassification of certain securities that no longer meet the definition of a bond effective January 1, 2025 and reported as non-bonds on Schedule BA. The Company also
had certain hybrid investments that were reclassified to Schedule BA, Capital Notes.

The reclassifications resulted in the following financial impacts as of January 1, 2025:
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NOTES TO FINANCIAL STATEMENTS

Aggregate book adjusted carrying value for all securities reclassified off Schedule D-1 $ 131,256,245
Aggregate book adjusted carrying value after transition for all securities reclassified off Schedule D-1 that resulted with a change in measurement basis —

Aggregate surplus impact for securities reclassified off Schedule D-1 —

Additionally, effective January 1, 2025, the Company adopted the revisions in Ref# 2023-17, which provide clarification for the classification of cash equivalents and short-term
investments. The guidance in SSAP 2, Cash, Cash Equivalents, Drafts and Short-Term Investments notes the following investments can no longer be reported as a cash
equivalent or short-term investment regardless of maturity date: asset-backed securities, all other invested assets (Schedule BA) including collateral loans and mortgage loans.
The Company reclassified such investments to the applicable long-term investment schedules with a book adjusted carrying value of $100,000,000.

These updates did not result in a change in total invested assets but may impact the accounting treatment and related disclosures of affected securities going forward. The
Company has updated its internal investment policies and procedures to reflect the principle-based criteria and continues to monitor guidance issued by the NAIC to ensure
ongoing compliance.

NOTE 3 Business Combinations and Goodwill

No significant change.

NOTE 4 Discontinued Operations

No significant change.

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

No significant change.

B. Debt Restructuring

No significant change.

C. Reverse Mortgages
No significant change.

D. Loan-Backed Securities
(1) Prepayment assumptions for mortgage-backed/asset-backed securities were obtained from independent third party pricing services or internal estimates.

(2) At March 31, 2025, the Company did not have any securities within the scope of SSAP 43R, Loan-backed and Structured Securities, with a recognized other-than-
temporary impairment due to the intent to sell or an inability or lack of intent to retain the security for a period of time sufficient to recover the amortized cost basis.

(3) At March 31, 2025, the Company did not hold any loan-backed and structured securities with a recognized credit-related OTTI.

(4) Loan-backed and structured securities in unrealized loss positions are as follows:

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ (30,179,826)
2. 12 Months or Longer (26,947,082)
b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 712,461,241
2. 12 Months or Longer 517,504,569
(5) All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether an other-than-temporary impairment should be recognized. As
of March 31, 2025, the Company believes it has the intent and ability to hold securities long enough to allow the cost basis of these securities to be recovered. Although the

investment securities above did not meet management’s criteria for other-than-temporary impairment at this time, it is possible that future events or information could cause
them to conclude that declines in value are other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable - The Company has no repurchase agreements or securities lending transactions.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable - The Company has no repurchase agreements transactions.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) Information regarding the company policy or strategies for engaging in repo programs, policy for requiring collateral

Included in short-term investments are amounts receivable under reverse repurchase agreements, which involves the purchase of investments from a seller with the agreement
that the investments will be repurchased by the seller at a specified price, and at a specified date or within a specified period of time. The investments purchased, which
represent collateral on a secured lending arrangement, are not reflected in the Company's balance sheets. Instead, the secured lending arrangement is reflected as a short-
term investment for the principal amount loaned under the agreement.

(2) Type of Repo Trades Used

FIRST QUARTER SECOND QUARTER THIRD QUARTER FOURTH QUARTER

a. Bilateral (YES/NO) YES N/A N/A

b. Tri-Party (YES/NO) NO N/A N/A

7.1
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(3) Original (Flow) & Residual Maturity

a. Maximum Amount
1. Open - No Maturity
. Overnight
. 2 Days to 1 Week

.> 1 Week to 1 Month

2

3

4

5. > 1 Month to 3 Months

6. > 3 Months to 1 Year

7.>1 Year

Ending Balance

1. Open - No Maturity
. Overnight

. 2 Days to 1 Week

.> 1 Month to 3 Months

.> 3 Months to 1 Year

2
3
4.>1 Week to 1 Month
5
6
7

.>1 Year

FIRST QUARTER

SECOND QUARTER

THIRD QUARTER

FOURTH QUARTER

107,000,000

107,000,000

$

$

(4) Fair value of securities sold and/or acquired that resulted in default- None

(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing

a. Maximum Amount

b. Ending Balance

FIRST QUARTER

SECOND QUARTER

THIRD QUARTER

FOURTH QUARTER

240,242,865
229,797,523

(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

NONE

NAIC 1

NAIC 2

NAIC 3

NAIC 4 NAIC 5

NAIC 6

a. Bonds - FV
b.LB & SS-FV
c. Preferred Stock - FV

d. Common Stock 229,797,523

e. Mortgage Loans - FV —
f. Real Estate - FV
g. Derivatives - FV

h. Other Invested Assets - FV

i. Total Assets - FV  (Sum of a through h) $ 229,797,523 |$

(7) Collateral Provided — Secured Borrowing

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset (BACV)
b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset (BACV)

FIRST QUARTER

SECOND QUARTER

THIRD QUARTER

FOURTH QUARTER

107,000,000

107,000,000

$

$

(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity- None

(9) Recognized Receivable for Return of Collateral — Secured Borrowing

a. Maximum Amount
1. Cash
2. Securities (FV)
b. Ending Balance
1. Cash

2. Securities (FV)

FIRST QUARTER

SECOND QUARTER

THIRD QUARTER

FOURTH QUARTER

$ 107,000,000

107,000,000

$

$

(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)- None

H. Repurchase Agreements Transactions Accounted for as a Sale

Not applicable - The Company has no repurchase agreements transactions.

|. Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable - The Company has no reverse repurchase agreements transactions.
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J. Real Estate

No significant change.

K. Low Income Housing tax Credits (LIHTC)

No significant change.

L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
Total Separate
Account (S/A) S/A Assets Increase/
Total General G/A Supporting Restricted Supporting G/A Total Total From (Decrease)
Restricted Asset Category Account (G/A) | S/AActivity (a) Assets Activity (b) (1 plus 3) Prior Year 5 minus 6)

a. Subject to contractual obligation for

which liabilitv is not shown $ —($ —|$ —($ - —($ —|$ -
b. Collateral held under security lending

agreements — — — — — — —
C- Subject to repurchase agreements — — — — — — —
d. Subject to reverse repurchase

agreements 107,000,000 — 18,000,000 — 125,000,000 — 125,000,000
e. Subject to dollar repurchase agreements — — — — — — —
f.  Subject to dollar reverse repurchase

agreements — — — — — — —
9 Placed under option contracts — — — — — — —
h.  Letter stock or securities restricted as to

sale - excluding FHLB capital stock — — — — — — —
i FHLB capital stock 8,516,400 — — — 8,516,400 — 8,516,400
I On deposit with states 32,325,390 — — — 32,325,390 — 32,325,390
k. On deposit with other regulatory bodies — — — — — — —
I. Pledged as collateral to FHLB (including

assets backing funding agreements) 2,553,112 — — — 2,553,112 — 2,553,112
m. Pledged as collateral not captured in

other categories 11,984,001 — — — 11,984,001 — 11,984,001
M- Other restricted assets 1,920,000 — — — 1,920,000 — 1,920,000
0. Total Restricted Assets (Sum of a

through n) $ 164,298,903 | $ —|$ 18,000,000 | $ — 182,298,903 | $ —|$ 182,298,903

(a) Subset of Column 1
(b) Subset of Column 3

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported

in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Gross
Total (Admitted &
Separate Non- Admitted

G/A Account (S/A) | S/AAssets Increase/ Total Current admitted) Restricted to

Description of | Total General | Supporting S/ | Restricted | Supporting G/ | Total (1 plus Total From | (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Assets Account (G/A) | AActivity (a) Assets A Activity (b) 3) Prior Year minus 6) Restricted Total Assets Assets

Pledged
bonds in
connection
with
agreements
and
transactions,
such as
financing and
reinsurance
agreements $ 11,984,001 | $ —|9$ —|$ —|$ 11,984,001 [ $ —|$ 11,984,001 |$ 11,984,001 0.036 %, 0.037 %
Total (c) $ 11,984,001 | $ —|$ —|$ —|$ 11,984,001 | $ —|$ 11,984,001 |$ 11,984,001 0.036 % 0.037 %)

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9
through 11 respectively.

(3) Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Gross
Total (Admitted &
Separate Non- Admitted
G/A Account (S/A) | S/AAssets Increase/ Total Current admitted) Restricted to
Description of | Total General | Supporting S/ | Restricted | Supporting G/ | Total (1 plus Total From | (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Assets Account (G/A) | AActivity (a) Assets A Activity (b) 3) Prior Year minus 6) Restricted Total Assets Assets
Collateral
restricted on
certain
derivative
contractions |$ 1,920,000 | $ —1$ —13% —|$ 1,920,000 | $ —1|$ 1,920,000 |% — 0.006 %, 0.006 %
Total (c) $ 1,920,000 | $ —1$ —|$ —|$ 1,920,000 | $ —1|$ 1,920,000 |$ - 0.006 % 0.006 %)

(a) Subset of column 1

(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9
through 11 respectively.
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(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1

Book/Adjusted Carrying
Collateral Assets Value (BACV)

2 3

% of BACV to Total
Assets (Admitted and
Fair Value Nonadmitted)*

4

% of BACV to Total
Admitted Assets**

General Account:
a. Cash, Cash Equivalents, and Short-Term Investments $ 115,119,250 | $
b. Schedule D, Part 1 20,699,108
c. Schedule D, Part 2, Section 1
d. Schedule D, Part 2, Section 2
e. Schedule B

f. Schedule A

g. Schedule BA, Part 1

h. Schedule DL, Part 1

i. Other

115,119,250 0.350 %
20,700,000 0.063

0.357 %
0.064

j. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ 135,818,358 | $

135,819,250 0.413 %

0.422 %)

Separate Account:

k. Cash, Cash Equivalents, and Short-Term Investments
|. Schedule D, Part 1

m. Schedule D, Part 2, Section 1

n. Schedule D, Part 2, Section 2

0. Schedule B

p. Schedule A

g. Schedule BA, Part 1

r. Schedule DL, Part 1

s. Other

t. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ —1$

— 0.000 %

0.000 %)

* j = Column 1 divided by Asset Page, Line 26 (Column 1)
t = Column 1 divided by Asset Page, Line 27 (Column 1)
** j = Column 1 divided by Asset Page, Line 26 (Column 3)
t = Column 1 divided by Asset Page, Line 27 (Column 3)

u. Recognized Obligation to Return Collateral Asset (General Account)

v. Recognized Obligation to Return Collateral Asset (Separate Account)

1

Amount

2

Liabilities*

% of Liability to Total

$ 115,119,250

0.382 %
0.000

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

M. Working Capital Finance Investments

Not applicable - The Company has no working capital finance investments.

N. Offsetting and Netting of Assets and Liabilities

Not applicable - The Company has no offsetting and netting of assets and liabilities.
O. 5GlI Securities

No significant change.

P. Short Sales

No significant change.

Q. Prepayment Penalty and Acceleration Fees

No significant change.

R. Reporting Entity’s Share of Cash Pool by Asset Type

Not applicable - The Company did not participate in any cash pools.
S. Aggregate Collateral Loans by Qualifying Investment Collateral

No significant change.

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

7.4




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 7 Investment Income

A. Due and accrued income was excluded from surplus for investment income amounts over 90 days past due.

Interest income due and accrued

Gross $ 242,852,921
Nonadmitted —
Admitted $ 242,852,921
Aggregate deferred interest $ 6,986,920
Cumulative amounts of PIK interest included in the current principal balance 36,349,606

B. Not applicable - There was no investment income excluded from surplus during the reporting period.
NOTE 8 Derivative Instruments

A. Derivatives under SSAP No. 86-Derivatives

(1)-(7) The Company issues indexed deferred annuities and indexed universal life policies which credit returns based on the performance of underlying equity indexes. However,
the indexed credits cannot be less than zero. The Company issues policies once a week for annuities and moves available accumulation value to indexed accounts once a
month for universal life policies and purchases options at the same time, thereby closely matching the timing and other characteristics of the option assets to the indexed-related
liabilities. The Company purchases the options from a number of different well-regarded parties and further mitigates credit risk by negotiating collateral deposit agreements with
the counter-parties. All options are stated at fair value and are reported on the Derivatives line on the Asset page net of collateral when right of offset exists. Changes in the
values of the options are recorded as changes in unrealized gains.

Foreign currency forwards are used to mitigate the foreign exchange risk for investments in bonds and mortgage loans denominated in foreign currencies or common stock or
other equity investments in companies operating in foreign countries. Foreign currency forwards obligate the Company to pay to or receive from a counterparty a specified
amount of a foreign currency at a future date. All forwards are stated at fair value on the balance sheet. Changes in the values of the forwards are recorded as changes in
unrealized gains.

The Company has one total teturn swap with American National Insurance Holdings, Inc., an affiliate. A total return swaps is aswap whereby the Company agrees with another
party to exchange, at specified intervals, the difference between the economic risk and reward of an asset or a market index and a floating rate, calculated by reference to an
agreed notional amount. No cash is exchanged at the outset of the contract. Cash is paid and received over the life of the contract based on the terms of the swap. These
transactions are entered into pursuant to master agreements that provide for a single net payment to be made by the counterparty at each due date.

The Company uses interest rate swaps to reduce market risk from changes in fair value due to changes in interest rates. Our interest rate swaps allow us to pay a fixed rate and
receive a variable rate at specified intervals based on a notional amount. Interest rate swaps are used to manage interest rate risk and, to the extent they qualify, are treated as
a fair value hedge. In accordance with SSAP No. 86-Derivatives, derivatives that are designated in a hedge accounting relationship are recorded in a manner consistent with the

hedged asset or liability. The interest rate swap is designated as a hedge of a fixed-rate Funding Agreement (FABN). The hedge is designed to provide variability of cash flows
attributable to changes in interest rates.

(8) Not applicable - The Company had no derivative premium payments due or undiscounted future premium commitments.
B. Derivatives under SSAP No. 108-Derivative Hedging Variable Annuity Guarantees

Not applicable - The Company had no derivative hedging variable annuity guarantees.

NOTE 9 Income Taxes

No significant change.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.-B. No significant change.

C. Transactions with related party who are not reported on Schedule Y

(1) Detail of Material Related Party Transactions

Reporting Period
Date of Agreement Date Amount Due
Ref # | Transaction Name of Related Party Nature of Relationship Type of Transaction (Yes/No) Due Date From (To)

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
001 2/27/2025 |[BROOKFIELD FIN INC Corporation Liabilities Yes 3/3/2055 $ 7,500,000

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
002 3/7/2025 | CENTERSQUARE ISSUER Corporation Liabilities Yes 3/7/2025 10,489,530

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
003 3/7/2025 | CENTERSQUARE ISSUER Corporation Liabilities Yes 3/7/2025 13,111,910

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
004 3/7/2025 | CENTERSQUARE ISSUER Corporation Liabilities Yes 3/7/2025 8,304,211

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
005 2/14/2025 [OCM ENLK HOLDINGS LLC Corporation Liabilities Yes 2/14/2025 1,360,832

Owned by, or managed by
a subsidiary of, Brookfield | Exchange of Assets or
006 2/14/2025 |PATTON BIP HOLDCO Il LLC Corporation Liabilities Yes 2/14/2025 1,360,832

(2) Detail of Material Related Party Transactions Involving Services

The Company had no material related party transactions involving services.
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(3) Detail of Material Related Party Transactions Involving Exchange of Assets and Liabilities

a. Description of Transaction

Have Terms Changed from
Ref # Name of Related Party Overview Description Preceding Period (Yes/No)
001 BROOKFIELD FIN INC Owned by, or managed by a subsidiary of, Brookfield Corporation No
002 | CENTERSQUARE ISSUER Owned by, or managed by a subsidiary of, Brookfield Corporation No
003 | CENTERSQUARE ISSUER Owned by, or managed by a subsidiary of, Brookfield Corporation No
004 | CENTERSQUARE ISSUER Owned by, or managed by a subsidiary of, Brookfield Corporation No
005 |OCM ENLK HOLDINGS LLC Owned by, or managed by a subsidiary of, Brookfield Corporation No
006 |PATTON BIP HOLDCO Il LLC Owned by, or managed by a subsidiary of, Brookfield Corporation No
000 0 No
000 0 No
000 0 No
b. Assets Received
Statement Value of Assets
Ref # Name of Related Party Description of Assets Received Received
001 BROOKFIELD FIN INC Exchange of Assets or Liabilities $ 7,500,000
002 | CENTERSQUARE ISSUER Exchange of Assets or Liabilities 10,489,530
003 | CENTERSQUARE ISSUER Exchange of Assets or Liabilities 13,111,910
004 | CENTERSQUARE ISSUER Exchange of Assets or Liabilities 8,304,211
005 |OCM ENLK HOLDINGS LLC Exchange of Assets or Liabilities 1,360,832
006 |PATTON BIP HOLDCO Il LLC Exchange of Assets or Liabilities 1,360,832
000 0 —
000 0 —
000 0 —
Total $ 42,127,315
c. Assets Transferred
The Company had no material related party transactions involving transfer of assets and liabilities.
(4) Detail of Amounts Owed To/From a Related Party
Amount Offset in Net Amount
Aggregate Aggregate Financial Recoverable/
Reporting Period Reporting Period Statement (Payable) Admitted
Ref # Name of Related Party Amount Due From | (Amount Due To) (if qualifying) by Related Party Recoverable
001 | BROOKFIELD FIN INC $ 7,500,000
002 | CENTERSQUARE ISSUER 10,489,530
003 | CENTERSQUARE ISSUER 13,111,910
004 | CENTERSQUARE ISSUER 8,304,211
005 | OCM ENLK HOLDINGS LLC 1,360,832
006 |PATTON BIP HOLDCO Il LLC 1,360,832
000 0 —
000 0 —
000 0 —
Total | XXX $ 42,127,315 | $ —_ — —|[$ —

D.-O. No significant change.

NOTE 11 Debt

A. The Company has lines of credit established with its subsidiaries for up to $190,000,000 to meet short term liquidity needs. Interest accrues on a 365 days accrual basis at a
variable rate. The variable rate equals the prime rate published by The Wall Street Journal on the first business day of the month. The interest rate was 7.5% as of March 31,

2025.

United Farm Family Insurance Company, an insurance affiliate, has an outstanding balance of $4,457,743 including $81,431 accrued interest under the established line of credit
of $7,500,000 primarily to cover intercompany pooling settlements as of March 31, 2025.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company has access to the Federal Home Loan Bank of Dallas ("FHLB") financial services including advances that provide an attractive funding source for short-term

borrowing and for access to other funding agreements.

As of March 31, 2025, certain municipal bonds and collateralized mortgage obligations with a fair value of approximately $2,555,631 and commercial mortgage loans of
approximately $581,736,762 were on deposit with the FHLB as collateral for borrowing. As of March 31, 2025, the collateral provided borrowing capacity of approximately
$417,753,956. The deposited securities and commercial mortgage loans are included in the Company’s statutory statement of admitted asset page within bonds and

mortgage loans on real estate, net of allowance, respectively.
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ —1$ —1$ —
(b) Membership Stock - Class B 7,000,000 7,000,000 —
(c) Activity Stock — — _
(d) Excess Stock 1,516,400 1,516,400 —
(e) Aggregate Total (a+b+c+d) $ 8,516,400 | $ 8,516,400 | $ —
(f) Actual or estimated Borrowing Capacity as Determined by the Insurer 417,753,956 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ —1$ —1$ —
(b) Membership Stock - Class B 7,000,000 7,000,000 —
(c) Activity Stock — — _
(d) Excess Stock 2,786,200 2,786,200 —
(e) Aggregate Total (a+b+c+d) $ 9,786,200 | $ 9,786,200 | $ —
(f) Actual or estimated Borrowing Capacity as Determined by the Insurer 158,955,763 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption
1 2 3 4 5 6
Current Year Not Eligible 6 Months to
Total for Less Than 6 Less Than1 |1 to Less Than
(2+3+4+5+6) Redemption Months Year 3 Years 3to5 Years
Membership Stock
1. Class A $ — —1% —1$ —1$ —1% —
2. Class B 7,000,000 7,000,000
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate
Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral Pledged (Lines 2+3) $ 584,292,393 |$ 622,698,513 |$ —
2. Current Year General Account Total Collateral Pledged 584,292,393 622,698,513 —
3. Current Year Separate Accounts Total Collateral Pledged — — —
4. Prior Year-end Total General and Separate Accounts Total Collateral Pledged $ 650,850,650 |$ 680,767,865 |$ —
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed at
Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum Collateral Pledged (Lines 2+3) $ 584,292,393 |$ 622,698,513 |$ —
2. Current Year General Account Maximum Collateral Pledged 584,292,393 622,698,513 —
3. Current Year Separate Accounts Maximum Collateral Pledged — — —
4. Prior Year-end Total General and Separate Accounts Maximum Collateral Pledged $ 886,122,465 |$ 932,219,979 | $ —
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(4) Borrowing from FHLB
a. Amount as of Reporting Date

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ —1$ —1$ — XXX
(b) Funding Agreements — — — —
(c) Other — —_ — XXX
(d) Aggregate Total (a+b+c) $ — 1% —1|$ —1$ —
2. Prior Year end
(a) Debt $ —1$ —1$ — XXX
(b) Funding Agreements — — — —
(c) Other — — — XXX
(d) Aggregate Total (a+b+c) $ —|$ —1|$ —1|$ —
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ —1s —1s —
2. Funding Agreements — — —
3. Other — — —
4. Aggregate Total (1+2+3) $ —1|$ —|$ —
11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the
company have
prepayment
obligations
under the
following
arrangements
(YES/INO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plan

A. Defined Benefit Plan

Effective March 31, 2025, the Company terminated its qualified non-contributory defined benefit pension plan, which had been frozen as of December 31, 2013. The termination
is subject to review and approval by the Pension Benefit Guaranty Corporation (PBGC). The accounting for plan termination including recognition of any gain or loss, is deferred
until the point at which settiement of pension obligations is completed. Accordingly, the Company will continue to recognize pension expense in accordance with its existing
accounting policy until such time.

(1-3) No significant change.

(4) Components of net periodic benefit cost

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024

a. Service cost $ 179,953 | $ 819,922 | $ —1$ 113,500 | $ —1$ —
b. Interest cost 3,209,655 12,923,919 — 113,688 — —
c. Expected return on plan assets (7,820,356) (31,454,445) — — — —
d. Transition asset or obligation — — — — — —
e. Gains and losses (902,483) (2,405,508) — (4,976,121) — —
f. Prior service cost or credit — 11,592,698 — — — —
g. Gain or loss recognized due to a settlement or curtailment — (8,351,274) — — — —
h. Total net periodic benefit cost $ (5,333,231)| $ (16,874,688)| $ —1|$ (4,748,933)| $ —1$ —

(5-17) No significant change.

B. Investment Strategies for Plan Assets

No significant change.

C. The fair value of each class of plan assets
No significant change.

D. Basis of Long Term Rate of Return on Plan Assets

No significant change.

E. Defined Contribution Plan

No significant change.

F. Multiemployer Plans

No significant change.

G. Consolidated/Holding Company Plans
No significant change.

H. Postemployment Benefits and Compensated Absences

No significant change.
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I. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

No significant change.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

NOTE 14 Liabilities, Contingencies and Assessments

No significant change.

NOTE 15 Leases

No significant change.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

No significant change.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable — The Company had no sales, transfers, or servicing of financial assets and extinguishment of liabilities during the reporting periods.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

NOTE 20 Fair Value Measurements
A. Fair Value Measurements at Reporting Date

(1) Assets and Liabilities fair value levels of the Fair Value hierarchy

Net Asset Value
Description for each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value
Bonds —1$ 99,494 3,843,862 | $ — 3,943,356
Preferred stocks 19,099,000 — 61,285,757 — 80,384,757
Common stocks 75,256,417 153 318,905 9,792,239 85,367,714
Derivatives — 34,033,416 143,443,180 — 177,476,596
Other invested assets — — 18,350,131 — 18,350,131
Separate account assets 1,636,626 318,634,257 — 692,656,861 1,012,927,744
Total assets at fair value/NAV 95,992,043 | $ 352,767,320 227,241,835 | $ 702,449,100 1,378,450,298
Net Asset Value
Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Separate account liabilities 1,636,626 | $ 318,634,257 —13 692,656,861 1,012,927,744
Derivatives — 8,757,142 — — 8,757,142
Total liabilities at fair value 1,636,626 | $ 327,391,399 —1$ 692,656,861 1,021,684,886
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Ending Total gains | Total gains Ending
Balance as Transfers | and (losses) | and (losses) Balance as
of Prior Transfers | out of Level | included in | included in of Current
Description Quarter End | into Level 3 3 Net Income Surplus Purchases Issuances Sales Settlements | Quarter End
a. Assets
Bonds $ 2,065,908 |% 2,280,659 —1$ 7,329|$% 496,516 | $ 175,941 $ (1,182,492) $ 3,843,861
Preferred stocks 3,636,618 53,393,713 — 4,255,426 61,285,757
Common stocks 561,975 — (22,877), $  (220,193) 318,905
Derivatives 213,974,721 —| 31,843,123 | (67,473,520)|$ 31,019,249 $(65,920,393)| 143,443,180
Other invested
assets 13,856,832 4,435,566 18 57,715 |$ —1|$ —1|$ —1|$ — 18,350,131
Total Assets $234,096,054 | $ 60,109,938 — | $ 36,083,019 | $(66,919,289)| $ 31,195,190 | $ —|$ (1,402,685)| $(65,920,393)| $227,241,834

(3) Transfers between levels, if any, are recognized at the end of the reporting period.

(4) During the current reporting period, the fair value of the Company’s investments in Level 3 totaled $227,241,834. The market values held as equity and fixed income
securities are obtained from various pricing services. There has been no change in the valuation techniques and related inputs.

(5) The fair value information for derivative assets are included in the above tables.

B. The Company's financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by SSAP No. 100, Fair Value
Measurements. Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. This guidance establishes a framework for measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair value. The
hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three levels. The level in the fair value hierarchy within which the fair value measurement
falls is determined based on the lowest level input that is significant to the fair value measurement.

Level 1: Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market. Active markets are defined as a market in which many transactions
occur with sufficient frequency and volume to provide pricing information on an ongoing basis.
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Level 2: Observable inputs other than level 1 prices, such as quoted prices in active markets for similar assets or liabilities; quoted prices in markets that are not active for
identical or similar assets or liabilities, or other model driven inputs that are observable or can be corroborated by observable market data for substantially the full term of the
assets or liabilities. Valuations are generally obtained from third-party pricing services for identical or comparable assets or liabilities or through the use of valuation
methodologies using observable market inputs.

Level 3: Instruments whose values are based on prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value
measurement. These inputs reflect management’s own assumptions in pricing the asset or liability. Pricing may also be based upon broker quotes that do not represent an offer
to transact. Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models and other similar techniques. Non-binding broker
quotes, which are utilized when pricing service information is not available, are reviewed for reasonableness based on the Company’s understanding of the market, and are
generally considered Level 3. To the extent the internally developed valuations use significant unobservable inputs, they are classified as Level 3.

The availability of observable inputs varies by instrument. In situations where fair value is based on internally developed pricing models or inputs that are unobservable in the
market, the determination of fair value requires more judgment. The degree of judgment exercised by the Company in determining fair value is typically greatest for instruments
categorized in Level 3. In many instances, valuation inputs used to measure fair value fall into different levels of the fair value hierarchy. The category level in the fair value
hierarchy is determined based on the lowest level input that is significant to the fair value measurement in its entirety. The Company uses prices and inputs that are current as of
the measurement date, including during periods of market disruption. In periods of market disruption, the ability to observe prices and inputs may be reduced for many
instruments.

The Company is responsible for the determination of fair value and the supporting assumptions and methodologies. The Company gains assurance that assets and liabilities are
appropriately valued through the execution of various processes and controls designed to ensure the overall reasonableness and consistent application of valuation
methodologies, including inputs and assumptions, and compliance with accounting standards. For fair values received from third parties or internally estimated, the Company’s
processes and controls are designed to ensure that the valuation methodologies are appropriate and consistently applied, the inputs and assumptions are reasonable and
consistent with the objective of determining fair value, and the fair values are accurately recorded. For example, on a continuing basis, the Company assesses the
reasonableness of individual fair values that have stale security prices or that exceed certain thresholds as compared to previous fair values received from valuation service
providers or brokers or derived from internal models.

C.Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall. The table below reflects
the fair values and admitted values of all admitted assets that are financial instruments. The fair values are also categorized into the three-level fair value hierarchy as described
above in the Note 20B.

. Net Asset Not Practicable
Type of Financial Instrument Aggr\(leglaut: Fair Carrying Value (Level 1) (Level 2) (Level 3) (\{qa/!\t\lle) (cva;ﬂ‘,’.i;)'g
(1) Assets
Bonds $12,668,467,999| $12,913,902,568|$ 40,547,636 | $ 6,763,103,603 | $ 5,864,816,760 | $ —1$ —
Preferred stocks 303,519,808 304,493,033 19,099,000 5,935,051 278,485,757 — —
Common stocks 93,884,113 93,884,113 75,256,417 153 8,835,304 9,792,239 —
Mortgage loans 4,618,536,133 | 5,011,256,605 — —| 4,618,536,133 — —
Cash, cash equivalents and short-term
investments 3,153,976,387 | 3,153,311,251| 3,002,193,608 44,782,779 107,000,000 — —
Policy loans 228,955,099 228,955,099 — — 228,955,099 — —
Derivatives 177,476,596 177,476,596 — 34,033,416 143,443,180 — —
Other invested assets 3,156,268,406 | 3,156,268,406 — —| 3,156,268,406 — —
Separate account assets 3,983,520,383 | 4,216,254,037 430,334,793 | 1,965,335,695 895,193,034 692,656,861 —
(2) Liabilities
Separate account liabilities 3,983,520,383 | 4,216,254,037 430,334,793 | 1,965,335,695 895,193,034 692,656,861 —
Investment contracts 431,049,006 443,455,571 — — 431,049,006 — —
Derivatives 8,757,142 8,757,142 — 8,757,142 — — —

The estimated fair values of the financial instruments presented above are determined by the Company using market information available as of the end of the current quarter.
Considerable judgment is required to interpret market data in developing the estimates of fair value for financial instruments for which there are no available market value
quotations. The estimates presented are not necessarily indicative of the amounts the Company could realize in a market exchange. The use of different market assumptions
and/or estimation methodologies may have a material effect on the estimated fair value amounts.

Level 1 financial instruments
Unadjusted quoted prices for these securities are provided to the Company by independent pricing services. Cash included in Level 1 represents cash on hand.
Level 2 financial instruments

Bonds included in Level 2 are valued principally by third party pricing services using market observable inputs. Because most bonds do not trade daily, independent pricing
services regularly derive fair values using recent trades of securities with similar features. When recent trades are not available, pricing models are used to estimate the fair
values of securities by discounting future cash flows at estimated market interest rates. Typical inputs to models used by independent pricing services include but are not limited
to benchmark yields, reported trades, broker-dealer quotes, issuer spreads, benchmark securities, bids, offers, reference data, and industry and economic events. Additionally,
for loan-backed and structured securities, valuation is based primarily on market inputs including benchmark yields, expected prepayment speeds, loss severity, delinquency
rates, weighted average coupon, weighted average maturity and issuance specific information. Issuance specific information includes collateral type, payment terms of
underlying assets, payment priority within the tranche, structure of the security, deal performance and vintage of loans.

Other invested assets in Level 2 include surplus notes that are valued by a third party pricing vendor using primarily observable market inputs. Observable inputs include
benchmark yields, reported trades, market dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers and reference data. Additionally, for residual
tranches or interests, valuation may be based on market inputs including benchmark yields, expected prepayment speeds, loss severity, delinquency rates, weighted average
coupon, weighted average maturity and issuance specific information. Issuance specific information includes collateral type, payment terms of underlying assets, payment
priority within the tranche, structure of the security, deal performance and vintage of loans.

Due to the short-term maturities of cash equivalents, short term investments, and investment income due and accrued, carrying value approximates fair value and is classified
as Level 2.

Separate account assets and liabilities are funds that are held separate from the general assets and liabilities of the Company. Separate account assets include funds
representing the investments of variable insurance product contract holders, who bear the investment risk of such funds. Investment income and investment gains and losses
from these separate funds accrue to the benefit of the contract holders. The Company reports separately, as assets and liabilities, investments held in such separate accounts
and liabilities of the separate accounts if (i) such separate accounts are legally recognized; (ii) assets supporting the contract liabilities are legally insulated from the Company’s
general account liabilities; (iii) investments are directed by the contract holder; and (iv) all investment performance, net of contract fees and assessments, is passed through to
the contract holder. In addition, the Company's qualified pension plan assets are included in separate accounts. The assets of these accounts are carried at fair value. Separate
accounts are established in conformity with insurance laws and are not chargeable with liabilities that arise from any other business of the Company.

The separate account assets included on the quantitative disclosures fair value hierarchy table are comprised of short-term investments, equity securities, and fixed maturity
bonds available-for-sale. Short-term investments and fixed maturity securities are classified as Level 2 measurements. These classifications for separate account assets reflect
the same fair value level methodologies as listed above as they are derived from the same vendors and follow the same process. The separate account assets also include
investment funds, accrued investment income, and receivables for securities. These are not financial instruments and are not included in the quantitative disclosures of fair value
hierarchy table.

Level 3 financial instruments

Valuation techniques for bonds and cash, cash equivalents, and short-term investments included in Level 3 are generally the same as those described in Level 2 except that the
techniques utilize inputs that are not readily observable in the market, including illiquidity premiums and spread adjustments to reflect industry trends or specific credit-related
issues. The Company assesses the significance of unobservable inputs for each security and classifies that security in Level 3 as a result of the significance of unobservable
inputs.

The fair value of mortgage loans is estimated using discounted cash flow analyses on a loan-by-loan basis by applying a discount rate to expected cash flows from future

installment and balloon payments. The discount rate takes into account general market trends and specific credit risk trends for the individual loan. Factors used to arrive at the
discount rate include inputs from spreads based on U.S. Treasury notes and the loan’s credit quality, region, property type, lien priority, payment type and current status.
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Policy loans are fully collateralized by the cash surrender value of underlying insurance policies and are valued based on the carrying value of the loan, which is determined to
be its fair value, and are classified as Level 3.

Derivative assets include over the counter equity options. Certain over the counter equity options are valued using models that are widely accepted in the financial services
industry. These are categorized as Level 3 as a result of the significance of non-market observable inputs such as volatility and forward price/dividend assumptions. Other
primary inputs include interest rate assumptions (risk-free rate assumptions), and underlying equity quoted index prices for identical or similar assets in markets that exhibit less
liquidity relative to those markets.

Other invested assets include collateral loans that are carried at unpaid principal. The Company believes carrying value approximates fair value and are classified as Level 3.

The carrying value of investment contracts liability is equivalent to the accrued account balance. The accrued account balance consists of deposits, net of withdrawals, plus or
minus interest credited, fees and charges assessed and other adjustments. The Company believes that the carrying value of investment contracts approximates fair value
because the majority of these contracts' interest rates reset at anniversary. These financial liabilities are classified as Level 3 measurements.

D. Not Practicable to Estimate Fair Value
Not applicable - There were no financial instruments for which it is not practicable for the Company to estimate fair value.

E. Investments measured using Net Asset Value

These are mutual investments that invest into a mixture of money market, bonds, and stocks. There are no unfunded commitments related to investment in the class. The
investor may redeem the investment at any time. There are no significant restrictions on the ability to sell investment.

NOTE 21 Other Items

No significant change.

NOTE 22 Events Subsequent

Subsequent events have been considered through May 14, 2025, the date the accompanying statutory financial statements were available to be issued.
Type | - Recognized Subsequent Events:

There were no recognized subsequent events for the period ended March 31, 2025.

Type Il - Nonrecognized Subsequent Events:

On April 14, 2025, the Company declared an ordinary dividend of $165,000,000 to its parent, American National Group Inc.

NOTE 23 Reinsurance

No significant change.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable - The Company had no retrospectively rated contracts or contracts subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A. Reserves as of January 1, 2025 were $22,357,016. As of March 31, 2025, $2,928,618 been paid for incurred losses and loss adjustment expenses attributable to insured
events of prior years. Reserves remaining for prior years are now $17,495,111 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore, there has
been $1,933,287 of favorable prior-year development from December 31, 2024 to March 31, 2025. Original estimates are increased or decreased, as additional information
becomes known regarding individual claims.

B. There were no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.

NOTE 26 Intercompany Pooling Arrangements

No significant change.

NOTE 27 Structured Settlements

No significant change.

NOTE 28 Health Care Receivables

No significant change.

NOTE 29 Participating Policies

No significant change.

NOTE 30 Premium Deficiency Reserves

No significant change.

NOTE 31 Reserves for Life Contracts and Annuity Contracts

No significant change.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

No significant change.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

No significant change.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

No significant change.

NOTE 35 Separate Accounts

No significant change.

NOTE 36 Loss/Claim Adjustment Expenses

No significant change.

7.11



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 1
Summary of Significant Accounting Policies and Going Concern
1. Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices

F/S F/S
SSAP # Page Line # 2025 2024
NET INCOME
(1)  State basis (Page 4, Line 35, Columns 1 & 3) .....coovveuereeerererennnns XXX XXX XXX e, (95,306,001) .............. (243,447,992)
(2) State Prescribed Practices that are an increase/(decrease) from
NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease) from
NAIC SAP:
(4)  NAIC SAP (1-2-3Z4) ..ot XXX XXX XXX e (95,306,001)  .ccooeeneee (243,447,992)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) ......cccovvvvirrruerererinenene XXX XXX XXX e, 2,114,245,188 ... 2,263,993,638
(6) State Prescribed Practices that are an increase/(decrease) from
NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from
NAIC SAP:
Reinsurance Permitted Practice ........cccooiomrinnicnnnniieccsn 4 o B 3D i s et eeen
(8)  NAIC SAP (5-6-7=8) ....ccviuiiiiiiiiiiiiciicee e XXX XXX XXX e 2,114,245,188 ... 2,263,993,638

NOTE 1
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NOTE 2
Accounting Changes and Corrections of Errors
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NOTE 3

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Business Combinations and Goodwill
A. Statutory Purchase Method
The transaction was accounted for as a statutory purchase, and reflects the following:

Purchased Enti

4

Original Amount
of Goodwiill

5
Original Amount
of Admitted
Goodwill

1 6 7
Amount of
Admitted Goodwill as [ Goodwill Amortized
of the During the

Purchased Entity Reporting Date Reporting Period

Book Value of SCA

Admitted Goodwill
as a % of SCA BACV,
Gross of Admitted
Goodwill
Col. 6/Col. 8

Total

E. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

(1) CAPIAI & SUIPIUS ...ttt ettt e et et et et et et et et et et et e e et et e e e e ennens
Less:

(2) Admitted Positive Goodwill
(3) Admitted EDP Equipment & Operating System Software .
(4) Admitted Net Deferred Taxes

(5) Adjusted Capital and Surplus (Line 1-2-3-4)

(6) Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwill limitation [Line 5*10%]) ...

(7) Current period reported Admitted Goodwill
(8) Current Period Admitted Goodwill as a % of prior period Adjusted Capital and Surplus (Line 7/Line 5) ...........

NOTE 3

Calculation of
Limitation Using
Prior Quarter
Numbers

Current Reporting
Period
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NOTE 4
Discontinued Operations
A. Discontinued Operation Disposed of or Classified as Held for Sale
(1)  List of Discontinued Operations Disposed of or Classified as Held for Sale

Discontinued
Operation
Identifier

(3) Loss Recognized on Discontinued Operations

Discontinued Cumulative Amount
Operation Amount for Reporting Since Classified as
Identifier Period Held for Sale

(4) Carrying Amount and Fair Value of Discontinued Operations and the Effect on Assets, Liabilities, Surplus and Income
a. Carrying Amount of Discontinued Operations

Carrying Amount
Discontinued Immediately Prior to
Operation Classification as Held Current Fair Value
Identifier for Sale Less Costs to Sell

b. Effect of Discontinued Operations on Assets, Liabilities, Surplus and Income

Discontinued Amount Attributable to
Operation Line Discontinued
Identifier Number Line Description Operations
1. Assets
2. Liabilities
3. Surplus
4. Income

NOTE 4



NOTE 5

Investments

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

A. Mortgage Loans, including Mezzanine Real Estate Loans

Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total.........ccoee ..o
(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage Loan
Agreement:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total

a. Current Year
1. Recorded Investment (All)
(a) Current
(b) 30 - 59 Days Past Due .
(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due ...

2. Accruing Interest 90 - 179 Days Past Du
(a) Recorded Investment ...

(b) Interest Accrued

(a) Recorded Investment ...
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced .........cccooveiirnene

5. Participant or Co-lender in a Mortgage
Loan Agreement

(a) Recorded Investment .....................]

b. Prior Year
1. Recorded Investment
(2) CUITENL ...
b) 30 - 59 Days Past Due
c) 60 - 89 Days Past Due .
d) 90 - 179 Days Past Due ...
e) 180+ Days Past DU .........ccccecvrurerennene
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment ...........c.ccoccveenens

(
(
(
(

(b) Interest Accrued .........coceveviiiiieniiniene
3. Accruing Interest 180+ Days Past Due

(a) Recorded Investment ...........cccccecvenene

(b) Interest Accrued ........c.coeeveeiiincrinnens
4. Interest Reduced

(a) Recorded Investment ...

(b) Number of Loans
(c) Percent Reduced ...

5. Participant or Co-lender in a Mortgage
Loan Agreement

(a) Recorded Investment .............cccccoeenens

(e) 180+ Days Past Due ...

3. Accruing Interest 180+ Days Past Due

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Farm

Residential

Commercial

Insured All Other

Insured

All Other

Mezzanine

Total

a. Current Year

. With Allowance for Credit Losses ...
. No Allowance for Credit Losses
Total (1+2) e,
Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan .
b. Prior Year

. With Allowance for Credit Losses ...
. No Allowance for Credit Losses
Total (1+2) oo
Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from

unilaterally foreclosing on the mortgage
loan

-

ENEANIN

N

EENN

nvestment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total

a. Current Year
1. Average Recorded Investment ....
2. Interest Income Recognized

3. Recorded Investments on Nonaccrual
StAtUS ..o

4. Amount of Interest Income Recognized
Using a Cash-Basis Method of Accounting

b. Prior Year
1. Average Recorded Investment ....
2. Interest Income Recognized

3. Recorded Investments on Nonaccrual
Status ..o

4. Amount of Interest Income Recognized

Using a Cash-Basis Method of Accounting

NOTE 5A
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(7) Allowance for credit losses:
Current Year Prior Year

a) Balance at beginning of period ................qg oo

b) Additions charged to operations ............. | ... BN .....
c) Direct write-downs charged against the al
d) Recoveries of amounts previously charge
e) Balance at end of period (a+b-c-d) .......... [ ... NG .....

(8) Mortgage Loans Derecognized as a Result of Foreclosure:

Current Year

a) Aggregate amount of mortgage loans dereCognized ..............cocueeeireereerieeiieeee e

b) Real estate collateral recognized

c) Other collateral recognized
d) Receivables recognized from a government guarantee of the foreclosed mortgage loan

NOTE 5A1
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B. Debt Restructuring
Prior Year

(1) The total recorded investment in restructure

(2) The realized capital losses related to these |

(3) Total contractual commitments to extend cri
been modified in troubled debt restructurin:

NOTE 5B
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C. Reverse Mortgages

(3) Reverse Mortgages: Enter the reserve amo hat is d agai ASSEY. g e

(4) Reverse Mortgages:Investment income or (I cogfied i ar

NOTE 5C
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D. Asset-Backed Securities

1 2 3
Other-than-Temporary
Amortized Cost Basis Impairment Recognized
Before in Loss
Other-than-Temporary 2a 2b Fair Value
Impairment Interest Non-interest 1-(2a+2b)

(2) OTTI recognized 1st Quarter
a.Intenttosell ...

b. Inability or lack of intent to retain the investment
in the security for a period of time sufficient to
recover the amortized cost basis ..........ccceeevevvncer fernnniniinii e

c. Total 1st Quarter (a+b) .........ccccooiiiiiiiiiiieie
OTTI recognized 2nd Quarter
d. Intentto Sell .o...ooeiiiiii e

e. Inability or lack of intent to retain the investment
in the security for a period of time sufficient to
recover the amortized cost basis

f. Total 2nd Quarter (d+e)
OTTI recognized 3rd Quarter
g.Intentto sell ......ocvviiiiiiiii,

h. Inability or lack of intent to retain the investment
in the security for a period of time sufficient to
recover the amortized cost basis ...........ccecevevvneer v e

i. Total 3rd Quarter (g+h) ...
OTTI recognized 4th Quarter
j. Intent to sell

k. Inability or lack of intent to retain the investment in|
the security for a period of time sufficient to
recover the amortized cost basis

|. Total 4th Quarter (j+k)

m. Annual Aggregate Total (CH+i+l) oo | i e
(3)
1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
Total XXX XXX XXX XXX XXX
4)

a. The aggregate amount of unrealized losses:

1. Less than 12 Months ... (30,179,826)

2. 12 Months or Longer ... .(26,947,082)
b. The aggregate related fair value of securities with unrealized losses:

I =T o= o T 2 Y o o 1 o SRR URRRN 712,461,241

2. 12 MONENS OF LONGET ...ttt bbb bbbt h e bbbt b e e b e e b e b e e et e e et eh bt e bt e e bt e e b e e b e e bt e bt e bt et e et eeteeeaeeans 517,504,569

NOTE 5D
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E. Dollar Repurchase Agreements and/or Securities Lending Transactions

3. Collateral Received
a. Aggregate Amount Collateral Received

1.

b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged ............cccoceiiiiiiiiiicnieies

. Dollar Repurchase Agreement

Fair Value

Securities Lending

[ IS o =T OSSR S RSSO RPRSTPRPRPIINt
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days ... . . .
(f) Subtotal (atb+c+d+e) ccocvvvevvee. A . .. A . B B e ettt aaans
(g) Securities Received ................. ... J ... ...

(h) Total Collateral Received (f+g) ...... | ... NAAEN. ... . NN ...

(b) 30 Days or Less ...
(c) 31 to 60 Days
() 87110 90 DIAYS ...ttt bbb E b E b bR SR bR R E R bbb e R eSS E e Lettetete et e te et ete et ete e ereenarens
(e) Greater Than 90 Days
(f) Subtotal (at+b+c+d+e) .
(g) Securities Received

(h) Total Collateral RECEIVEA (fHQ) .......ciuiiiiiiiiiiiiii bbb bbb e bt b e s b e e s 0okttt eteteseeteetete et eteeeereenaeens

5. Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested

@

1.

Amortized Cost Fair Value
Securities Lending

(i) 2to 3 years .

(j) Greater than 3 years ....
(k) Subtotal (SUM OF @ tAFOUGN J) ...ttt bbbttt e Rt et e oo eeee oo ee e eeeeee e e eeeeeeeens eeeeeeeeeeeeeseeeseeeaeeaeeaeaans
() Securities Received
(m) Total Collateral Reinvested (k+l)

. Dollar Repurchase Agreement

(b) 30 Days or Less
(c) 31 to 60 Days
() 8710 90 DYS ...tttk E bbb bbb bbb
(e) 91 to 120 Days
(f) 121 to 180 Days
(g) 181 to 365 Days
(M) THO 2 YBAIS ...ttt ea et et et e e ete e eae e eteeeaeiee | eteeeeeeeeeeere et eeeteeenareas
(i) 2to 3 years

(j) Greater than 3 years ....
(k) Subtotal (SUM OF @ thFOUGN ) ...ttt b et e bt e bt et e oot e e e e e e e e eeeeeeeeeeeeeeees eeeeeeeeeeeeeseeeseeeseeaeeaeaans
() Securities Received
(m) Total Collateral Reinvested (k+l)

Collateral for securities lending transactions that extend beyond one year from the reporting date.
Description of Collateral Amount

Total Collateral Extending beyond one year of the reporting date

NOTE 5E



(2) Type of Repo Trades Used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
REPURCHASE TRANSACTION — CASH TAKER — OVERVIEW OF SECURED BORROWING TRANSACTIONS

(3) Original (Flow) & Residual Maturity

a. Maximum Amount

1.

=

Noo~N

Noo~wN=

Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

Ending Balance

Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

(5) Securities "Sold" Under Repo — Secured Borrowing

a. Maximum Amount

1.

FOURTH
QUARTER
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
............... DIV NSRRI o'o' SHVITIOIN NOIRIIND s e SRR ARPOPRUPPR PP
............... DIV NSRRI o'o' SHVITIOIN NOIRIIND s e SRR ARPOPRUPPR PP
............... DIV NSRRI o'o' SHVITIOIN NOIRIIND s e SRR ARPOPRUPPR PP
............... DY NSRRI o'o' SHVITIOIN DOIRIIND s e SRR HROPRUPPR PP

(6) Securities Sold Under Repo — Secured Borrowing by NAIC Designation

ENDING BALANCE

8P os3I—x——TQ@~0a0 T

ABS -FV ...
Preferred Stock - BACV
Preferred Stock - FV
Common Stock
Mortgage Loans - BACV
Mortgage Loans - FV
Real Estate - BACV
Real Estate - FV
Derivatives - BACV
Derivatives - FV ...
Other Invested Assets - BACV ....
Other Invested Assets - FV
Total Assets - BACV

Total Assets - FV

ENDING BALANCE

8P o33 -—x——~T@ 00000

Preferred Stock - FV ...
Common Stock
Mortgage Loans - BACV
Mortgage Loans - FV
Real Estate - BACV
Real Estate - FV
Derivatives - BACV
Derivatives - FV
Other Invested Assets - BACV ....
Other Invested Assets - FV ...
Total Assets - BACV
Total Assets - FV

NOTE 5F




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

(7) Collateral Received — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash .o R [ . e [
2. Securities (FV) ooocevvenveniccicciee A (B AP | B B [

b. Ending Balance
1. Cash .o . . NG ... NG Y ... | e N s [
2. Securities (FV) AL S, o - .

(8) Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

ENDING BALANCE

Mortgage Loans - FV
Real Estate - FV
Derivatives - FV
Other Invested ASSEts - FV .......ccooovevveieeeeeec e e [ |

Total Collateral Assets - FV (Sum of a
TArOUQGN 1) oo e | | |

— - T@ 000 T

ENDING BALANCE

5 6 7 8
DOES NOT
QUALIFY AS
NAIC 4 NAIC 5 NAIC 6 ADMITTED

Real Estate - FV ...
Derivatives - FV
Other Invested ASSEtS - FV .......cccoveiiiiiiiies feereemeeiiicieniesieseene [ [ e foree e

Total Collateral Assets - FV (Sum of a
EAPOUQGN 1) oo [ | | |

— - T@ 000 T

9) Allocation of Aggregate Collateral by Remaining Contractual Maturity

. OVErNight aNd CONIMUOUS ... ..oitiiitieitiiitiete ettt e bttt ettt e eheesae e sh e e sheeebe e bt e bt embeemeeemeeemeesaeesaeesbeesbeebeenbeensennnenned

a
b. 30 Days or Less
c. 31to 90 Days
d

(10)  Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

. B0 DAYS OF LESS ...ttt e ettt e a e a e e a e e a e e a e e et e ae e bt e e e et e enee e a
. 31to 60 Days

61 to 90 Days

. 91to 120 Days
. 121 to 180 Days
181 to 365 Days ..
. 1to 2 Years
. 2to 3 Years
> 3 Years

SQ@ -~ 0 o 0 T 0

(11) Liability to Return Collateral — Secured Borrowing (Total)

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER

a. Maximum Amount
1. Cash (Collateral — All) ....
2. Securities Collateral (FV)

b. Ending Balance
1. Cash (Collateral — All)
2. Securities Collateral (FV)

NOTE 5F.1



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SECURED BORROWING TRANSACTIONS

(2) Type of Repo Trades Used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

(3) Original (Flow) & Residual Maturity

a. Maximum Amount

1. Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
> 1 Year

No ok

b. Ending Balance

1. Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
> 1 Year

No o ke

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

FIRST

SECOND
QUARTER

THIRD

FOURTH
QUARTER

(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing

a. Maximum Amount
b. Ending Balance

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
............... 240,242,865 |......o.coiciiiiiciricnies [ [
................ 229,797,528 | oo

(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

ENDING BALANCE

Preferred Stock - FV
Common Stock
Mortgage Loans - FV
Real Estate - FV
Derivatives - FV
Other Invested Assets - FV
Total Assets - FV (Sum of a through h)

~T@ 0 o0 T

ENDING BALANCE

Mortgage Loans - FV ..
Real Estate - FV
Derivatives - FV
Other Invested Assets - FV
Total Assets - FV (Sum of a through h)

~T@ 0 ap oD

(7) Collateral Provided — Secured Borrowing

a. Maximum Amount
1. Cash
2. Securities (FV)
3. Securities (BACV)
4. Nonadmitted Subset (BACV)

b. Ending Balance
1.
2. Securities (FV)
3. Securities (BACV)
4. Nonadmitted Subset (BACV) ...

................ 229,797,523 |- st e
5 6 7 8
DOES NOT
QUALIFY AS
NAIC 4 NAIC 5 NAIC 6 ADMITTED

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

Overnight and Continuous
30 Days or Less .
31 to 90 Days
> 90 Days

2 0o oo

NOTE 5G




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

(9) Recognized Receivable for Return of Collateral — Secured Borrowing

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

a. Maximum Amount
1. Cash ...
2. Securities (FV)

b. Ending Balance
1.

(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)

FIRST
QUARTER

SECOND
QUARTER

THIRD

FOURTH
QUARTER

a. Maximum Amount
1. Repo Securities Sold/Acquired with Cash
Collateral

2. Repo Securities Sold/Acquired with Securities
Collateral (FV)

b. Ending Balance
1. Repo Securities Sold/Acquired with Cash
Collateral
2. Repo Securities Sold/Acquired with Securities

Collateral (FV)

NOTE 5G.1




(2) Type of Repo Trades Used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

H. Repurchase Agreements Transactions Accounted for as a Sale
REPURCHASE TRANSACTION — CASH TAKER — OVERVIEW OF SALE TRANSACTIONS

(3) Original (Flow) & Residual Maturity

a. Maximum Amount

1.

No ok

Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

b. Ending Balance

1.

No o ke

Open — No Maturity ........cccceeveeieeiieniieeieceee
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

(5) Securities "Sold" Under Repo — Sale

a. Maximum Amount

1.

FOURTH
QUARTER
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
............... D,0,0, GRS SRR 0,0, CHRININ WRTRTRD. ¢, ¢, RN FP

(6) Securities Sold Under Repo — Sale by NAIC Designation

ENDING BALANCE

8P os3I—x——TQ@~0a0 T

NAIC 1

Mortgage Loans - BACV
Mortgage Loans - FV
Real Estate - BACV
Real Estate - FV
Derivatives - BACV
Derivatives - FV
Other Invested Assets - BACV ....
Other Invested Assets - FV
Total Assets - BACV ...
Total Assets - FV

ENDING BALANCE

8P o33 -~x - —~T@ 00000

Mortgage Loans - BACV ...
Mortgage Loans - FV
Real Estate - BACV ....
Real Estate - FV
Derivatives - BACV
Derivatives - FV
Other Invested Assets - BACV ....
Other Invested Assets - FV
Total Assets - BACV ...
Total Assets - FV

NOTE 5H




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

(7) Proceeds Received — Sale

a. Maximum Amount

1.
2.
3.

b. Ending Balance
1.
2.
3.

Securities (FV)
Nonadmitted

Securities (FV)
Nonadmitted

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

(8) Cash & Non-Cash Collateral Received — Sale by NAIC Designation

ENDING BALANCE

—T@ e o0 T

Common Stock ....
Mortgage Loans - FV
Real Estate - FV
Derivatives - FV

Other Invested Assets - FV

Total Collateral Assets - FV (Sum of a

through h) ....

ENDING BALANCE

—T@ 0 o0 T

ICO-FV.
ABS -FV ... .
Preferred Stock - FV
Common Stock
Mortgage Loans - FV
Real Estate - FV
Derivatives - FV

Other Invested Assets - FV

Total Collateral Assets - FV (Sum of a

through h)

(9) Recognized Forward Resale Commitment

a. Maximum Amount
b. Ending Balance

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

NOTE 5H.1




(2) Type of Repo Trades Used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale
REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SALE TRANSACTIONS

(3) Original (Flow) & Residual Maturity

a. Maximum Amount

1.

No ok

Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

b. Ending Balance

1.

No o ke

Open — No Maturity
Overnight
2 Days to 1 Week ....
> 1 Week to 1 Month
> 1 Month to 3 Months ...
> 3 Months to 1 Year
>1 Year

(5) Securities Acquired Under Repo — Sale

a. Maximum Amount

1.

FOURTH
QUARTER
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
............... D,0,0, GRS SRR 0,0, CHRININ WRTRTRD. ¢, ¢, RN FP

(6) Securities Acquired Under Repo — Sale by NAIC Designation

ENDING BALANCE

8P os3I—x——TQ@~0a0 T

NAIC 1

Mortgage Loans - BACV
Mortgage Loans - FV
Real Estate - BACV
Real Estate - FV
Derivatives - BACV
Derivatives - FV
Other Invested Assets - BACV ....
Other Invested Assets - FV
Total Assets - BACV ...
Total Assets - FV

ENDING BALANCE

8P o33 -~x - —~T@ 00000

Mortgage Loans - BACV ...
Mortgage Loans - FV
Real Estate - BACV ....
Real Estate - FV
Derivatives - BACV
Derivatives - FV
Other Invested Assets - BACV ....
Other Invested Assets - FV
Total Assets - BACV ...
Total Assets - FV

NOTE 5l




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

(7) Proceeds Provided — Sale

a. Maximum Amount
1. CaSsh o
2. Securities (FV)
3. Securities (BACV) .............
4. Nonadmitted Subset (BACV)

b. Ending Balance
1. Cash ..o
2. Securities (FV)
3. Securities (BACV)
4. Nonadmitted Subset (BACV) ...

(8) Recognized Forward Resale Commitment

a. Maximum Amount
b. Ending Balance

FIRST
QUARTER

SECOND
QUARTER

QUARTER

FOURTH
QUARTER

FIRST
QUARTER

SECOND
QUARTER

FOURTH
QUARTER

NOTE 51.1



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company
J. Real Estate

Al#~AIM



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

K. Investments in Tax Credit Structures (tax credit investments)

Al #~A\AIIMN™



1.

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

L. Restricted Assets

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Supporting | Total Separate
S/IA Account (S/A) S/A Assets Total Increase/
Total General Activity Restricted Supporting G/A Total From Prior (Decrease) (5
Restricted Asset Category Account (G/A) (a) Assets Activity (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is NOt ShOWN ... [ e e e e e
b. Collateral held under security lending
agreements
c. Subject to repurchase agreements .
d. Subject to reverse repurchase agreements .....|....... 107,000,000 |..eeeevvveeeireeiiee forveiins 18,000,000 [.ocveevieiiiiieies o 125,000,000
e. Subject to dollar repurchase agreements ....... |.eccvceevcieeriiees feeevieeiiieiiieens e o e o e
f. Subject to dollar reverse repurchase
agreements ........
g. Placed under option contracts R
h. Letter stock or securities restricted as to sale -
excluding FHLB capital StocK............cccovvvves forneenineiiniiniiis foiiiiiiiiiiis s e e e e
i. FHLB capital stock 8,516,400 [.oeeeieeeiiiieiees Joeeneeneeieeieeie oo e 8,516,400 [..eeoveeieiceiees oreeiene 8,516,400
j. Ondeposit with states 32,325,390 |eeeeiiieeiieeeiies fereieeiins e o 32,325,390 [oeoveeiiiiiiiiiies o 32,325,390
k. On deposit with other regulatory bodies ......... [o.cocciiiiiiiiiiiiis e oeeerieciiieiies [ o ciireiiees feeeeiieesieeiieeens e
|. Pledged collateral to FHLB (including assets
backing funding agreements) ..........cccooeeerins forrinennn 2,553,112 [ e e e 2,553,112 [oeeeieeieeiiees e 2,553,112
m. Pledged as collateral not captured in other
categories 11,984,001 | [ o [ 11,984,001 |oeeeeiieeieicens [, 11,984,001
n. Other restricted assets ... . 1,920,000 |.... o e e 1,920,000 |[..ccovoveveveieiieies v, 1,920,000
o. Total Restricted Assets (Sum of a through n) ..|....... 164,298,903 |...cveeeeveeeieeees o 18,000,000 |.vveeereeeeieeeeiee forene 182,298,903 |..oooieieiiieiieie [, 182,298,903
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 11
Gross (Admitted Admitted
& Nonadmitted) | Restricted to
Total Total Admitted Restricted to | Total Admitted
Nonadmitted Restricted Total Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is NOt SHOWN ...ccvvveeiiieeiiieeieeciiee [ e [, 0.000
b. Collateral held under security lending
AGTEEMENTS ...eeeeneeeeeieeieeie e sieeniees [eeesrieii e o [ 0.000
c. Subject to repurchase agreements ................ ...0.000
d. Subject to reverse repurchase agreements ... 0.377 |..
e. Subject to dollar repurchase agreements ....... |.. ...0.000
f. Subject to dollar reverse repurchase
AGTEEMENTS ...eeieneeeeeieeieeie e seeniees [eeesieii e o [ 0.000
g. Placed under option contracts ...........cccceeeees fovivevieniiieeniins foovevieiieiiiees i 0.000
h. Letter stock or securities restricted as to sale -
excluding FHLB capital stock.. 0.000
i. FHLB capital stock 0.026
j. On deposit with states ...0.098
k. On deposit with other regulatory bodies ......... |.. ...0.000
|. Pledged collateral to FHLB (including assets
backing funding agreements) ...........ccooeeeree foeeiiiiiiiiiiniins oo, 2,553,112 [ 0.008
m. Pledged as collateral not captured in other
CAEJONIES .oovvveeeiiieeciiee e e [orere s [eeeines 11,984,001 [...oovvveennes 0.036
n. Other restricted assets REPSRUR R 1,920,000 |... ...0.006
0. Total Restricted Assets (Sum of a throughn) . |....ccocviiiviiiinns foens 182,298,903 |... ... 0.551
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Total Protected
Supporting | Protected |Cell Account Gross Admitted
Total Protected |Cell Account| Assets Total Current| (Admitted & |Restricted to
General | Cell Account (S/A) Supporting Increase/ Year Nonadmitted), Total
Account Activity Restricted | G/A Activity Total Total From | (Decrease) | Admitted |Restricted to| Admitted
Description of Assets (G/A) (a) Assets (b) (1 plus 3) Prior Year | (5 minus 6) [ Restricted |Total Assets Assets
Pledged bonds in connection
with agreements and
transactions, such as financing
and reinsurance agreements ...... 11,984,001 [ oo e 11,984,001 |..ooovevene. 11,984,001 [.11,984,001 |......... 0.036 |......... 0.037
Total (c) 111,984,001 | oo i 111,984,001 | .11,984,001 [.11,984,001 |......... 0.036 |........ 0.037

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through

11 respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Total Protected
Supporting | Protected |Cell Account Gross Admitted
Total Protected |Cell Account| Assets Total Current| (Admitted & | Restricted to

General |Cell Account (S/A) Supporting Increase/ Year Nonadmitted) Total
Account Activity Restricted | G/A Activity Total Total From | (Decrease) | Admitted [Restricted to| Admitted

Description of Assets (G/A) (a) Assets (b) (1 plus 3) Prior Year | (5 minus 6) | Restricted | Total Assets Assets

NOTE 5L




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total (c) .. 1,920,000 [ foreieiniiins oo .. 1,920,000 [.ooooiinnnnnn. .. 1,920,000 |.. 1,920,000 |......... 0.006 |......... 0.006

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through
11 respectively.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **

General Account:
a. Cash, Cash Equivalents and Short-Term

INVESIMENES ... [eeeeeeeeinenas 115,119,250 |............... 115,119,250 %
b. Schedule D, Part 1, Section 1 ... 20,699,108 20,700,000 %
c. Schedule D, Part 1, Section 2 . %
d. Schedule D, Part 2, Section 1 . %
e. Schedule D, Part 2, Section 2 . %
f. Schedule B %
g. Schedule A %
h. Schedule BA, Part 1 %
i. Schedule DL, Part 1 %
j. Other | %
k. Total Collateral Assets (a+b+c+d+e+f+g+h+i+j) ... [ ... .. 135818,358 |...cccc0co.... 135,819,250 %
Separate Account:
|. Cash, Cash Equivalents and Short-Term

Investments 0.000 0.000 %
m. Schedule D, Part 1, Section 1 . . %
n. Schedule D, Part 1, Section 2 .... 0.000 %
0. Schedule D, Part 2, Section 1 .... 0.000 %
p. Schedule D, Part 2, Section 2 . 0.000 %
g. ScheduleB ... %
r. ScheduleA ......... . . . . %
s. Schedule BA, Part 1 %
t. Schedule DL, Part 1 %
u. Other %
v. Total Collateral Assets (I+mM+N+0+p+Q+r+S+HHU) v s e | 0.000 % | 0.000 %

* k = Column 1 divided by Asset Page, Line 26 (Column 1)
v = Column 1 divided by Asset Page, Line 27 (Column 1)
** k = Column 1 divided by Asset Page, Line 26 (Column 3)
v = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to Total
Amount Liabilities *
w. Recognized Obligation to Return Collateral Asset
(GeNeral ACCOUNL) ........oeevveveiieeceeieteeeeesesie e eeenecacecees 115,119,250 ..o 0.464 %
X. Recognized Obligation to Return Collateral Asset
(SEPArAtE ACCOUNL) ...ttt e eeesscasasese s s e seseenenas nasacesssessanacaeasees 0.000 %

*w = Column 1 divided by Liability Page, Line 26 (Column 1)
x = Column 1 divided by Liability Page, Line 27 (Column 1)

NOTE 5L.1



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

M. Working Capital Finance Investments

1. Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

. WCFI Designation 1
WCFI Designation 2
. WCFI Designation 3
. WCFI Designation 4
. WCFI Designation 5 .
WCFI Designation 6 .
. Total (a+b+ct+d+e+f) ....

Q@ 0 Q00w

2. Aggregate Maturity Distribution on the Un

a. Upto 180 Days
b. 181 to 365 Days

[ o) ¢ T €= o) RSP SRTURURRTRRPRNE

NOTE 5M

Gross Asset CY

Non-admitted
Asset CY

Net Admitted
Asset CY

Book/Adjusted
Carrying Value




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

N. Offsetting and Netting of Assets and Liabilities

(1) Assets

Net Amount
Presented on
Financial
Statements

Gross Amount
Recognized

Net Amount
Presented on
Financial
Statements

(2) Liabilities

* For derivative assets and derivative liabilities, the amount offset shall agree to Schedule DB, Part D, Section 1

NOTE 5N




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

O. 5GlI Securities

Investment

Number of 5GI Securities

Aggregate BACV

Aggregate Fair Value

Current Year

Prior Year

Current Year

Prior Year

Current Year

Prior Year

(1) ICO-AC ...cccoovvuenne.
(2) ABS-AC .............
(3) Preferred Stock - AC
(4) Preferred Stock - FV

(5) Total (1+2+3+4) ......

AC - Amortized Cost FV - Fair Value

NOTE 50




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

P. Short Sales
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date)

Fair Value of Short
Sales Exceeding

Fair Value of
Short Sales

Current Fair Value Expected (or expected to Expected to be
Proceeds of Securities Sold |Unrealized Gain or| Settlement (# of exceed) 3 Settled by Secured
Received Short (Loss) Days) Settlement Days Borrowing

Preferred Stock ..

Common Stock ..

olaoow

. Totals (a+b+c+d)

(2) Settled Short Sale Transactions

Proceeds
Received

Current Fair Value
of Securities Sold
Short

Realized Gain or

(Loss) on
Transaction

Sales that
Exceeded 3
Settlement Days

Fair Value of Short
Sales Settled by
Secured Borrowing

Preferred Stock ..

Common Stock ..

olao o

. Totals (a+b+c+d)

NOTE 5P




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Q. Prepayment Penalty and Acceleration Fees

eneral Account Separate Account

1. Number of CUSIPS ........cccooeeiiiiiiiirnnd]
2. Aggregate Amount of Investment Income ...

NOTE 5Q



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

R. Reporting Entity’s Share of Cash Pool by Asset Type
Asset Type Percent Share

1)
2)
3)
4) Total (Must equal 100%)

Cash Equivalents ...........
Short-Term Investments

(
(
(
(

NOTE 5R



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Aggregate Collateral Loans by Qualifying Investment Collateral

Collateral Type
Cash, Cash Equivalent & ST Investments
(a) Affiliated
(b) Unaffiliated...
Issuer Credit Obligations
(a) Affiliated
(b) Unaffiliated
Asset-Backed Securities
() AFFIIAEEA. ...
(D) UNAFfIlIAEEA. ...
Preferred Stocks
(a) Affiliated....
(b) Unaffiliated
Common Stocks
(a) Affiliated
(b) Unaffiliated
Real Estate
(a) Affiliated
(b) Unaffiliated
Mortgage Loans
() AFFIIAEEA. ...t
(D) UNAFfIlIAEEA. ...
Joint Ventures, Partnerships, LLC
() AFFIIALEEA. ...t
(b) Unaffiliated
(9) Other Qualifying Investments
(a) Affiliated
(b) Unaffiliated
(10) Collateral Does not Qualify as an Investment
(a) Affiliated
(b) Unaffiliated
(11) Total

* Aggregate Collateral Loan Total Line should equal Schedule BA, Part 1, Column 12, Book Adjusted Carrying Value

NOTE 5S

Aggregate
Collateral Loan*

Admitted

Nonadmitted
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NOTE 6
Joint Ventures, Partnerships and Limited Liability Companies
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NOTE 7

Investment Income
C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Amount

Interest Income Due and Accrued
1. Gross
2. Nonadmitted
3. Admitted ..o

D. The aggregate deferred interest.

Aggregate Deferred Interest .................

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount

Cumulative amounts of PIK interest included in the current principal balance

NOTE 7
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NOTE 8
Derivative Instruments
A. Derivatives under SSAP No. 86 - Derivatives

(8)
a.
Fiscal Year Derivative Premium
Payments Due
L0 74 T .
2.
3.
4.
5. Thereafter ..........
6. Total Future Settled Premiums (SunjiithroUl5) .47 "SI ... A ..... B ...
b.

Derivative Fair
Value Excluding
Impact of Future

Settled Premiums

Derivative Fair

Premium
Commitments
(Reported on DB)

Commitments

1. Prior Year

2. Current Year ...

)
Type of Excluded Component Current Recognized Fair Value Aggregate Current Year Remaining
Fair Value Unrealized Reflected in Amount Owed Amortization Amortization
Gain (Loss) BACV at Maturity

. Time Value
. Volatility Value .
. Cross Current Basis Spread ..
. Forward Points

o0 oo

B. Derivatives under SSAP No. 108 - Derivative Hedging Variable Annuity Guarantees
(2) Recognition of gains/losses and deferred assets and liabilities
a. Scheduled Amortization

Amortization Year Deferred Assets Deferred Liabilities

©® N ok Db=

b. Total Deferred Balance *
* Should agree to Column 19 of Schedule DB, Part E

c. Reconciliation of Amortization:
1. Prior Year Total Deferred Balance

2. Current Year Amortization ......

3. Current Year Deferred Recognition
4. Ending Deferred BalanCe [1 = (2 & 3). ...t ittt sttt b ettt ettt ea e e she e she e sbe e be et e e been bt e nb e eaeeeheesneenbeenbeenreens

d. Open Derivative Removed from SSAP No. 108 and Captured in Scope of SSAP No. 86
1. Total Derivative Fair Value Change
2. Change in Fair Value Reflected as a Natural Offset to VM21 Liability under SSAP No. 108
3. Change in Fair Value Reflected as a Deferred Asset / Liability Under SSAP NO. 108 .........cccouiiiiiiiiiiiineiisi e e e e
L O (3T T O - g T [T
5. Unrealized Gain / Loss Recognized for Derivative Under SSAP No. 86 [1-(sum of 2 through 4)]..........ccouiiimiiiiiniiiis o

e. Open Derivative Removed from SSAP No. 86 and Captured in Scope of SSAP No. 108
1. Total Derivative Fair Value Change

2. Unrealized Gain / Loss Recognized Prior to the Reclassification to SSAP No. 108 ..
3. Other Changes ....
4. Fair Value Change Available for Application under SSAP No. 108 [1-(2+3)]....

(3) Hedging Strategies Identified as No Longer Highly Effective
b. Details of Hedging Strategies Identified as No Longer Highly Effective
Date
Domiciliary Amortization Recognized Recognized
State (# of Years) Deferred Deferred
Unique Identifier Notified 5orLess Assets Liabilities

NOTE 8
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c. Amortization

Amortization Year

Recognized
Deferred Assets

Recognized
Deferred Liabilities

Accelerated
Amortization

Original
Amortization

(4) Hedging Strategies Terminated

b. Details of Hedging Strategies Terminated

Unique Identifier

Date
Domiciliary
State
Notified

Amortization
(# of Years)
5orless

Recognized
Deferred
Assets

Recognized
Deferred
Liabilities

c. Amortization

Amortization Year

Recognized
Deferred Assets

Recognized
Deferred Liabilities

Accelerated
Amortization

Original
Amortization

NOTE 8.1




NOTE 9
Income Taxes
9.

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Income Taxes

A. The components of the net deferred tax asset/(liability) at the end of current period are as follows:

1.

As of End of Current Period

12/31/2024

Change

(1)
Ordinary

(2)
Capital

(3)
(Col. 1 +2)
Total

(4)
Ordinary

Capital

®)

(7)

(Col. 1-
Ordinary

(8)
(Col.2-5
Capital

4)

[}
=X
~
+
)
=

(a) Gross Deferred Tax Assets

(b) Statutory Valuation Allowance
Adjustment

(c) Adjusted Gross Deferred Tax Assets
(1a - 1b)
(d) Deferred Tax Assets Nonadmitted ...|....

(e) Subtotal Net Admitted Deferred Tax
Asset (1c - 1d) .

(f) Deferred Tax Liabilities ...

(9) Net Admitted Deferred Tax
Asset/(Net Deferred Tax Liability)
(1e - 1f)

As of End of Current Period

12/31/2024

Change

Q)]
Ordinary

2
Capital

(3)
(Col. 1+2)
Total

4)
Ordinary

Capital

®)

(Col. 4 +5)
Total

(7)

(Col. 1 -
Ordinary

(8)
(Col.2-5
Capital

4)

(9)
) | (Col. 7 +8)
Total

IAdmission Calculation Components
SSAP No. 101

(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks. ......cccceeeeiriieiiie

(b) Adjusted Gross Deferred Tax Assets
Expected To Be Realized
(Excluding The Amount Of
Deferred Tax Assets From 2(a)
above) After Application of the
Threshold Limitation. (The Lesser
of 2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet
Date. ....ccooiiiii

2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. ......ccocveivciiiiiiiiie

(c) Adjusted Gross Deferred Tax Assets|
(Excluding The Amount Of
Deferred Tax Assets From 2(a) and
2(b) above) Offset by Gross
Deferred Tax Liabilities. .................

(d) Deferred Tax Assets Admitted as
the result of application of SSAP

No. 101. Total (2(a) + 2(b) + 2(c)) .

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. ..

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And Threshold
Limitation 1N 2(D)2 ADOVE. ........oeiieee ettt e et e st e et e ae e s e enseeneeenreae B e e e n e .

As of End of Current Period

12/31/2024

Change

(1
Ordinary

2
Capital

(©)
Ordinary

4)
Capital

(5)
(Col. 1-3)
Ordinary

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax assets and net
admitted deferred tax assets, by tax character as a percentage.
. Adjusted Gross DTAs amount from Note 9A1(c)
. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies
. Net Admitted Adjusted Gross DTAs amount from Note 9A1(e)..

. Percentage of net admitted adjusted gross DTAs by tax
character admitted because of the impact of tax planning

N

A W

strategies

b. Do the Company's tax-planning strategies include the use of reiNSUrANCE? ............ccoiiiiiiiieiieie e

NOTE 9

Yes [ ]




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

C. Current income taxes incurred consist of the following major components:

1. Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal (1a+1b)
(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards
(F) OFNEN ..o
(g) Federal and foreign income taxes incurred (1ct+1d+1e+1f)

2.Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses
(2) Unearned premium reserve ....
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs ...
(6) Policyholder dividends accrual
(7) Fixed assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted ...
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other
(99) Subtotal (sum of 2a1 through 2a13)
(b) Statutory valuation allowance adjustm:
(c) Nonadmitted
(d) Admitted ordinary deferred tax assets
(e) Capital:
(1) Investments
(2) Net capital loss carry-forward .
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)
(f) Statutory valuation allowance adjustment
(g9) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)
(i) Admitted deferred tax assets (2d + 2h)

3. Deferred Tax Liabilities:
(a) Ordinary:

(b) Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)
(c) Deferred tax liabilities (3299 + 3b99)

4. Net deferred tax assets/liabilities (2i - 3c)

Alternative Minimum Tax Credit

(1) Gross AMT Credit Recognized as:

a. Current year recoverable

b. Deferred tax asset (DTA) ... .
(2) Beginning Balance of AMT Credit Carryforw.
(3) Amounts Recovered
(4) Adjustments .
(5) Ending Balance of AMT Credit Carryforwa
(6) Reduction for Sequestration
(7) Nonadmitted by Reporting Entity ..
(8) Reporting Entity Ending Balance (8

ard

NOTE 9.1

(1 @) ©)
As of End of Current (Col. 1-2)
Period 12/31/2024 Change
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NOTE 10

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
C. Transactions with related party who are not reported on Schedule Y
(1) Detail of Material Related Party Transactions

Written Reporting Period
Date of Agreement Date Amount Due
Ref # Transaction | Name of Related Party Name of Relationship Type of Transaction (Yes/No) Due Date From (To)
Owned by, or managed by
a subsidiary of, Exchange of Assets or
1 .02/27/2025 ..|BROOKFIELD FIN INC ...... Brookfield Corporation [Liabilities.....cns | YES........ .03/03/2055 ..|............ 7,500,000
Owned by, or managed by
a subsidiary of, Exchange of Assets or
2 e, .02/03/2025 ..|OLP Unlevered Feeder ... [Brookfield Corporation [Liabilities.......cccccooviineins | YES........ .02/03/2025 ..|......con..... 945,000
Owned by, or managed by
a subsidiary of, Exchange of Assets or
3 i .02/03/2025 ..|OLP Unlevered Feeder ... [Brookfield Corporation [Liabilities.......cccocoovnovneins | YES........ .02/03/2025 ..|.coeverenae. 787,500
Owned by, or managed by
a subsidiary of, Exchange of Assets or
4 o, .02/03/2025 ..|OLP Unlevered Feeder ... [Brookfield Corporation [Liabilities......ccocoovivneins | YES........ .02/03/2025 ..|......con..... 945,000
Owned by, or managed by
a subsidiary of, Exchange of Assets or
5 e .02/03/2025 ..|OLP Unlevered Feeder ... [Brookfield Corporation [Liabilities......cccccoovivneins | YES........ .02/03/2025 ..|............. 3,622,500
Owned by, or managed by
a subsidiary of, Exchange of Assets or
[ R .03/07/2025 ..|CENTERSQUARE ISSUER ..... Brookfield Corporation [Liabilities.....ccoiinns | YES........ .03/07/2025 ..|......... 10,489,530
Owned by, or managed by
a subsidiary of, Exchange of Assets or
T o .03/07/2025 ..|CENTERSQUARE ISSUER ..... Brookfield Corporation [Liabilities.....cooiinns | YES........ .03/07/2025 ..|......... 13,111,910
Owned by, or managed by
a subsidiary of, Exchange of Assets or
8 i .03/07/2025 ..|CENTERSQUARE ISSUER ..... Brookfield Corporation [Liabilities.....ciinns | YES........ .03/07/2025 ..|............ 8,304,211
Owned by, or managed by
PATTON BIP HOLDCO Il LLCla subsidiary of, Exchange of Assets or
9 s .02/14/2025 .| Brookfield Corporation [Liabilities.....os | YES........ .02/14/2025 ..|............. 1,360,832
Options for Type of Transaction:
. Loan
. Exchange of Assets or Liabilities (e.g., buys, sells and secured borrowing transactions)
. Management of Services
. Cost-Sharing Agreement
. Other Transactions Involving Services
. Guarantee (e.g., guarantees to related parties, on behalf of, and when beneficiary is related party)
. Other
(2) Detail of Material Related Party Transactions Involving Services
Amount
Charged
Amount Based on | Modified or
Allocation of Costs | Waived
Ref # Name of Related Party Overview Description Amount Charged or Market Rates (Yes/No)

(3) Detail of Material Related Party Transactions Involving Exchange of Assets and Liabilities

a. Description of Transaction

Have
Terms
Changed
from
Preceding
Period?
Ref # Name of Related Party Overview Description (Yes/No)
Owned by, or managed by a subsidiary of, Brookfield
) [ BROOKFIELD FIN INC .......cccoec.. COrPOration ..o sennees|oeenas NO........]
Owned by, or managed by a subsidiary of, Brookfield
2 s OLP Unlevered Feeder ............. COrPOration ..o sennene|oeenas NO........]
Owned by, or managed by a subsidiary of, Brookfield
3 OLP Unlevered Feeder ............. COrPOration ..o senneee oo NO........]
Owned by, or managed by a subsidiary of, Brookfield
4 o OLP Unlevered Feeder ............. COrPOration ..o nnees|oeenas NO........]
Owned by, or managed by a subsidiary of, Brookfield
[ OLP Unlevered Feeder ............. COrPOration ..o sennene|oeenas NO........]
Owned by, or managed by a subsidiary of, Brookfield
[C R CENTERSQUARE ISSUER ............... COrPOration ..o senneee oo NO........]
Owned by, or managed by a subsidiary of, Brookfield
Y CENTERSQUARE ISSUER ............... COrPOration ..o senneee oo NO........]
Owned by, or managed by a subsidiary of, Brookfield
8 CENTERSQUARE ISSUER ............... COrPOration ..o sennens |oeenas NO........]
Owned by, or managed by a subsidiary of, Brookfield
9 PATTON BIP HOLDCO Il LLC ...... COrPOration .....ooeoeoeiieei e oo NO........]
b. Assets Received
Statement Value of
Name of Related Party Description of Assets Received Assets Received
BROOKFIELD FIN INC ................. Exchange of Assets or Liabilities .....cccoooiiiiiiiciees e 7,500,000

. |OLP Unlevered Feeder .. .. |Exchange of Assets or Liabilities ..

. |OLP Unlevered Feeder .. .. |Exchange of Assets or Liabilities ..

. |OLP Unlevered Feeder .. ... |Exchange of Assets or Liabilities ..

. |OLP Unlevered Feeder .. . |Exchange of Assets or Liabilities ..

. |CENTERSQUARE ISSUER ... Exchange of Assets or Liabilities .. .
CENTERSQUARE ISSUER ............... Exchange of Assets or Liabilities .....cccccooooviiiiicicices oo 13,111,910
CENTERSQUARE ISSUER ............... Exchange of Assets or Liabilities .....cccoooiiiviiiiiociees e 8,304,211
PATTON BIP HOLDCO Il LLC ...... Exchange of Assets or Liabilities ........cccooovvvverernnnnn.n. ... 1,360,832

.............. 47,066,483

NOTE 10
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c. Assets Transferred

Statement Value
of Assets
Ref # Name of Related Party Description of Assets Transferred Transferred

(4) Detail of Amounts Owed To/From a Related Party

Amount Offset in Net Amount
Aggregate Aggregate Financial Recoverable /
Reporting Period Reporting Period Statement (Payable) by Admitted
Name of Related Party Amount Due From | (Amount Due To) (if qualifying) Related Party Recoverable

BROOKFIELD FIN INC
OLP Unlevered Feeder
OLP Unlevered Feeder
. [OLP Unlevered Feeder
OLP Unlevered Feeder
CENTERSQUARE ISSUER
CENTERSQUARE ISSUER
CENTERSQUARE ISSUER
PATTON BIP HOLDCO Il LLC ......
XXX

M. All SCA Investments
(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount

a. SSAP No. 97 8a Entities

Total SSAP No. 97 8a Entities XXX

b. SSAP No. 97 8b(ii) Entities

Total SSAP No. 97 8b(ii) Entities XXX

¢. SSAP No. 97 8b(iii) Entities

Total SSAP No. 97 8b(iii) Entities XXX

d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX

e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX oo e e
f. Aggregate Total (a+ e) XXX i foeeveeieeieeieeieeiees e

(2) NAIC Filing Response Information

NAIC
Disallowed
Entities
Valuation

Type Method,
of NAIC Resub-
NAIC [ Date of NAIC Response mission
SCA Entity Filing | Filing to Valuation Received | Required
(Should be same entities as shown in M(1) above.) * the NAIC Amount (Yes/No) (Yes/No) Code **

a. SSAP No. 97 8a Entities

Total SSAP No. 97 8a Entities

b. SSAP No. 97 8b(ii) Entities

Total SSAP No. 97 8b(ii) Entities XXX XXX e XXX XXX XXX

¢. SSAP No. 97 8b(iii) Entities

Total SSAP No. 97 8b(iii) Entities XX | xxx

d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX XXX

............................. XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX oo, XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX e XXX XXX XXX

* S1-Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M - Material

NOTE 10.1
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N. Investment in Insurance SCAs

(2) The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC Statutory Accounting Practices
and Procedures (NAIC SAP), the amount of the investment in the insurance SCA per audited statutory equity and amount of the investment if the
insurance SCA had completed statutory financial statements in accordance with the AP&P Manual.

SCA Entity
(Investments in Insurance SCA Entities)

Monetary Effect on NAIC SAP Amount of Investment
Net Income Surplus Per Audited If the Insurance
Increase/ Increase/ Statutory Equity SCA Had
(Decrease) (Decrease) Completed

Statutory Financial
Statements *

* Per AP&P Manual (without

O. SCA or SSAP 48 Entity Loss Tracking

permitted or prescribed practices)

1 2 3 4 5 6
Guaranteed
Obligation / Amount of the
Reporting Entity's | Commitment Recognized
Reporting Entity's Accumulated Share of Equity, | for Financial Guarantee
Share of Net Share of Net Including Negative Support Under
Entity Income (Loss) Income (Losses) Equity (Yes/No) SSAP No. 5

NOTE 10.2




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 11

Debt

B. FHLB (Federal Home Loan Bank) Agreements
(2) FHLB Capital Stock
a. Aggregate Totals
1
Total 2+3

2
General Account

3
Separate Accounts

1. Current Year
(a) Membership Stock - Class A
(b) Membership Stock - Class B .

(c) Activity Stock
() EXCESS STOCK ...ttt bbbt e 1,516,400
(e) Aggregate Total (@+b+CHd)........ccovueirieiriiieieeere e e 8,516,400
(f) Actual or estimated Borrowing Capacity as Determined by the

IASUFET ...ttt ee e sa et seeenssae et senenssaetesesenensnsesesasanas fasattssiesanas 417,753,956

2. Prior Year-end
(a) Membership Stock - Class A

(b) Membership Stock - Class B ..7,000,000
(€) ACHIVILY STOCK ...t e e e e e e
() EXCESS STOCK ...ttt bt et 2,786,200
(e) Aggregate Total (@+b+CHd)........ccovueiriririeiiieieeeee e e 9,786,200
(f) Actual or estimated Borrowing Capacity as Determined by the

Insurer 158,955,763

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

................... 1,516,400
................... 8,516,400

7,000,000

................... 2,786,200
................... 9,786,200

1 2 Eligible for Redemption
Current Year 3 4 5 6
Total Not Eligible for Less Than 6 6 Months to Less 1 to Less Than 3
(2+3+4+5+6) Redemption Months Than 1 Year Years 3to 5 Years
Membership Stock
T, ClaSS A e e s

2. Class B

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current Year Total General and Separate Accounts Total
Collateral Pledged (Lines 2+3)

2. Current Year General Account Total Collateral Pledged

584,292,393
584,202,393

3. Current Year Separate Accounts Total Collateral Pledged ............

4. Prior Year-end Total General and Separate Accounts Total
Collateral PlEdged .........ccovuieieeeeeecececeeee et eeeeeeeenenees 650,850,650

11B(3)a1 (Columns 1,2 and 3
11B(3)a2 (Columns 1, 2 and 3
11B(3)a3 (Columns 1, 2 and 3
11B(3)a4 (Columns 1, 2 and 3

should be equal to or less than 11B
should be equal to or less than 11B

should be equal to or less than 11B

b. Maximum Amount Pledged During Reporting Period

(3)b1 (Columns 1, 2 and 3 respectively
(3)b2 (Columns 1, 2 and 3 respectively,
should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively
(3)b4 (Columns 1, 2 and 3 respectively,

................ 622,698,513
622,698,513

................ 680,767,865

1 2 3
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (LINES 2+3).......c.ccueuiiueeereieieeieieieseiessaesesessns seceeeseseasees 584,292,393 ... 622,698,513 oo
2. Current Year General Account Maximum Collateral Pledged ........ .............. 584,292,393 622,698,513

3. Current Year Separate Accounts Maximum Collateral Pledged ..

4. Prior Year-end Total General and Separate Accounts Maximum
Collateral PlEdged .........ccovuieieeeeeecececeeee et eeeeeeeenenees 886,122,465

NOTE 11




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company
(4) Borrowing from FHLB
a. Amount as of Reporting Date

1 2 3 4
Funding Agreements
Total 2+3 General Account Separate Accounts Reserves Established
1. Current Year
(@) DEbt .o XXX
(b) Funding Agreements
(c) Other

(d) Aggregate Total (a+b+c) ....

2. Prior Year-end
(a) Debt
(b) Funding Agreements
(c) Other
(d) Aggregate Total (a+b+c)

b. Maximum Amount During Reporting Period (Current Year)

EESIINIE

. Aggregate Total (LINESs T+2+3) ....ooiiiiiccccee e et s e eee e eeeeeete ettt eanetene s
11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company
have prepayment
obligations under the
following arrangements

(YES/NO)?
1. Debt ... NO
2. Funding Agreements NO
3. Other o NO

NOTE 11.1
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Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
(1) Change in benefit obligation
a. Pension Benefits

© 00 N O OB~ WN -

10.

. Benefit obligation at beginning of year
. Service cost
. Interest cost
. Contribution by plan participants ................
. Actuarial gain/loss ..........cccceieeiiiieeieee
. Foreign currency exchange rate changes ..
. Benefits paid

Overfunded Underfunded
2025 2024 2025 2024

. Plan amendments ..........ccccoeeiiiiiiiniinnens

. Business combinations, divestitures,

curtailments, settlements and special
termiNation DENEFILS .......ooiiicee i e e s eeesaeee e

Benefit obligation at end of year ....

b. Postretirement Benefits

© 0O N O b~ W N -

10.

. Benefit obligation at beginning of year .......

. Interest cost
. Contribution by plan participants
. Actuarial gain/loss
. Foreign currency exchange rate changes ..
. Benefits paid
. Plan amendments ..
. Business combinations, divestitures,

Overfunded Underfunded
2025 2024 2025 2024

. SEerviCe COSt ....eviiiiiiieeiece e

curtailments, settlements and special
termination benefits

Benefit obligation at end of year ...

c. Special or Contractual Benefits Per SSAP No. 11

© 00 N O OB~ W N -

. Benefit obligation at beginning of year
. Service cost

. Contribution by plan participants
. Actuarial gain/loss .....
. Foreign currency exchange rate changes ..
. Benefits paid

. Benefit obligation at end of year .................

Overfunded Underfunded
2025 2024 2025 2024

. Interest CoSt .....ooeiiiiiiie

. Plan amendments ..........cccooeeiiiiiniiinens

. Business combinations, divestitures,

curtailments, settlements and special
termination DENEFILS .......ooiiiiie i e s eee s

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024

(2) Change in plan assets

a.

@ =~ 0o o 0o T

. Reporting entity contribution
. Plan participants’ contributions ..................

. Fair value of plan assets at end of year .....

Fair value of plan assets at beginning of

Foreign currency exchange rate changes ..

Benefits paid .........cccooeiiiiiieeee

. Business combinations, divestitures and

SEHIEMENES ... e eeseeeere e eeeseeeeaee e s eeessreeeseee e aies sereeeseeeseeeeareean

(3) Funded status

a.

C.

Pension Benefits Postretirement Benefits
2025 2024 2025 2024
Components:
1. Prepaid DENEfit COSES ...t s et aeies eeeee e et aeane eeeeeeeeeeee e re e etens
2. 0VerfuNded PIAN @SSELS ..........ooiiiiiiiies s e et sttt nes oeseesess sttt s et

3. Accrued benefit costs

4. Liability for pension benefits

. Assets and liabilities recognized:

1. Assets (nonadmitted)

2. Liabilities recognized
Unrecognized liabilities ...........c.cccooeieenene

NOTE 12



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(4) Components of net periodic benefit cost
A, SErVICe COS ... i 179,953 819,922 s 113,500 o s
b. Interest cost 3,209,655 ... 12,923,919 o 113,688
c. Expected return on plan assets .(7,820,356) (31,454,445)
d. Transition asset or obligation ............cccccce i e
e. Gains and l0SSES .........cccovevveeeeeeeeeeeeeee o (902,483) (2,405,508) ..ocoveveeeeeee,
f. Prior service cost or credit ...........ccccoceiis s e 11,592,898  ooooes s e e
g. Gain or loss recognized due to a

settlement or curtailment ............coc.oovoveeeieineeseiene e (8,351,274) oot s s e
h. Total net periodic benefit cost .... (5,333,231) ... (16,874,688) ..coocveveeeeeeeee e (4,748,933) oot e

(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2025 2024 2025 2024

a. Items not yet recognized as a component
L) 1= A o1ty To T [Tog 7oy Ao o Y= N

b. Net transition asset or obligation
recognized

c. Net prior service cost or credit arising
Lo [0 g Yo T (L= o T=Ty T o N

. Net prior service cost or credit recognized .

. Net gain and loss arising during the period

Net gain and loss recognized

Q -~ 0o o

. Items not yet recognized as a component
of net periodiC COSt - CUITENT YEAI ... s s e

(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2025 2024 2025 2024

a. Net transition asset or obligation ...

b. Net prior service cost or credit ....

c. Net recognized gains and losses

(7) Weighted-average assumptions used to determine net periodic benefit cost as of the end of current

period:
2024
a. Weighted average diSCOUNE AL .........coeiiuiiiiiiiiiie et 000 0.000
b. Expected long-term rate of return on plan @ssets ..........ccccoverreireiiceneeneeseeseeeseeeneeeneseiensvveiesieesisenneenn0.0000 i 0.000
c. Rate of compensation iNCrease ...............cccccriiiiiniiicciiicinsseceneeesesessseesssesesesssneesenes vivonsnnsssesseseenenn 000000 o, 0.000
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting
TALES) 1uveeeeeeaeseeeeeeseeseseeeeeeseessaeseee s s s sseses s s s seseaesesnnnesesesesasnnnnsesesesasnnnsesesessssnnesesessssnsnsnnnsennnnns seenssnnnnennenennenne 00000 0.000
Weighted average assumptions used to determine projected benefit obligations as of end of current
period:

e. Weighted average discount rate

f. Rate of compensation increase

g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting
FALES) ...vveeeeeeeeeeeie et e e ettt ettt ea e s e ettt et a e e e e s s st e s et e s e s e ae A ettt et s e s e et st st et et et esean s nssenes febeteetetat et e enererees 0.000 e 0.000

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the
years indicated:

Years Amount

C. The fair value of each class of plan assets
(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

Total Plan Assets

NOTE 12.1



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company
NOTE 13
Capital and Surplus, Dividend Restrictions and Quasi-| rganizgdons

J. The portion of unassigned funds (surplus) tedilired i liz ainli 0SSES ..evveiieiieieieieies e

K. The Company issued the following surplus debentures or similar obligations:

1 2 3 4 5 6 7 8
Is Surplus
Note Holder Carrying Value of Unapproved
Item Date Original Issue a Related | Carrying Value of Note Current Interest And/Or
Number Issued Interest Rate Amount of Note Party (Y/N) Note Prior Year Year* Principal

* Total should agree with Page 3, Line 32.

1 9 10 11 12 13 14
Current Year
Interest Offset
Percentage (not

Current Year Life-To-Date including amounts
Iltem Interest Expense Interest Expense | paid to a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity

Were
Surplus Note
Surplus Note| Proceeds

Payments Used to
Are Surplus | Subjectto |Purchase an

Note Admini-  |Asset Directly|
Payments strative From the Is Asset
Contractually| Offsetting |Holder of the| Issuer a
Item Linked? Provisions? Surplus Related
Number (Y/N) (Y/N) Note? (Y/N) | Party (Y/N) Type of Assets Received Upon Issuance

1 20 21 22
Is Liquidity
Source a
Related Party|
Principal Amount of to the
Item Assets Received |Book/Adjusted Carry|Surplus Note
Number Upon Issuance Value of Assets _[Issuer? (Y/N)

Change in Gross
Change in Year Paid-in and
Surplus Contributed Surplus

NOTE 13
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NOTE 14
Liabilities, Contingencies and Assessments
A. Contingent Commitments

(1) Total contingent liabilities: .................... NEANGE .. ... BN ........... Y. BN B DR - e veiveeeeateate totiteeeeeee et et et e eeas
2)
Q)] 2 ®3) 4) ®)
Maximum
potential amount
of future
Liability payments
recognition of (undiscounted)
guarantee. the guarantor
(Include amount could be required
recognized at to make under
inception. the guarantee.
If no initial If unable to
recognition, develop an
document estimate, this Current status of payment or
Nature and circumstances of guarantee and exception Ultimate financial statement should be performance risk of guarantee. Also
key attributes, including date and duration of | allowed under impact if action under the specifically provide additional discussion as
agreement SSAP No. 5.) guarantee is required noted. warranted
Total XXX XXX

Amount

a. Aggregate Maximum Potential of Future Payments of All Guarantees (undiscounted) the guarantor could be required to
make under guarantees. (Should equal total of ColUuMN 4 fOr (2) @DOVE.) .......ciiiiiiiiiiii it

b. Current Liability Recognized in F/S:
1. NONCONTNGENE LIGDIIIES ...ttt bbbttt e bt e a bt e a et she e she e she e sb e e nbe et e enbeembeemnesneesaeenaeas

2. CoNtINGENE LIADIIIES ........eueeeeiiee ettt et e st et e e e et et et et e ettt nnan

c. Ultimate Financial Statement Impact if action under the guarantee is required:
1. Investments in SCA

2. Joint Venture

3. Dividends to Stockholders (capital contribution)

4. Expense..
5. Other.

B. Assessments
(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end

b. Decreases current period:

d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end ............ccccceveenneene

(©)
A. DiSCOUNE RAE APPHEA ...ttt ettt a et bt bbbt e bt bttt r e b %

b. The Undiscounted and Discounted Amount of the Guaranty Fund Assessments and Related Assets by Insolvency
Name of the Insolvency Guaranty Fund Assessment Related Assets
Undiscounted Discounted Undiscounted Discounted

c. Number of Jurisdictions, Ranges of Years Used to Discount and Weighted Average Number of Years of the Discounting
Time Period for Payables and Recoverables by Insolvency

Name of the Insolvency Payables Recoverables
Weighted Weighted
Average Average
Number of Range of Number of Number of Range of Number of
Jurisdictions Years Years Jurisdictions Years Years

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits Direct

(1) The company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad
faith claims StEMMING fTOM TAWSUILS .........ooiiiiiiee ettt h e et et e e e e e ae e ea e e ea e e ea e e st e s e e b e e s e e abeanseansen Sheebeebeete et e eneeaneesreeanes

(2) Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims
resulting from lawsuits during the reporting period

(3) Indicate whether claim count information is disclosed per claim or per claimant

NOTE 14




NOTE 15
Leases

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

A. Lessee Operating Lease:
(2)a.At January 1, 2025, the minimum aggregate rental commitments are as follows:

Operating Leases

. Thereafter ..........
. Total (sum of 1 through 6)

No o s wN s

B. Lessor Leases
(1)c.Future minimum lease payment receivables under noncancelable leasing arrangements as of the end of current period are as follows:
Operating Leases

N oo ko DdN=

(2) Leveraged Leases
b. The Company’s investment in leveraged leases relates to equipment used primarily in the transportation industries. The component of net income

from leveraged leases as of the end of current period and December 31, 2024 were as shown below:

2025 2024
1. Income from leveraged leases before income tax including investment tax Credit ...t oo e
A N oty (10 g oty T - b USRS
3. Netincome from leveraged 18aSES (1 - 2) ..ot et et e ettt e e ees eeeteet e e et et ee et et e e s
c. The components of the investment in leveraged leases as of the end of current period and
December 31, 2024 were as shown below:
2025 2024

o O WN -

. Lease contracts receivable (net of principal and interest on non-recourse financing) ...................

. Investment in leveraged leases
. Deferred income taxes related to leveraged leases
. Netinvestment in Ieveraged I@ASES ..........coii i

. Estimated residual value of [eased @SSets ...........coiiiiiiiiiiiiiie s

. Unearned and deferred income

NOTE 15



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 16
Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
ASSETS LIABILITIES

2025 2024 2025 2024

a
b

C. OptioNS ....oovvieiicicicc e,
d. Total (a+b+c)

NOTE 16



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 17

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

1 6 7 8
Percentage
of interests

ofa
reporting
entity’s
BACV of transferred
unt acquired assets
BACV at Original Reporting Derecognized position interests in acquired
Time of Schedule of the from Sale (Col. 2 transferred Reporting Schedule of by affiliated
Identification of Transaction Transfer Transferred Assets Transaction minus 4) assets Acquired Interests entities

C. Wash Sales

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:

Book Value Cost of
NAIC Number of of Securities
Description Designation Transactions Securities Sold Repurchased Gain/(Loss)

NOTE 17



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 18
Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A. ASO Plans:
The gain from operations from Administrative Services Only (ASO) uninsured plans and the uninsured portion of partially insured plans was as follows
during 2025:
ured Portion of
y Insured Plans Total ASO
a. Net reimbursement for administrative
administrative fees) in excess of act B B W B
b. Total net other income or expenses (
received from plans) ... L. N . @V, B N D - e
¢. Net gain or (10SS) from OPEratioNS (B+D) .......cccirureeueririiiiiiimim e esets ceiiiieeseseseseeeteisenneeesetens eesesesesesnsssesesesessssssninens oeeessssesesaseseeseseneneesnaes
d. Total claim payment VOIUME ...........c.oouiiiiiiiiiici ittt et eeeeeee eeeeeeeasseeeseteeeseaeeseananee eeteeseeseseteseteseeenneneananans
B. ASC Plans:
The gain from operations from Administrative Services Contract (ASC) uninsured plans and the uninsured portion of partially insured plans was as
follows during 2025:
ASC Uninsured Portion of
Uninsured Plans Partially Insured Plans Total ASC

a. Gross reimbursement for medical cost incurred ..
b. Gross administrative fees accrued ......................

c. Other income or expenses (including interest paid to or received

100 o] =T o ) RPN
d. Gross expenses incurred (claims and administrative) (a+b+c) ...........

e. Total net gain or loss from operations .............cccceeiviiiiiicicicce

NOTE 18



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 19

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Name and Address of Managing General
Agent or Third
Party Administrator

C - Claims Payment

CA - Claims Adjustment
R - Reinsurance Ceding
B - Binding Authority

P - Premium Collection
U - Underwriting

NOTE 19

Type of
Authority
Granted

Total Direct
Premiums

Written/

Produced By




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 20
Fair Value Measurements
A.
(1) Fair Value Measurements at Reporting Date

Net Asset Value

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds ......
Preferred stocks
Common stocks
Derivatives
Other invested assets
Separate account assets ... .. 318,634,257 |....

Total assets at fair value/NAV | .. 95,992,043 |.......... 352,767,320

3,043,356
.80,384,757
....85,367,714
.. 177,476,596
... 18,350,131
1,012,927,744

....... 1,378,450,298

.3,843,862
..61,285,757 |..

19,009,000 |
75,256,417 |

143,443,180 |.
18,350,131

Net Asset Value

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Separate account liabilities .......cccoooovoooveccccices o 1,636,626 |.......... 318,634,257 | e 692,656,861 |....... 1,012,927,744
DErivatiVeS ..o oo e 8,757,142 oo e oo 8,757,142
Total liabilities at fairvalve | .. 1,636,626 |......... 327,391,399 | v 692,656,861 |....... 1,021,684 ,886

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Ending Total gains | Total gains Ending
Balance as | Transfers | Transfers |and (losses)|and (losses) Balance for
of Prior into out of included in | included in Current
Description Quarter End| Level 3 Level 3 Net Income | Surplus Purchases | Issuances Sales Settlements | Quarter End
a. Assets
Common $tOCKS ....oveccccccee [ 561,975 |oeeeeriiiiiieenn feeeeeeeeeniees feeeeeens (22,877) |oeeeeeeieeeeee e oo e (220,193) veeenn.. 318,905
Preferred stocks ...ooovnniinnnnns [ 3,636,618 |....53,393,713 |..oooviriinns fonn 4,255,426 |, . . wee |--...61,285,757
Derivatives .... ....213,974,721 |... ....31,843,123 |[.. (67,473,520) |....31,019,249 ceee |---(65,920,393) |.
Bonds ..ovinini [ 2,065,908 |... 496,516 .. 175,941 L. (1,182,492) |..

. 18,350, 131

Other invested assets ........ccceeeeeueeenn |, 13,856,832 |.. .. e |-
...(1,402,685) |...(65,920,393) |....227,241,834

Total Assets ... 234,096,054

. 57,715 ...
....36,083,019 |.. (66,919,289) |....31,195,190

Ending Total gains | Total gains Ending
Balance as | Transfers | Transfers |and (losses)|and (losses) Balance for
of Prior into out of included in | included in Current
Description Quarter End| Level 3 Level 3 Net Income | Surplus Purchases | Issuances Sales Settlements | Quarter End

b. Liabilities

Total Liabilities

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Not
Practicable
Aggregate Admitted Net Asset (Carrying
Type of Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value (NAV Value)

6,763,103,603 |...... 5,864,816,760

... 12,668,467,999 12,913,902,568 |.......... 40,547,636 |..

Preferred stocks ... ... 303,519,808 |.........304,493,033 |..........19,099,000 .. 278,485,757 |...
Common stocks ..93,884,113 |..........93,884,113 |..........75,256, 417 .9,792,239
Nor tgage |oans 4,618,536, 133 |......5,011,256,605 [....eveuvuvrererenenes foerereiieieieienenns

Cash, cash equivalents and short-term .3,153,976,387 |......3,153,311,251 |......3,002, 193,608

Policy loans ...
Derivatives ....
Other invested assets
Separate account assets

.228,955,009 |..
177,476,596 |..
.3,156,268,406 |..
.3,083,520,383 |..

....228,955,009 |.. veeee [
... 177,476,5% |..
23,156,268,406 |-...vuveveveneieiee [
.4,216,254,037 |.........430,334,793 1,965,335,695 . .
Separate account liabilities . .3,983,520,383 |......4,216,254,037 |.........430,334,793 1,965,335,695 .. 895,193,034 |...
Investment contracts 431,049,006 |.........443,455,571 |.ooovoiereeeeeeiens oo .. 431,049,006
Derivatives ......coeeviiiveiiiiiiiiiiie e |, 8,757,142 | 8,757,142

D. Not Practicable to Estimate Fair Value

Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation

NOTE 20



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 21
Other Items
E. State and Federal Tax Credits

(1) Carrying Value of State and Federal Tax Credits, Disaggregated by Transferable/Certificated and Non-transferable, Gross of any Related Tax
Liabilities by Jurisdiction and in Total

Description of Transferable and Non-transferable Tax Credits

Jurisdiction

Carrying Value Unused Amount

(2) Total unused tax credits by jurisdiction, disaggregated by transferable/certificated and non-transferable;
Transferable /
Certificated

Jurisdiction* Nontransferable

a. State

a. Total

b. Federal

c. Total (a+b)

* Only applicable to State section of tab

(5) State and Federal Tax Credits Admitted and Nonadmitted disaggregated by Transferable/Certificated and Non-transferable;

Total Admitted Total Nonadmitted

a. State
1. Transferable ... B R B BEEEEEN -c eeeeeeeeaeaaaaas

2. Non-transferable
b. Federal

1. Transferable
2. Non-transferable

F. Subprime Mortgage Related Risk Exposure

(2) Direct exposure through investments in subprime mortgage loans.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Value of Land Losses
interest) Fair Value and Buildings Recognized Default Rate
a. Mortgages in the process of foreclosure ......{............ccooi oo o e e
b.  Mortgages in good standing ........cccveenvenvcn oo e e e
c.  Mortgages with restructured terms ................| ..o e e e e
d. Total (a+b+c) ..
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Asset-backed SECUNIES ........cccceueiieriiiieeee e
b. Collateralized loan obligations
c.  Equityinvestmentin SCAS * ... e e e e e
d. Other @ssets .........ccceiiiiiiiiiiiiiiiiiccceceeeeeeseseieeeiees [ e e e e e e e
€. Total (@+b+CHd) .eooveiiiiiiiie

* These investments comprise

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

Losses Paid Losses Incurred | Case Reserves | IBNR Reserves
in the in the at End of at End of
Current Year Current Year Current Period [ Current Period
a. Mortgage Guaranty Coverage ..
b.  Financial Guaranty COVerage ..............cccoooevueovieoricinneinieiinns | i e e e
Losses Paid Losses Incurred | Case Reserves | IBNR Reserves
in the in the at End of at End of
Current Year Current Year Current Period Current Period
c. Other Lines (specify):
d.  Total (Sum of @ through €) .....eeieiiiiiiiiiiiiiiiiiieiieiieiieicesicascsies [e e nneeaenennen [oenennannnneneens [oenrennanennenean iieenennanennanns

G. Retained Assets

)

In Force

As of End of Current Year

As of End of Prior Year

Number

Balance

Number

Balance

@ ~® a0 oo

Up to and including 12 Months

13 to 24 Months
25 to 36 Months
37 to 48 Months
49 to 60 Months
Over 60 Months
Total (a+b+c+d+e+f)

NOTE 21
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Individual Group
Number Balance/Amount Number Balance/amount

a. Number/balance of retained asset accounts at the beginning of
LU TS T O O
b. Number/amount of retained asset accounts issued/added
AURNG the YEAI ...c..eiiiiiiiiiiiieeeesesieniene [en e [ e
c. Investment earnings credited to retained asset accounts during
TN YA .. e D0 G PO P IS D O O PO
d. Fees and other charges assessed to retained asset account
during the Year ... e D,9. ¢, ST P R D0 0 T PO
e. Number/amount of retained asset accounts transferred to state
unclaimed property funds during the year
f.  Number/amount of retained asset accounts closed/withdrawn
during the year T P
g. Number/balance of retained asset accounts at the end of the
year(g=a+b+c-d-€-1) i |eeeeieeneieeieane foiiiiiiiiie i [

H. Insurance-Linked Securities (ILS) Contracts

Number of Aggregate
Outstanding ILS Maximum
Contracts Proceeds

Management of Risk Related To:
(1) Directly-Written Insurance Risks
a. ILS Contracts as Issuer

b. ILS Contracts as Ceding Insurer .
c. ILS Contracts as Counterparty

(2) Assumed Insurance Risks
a. ILS Contracts as Issuer
b. ILS Contracts as Ceding Insurer .

c. ILS Contracts as Counterparty

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to
Control the Policy

1) Amount of admitted balance that could be realized from an investment Vehicle ................cocooiiiis e
2) Percentage Bonds

3) Percentage Stocks ..

4) Percentage Mortgage Loans

6) Percentage Cash and Short-TerM INVESIMENLS .........ciiiiiiiiiiiiii bbbt bbbt bbbt b ettt ettt s e e e e e e e e e e e e e e e e e e . %
7) Percentage Derivatives

(
)
3)
4)
(5) Percentage REAI ESTALE ..........ciiiiiiiiii et b bbbttt a et Rt he e R e e b e b e bt bt eneeeaeeeneenbeenreenbeens
(6)
(7)
®)

8) Percentage Other Invested Assets ...

NOTE 21.1



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Total General Account Separate Account Separate Account
(2) Negative (disallowed) IMR admitted
Insulated Non-Insulated
Total General Account Separate Account Separate Account

(3) Calculated adjusted capital and surplus

a. Prior Period General Account Capital & SUIPIUS .........cueiiiiiiiieiieie ettt be e sneesaeas

From Prior Period SAP Financials
b. Net Positive Goodwill (admitted)
c. EDP Equipment & Operating System Software (admitted)
0. NEt DTAS (AAMIEEA) ...ttt ettt e e e
e. Net Negative (disallowed) IMR (@AMItEEA) ........c.oiiiiiiiieiieie bbbt
f. Adjusted Capital & SUrpIUS (8-(DFCHAHE)) ..ueiuiiiiiiiiieeeee e

(4) Percentage of adjusted capital and surplus

Percentage of Total Net
Account to adjusted capi

CO ized in Separate

(5) Allocated gains/losses to IMR from deri es
a. General Account

1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period ...
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period ......
3. Fair Value Derivative Gains & Losses Amortized Over Current Period .............cc.ccov..

4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
LI 1 €= L 72 3 Y

b. Separate Account - Insulated

1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period ....

2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period ......

3. Fair Value Derivative Gains & Losses Amortized Over Current Period .............cccce..

4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Lo c= T 72 3 PPN

c. Separate Account - Non-Insulated

1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period ... ...........cccccccoviiiiiiiiies e

2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period ......
3. Fair Value Derivative Gains & Losses Amortized Over Current Period

4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (1+2-3)

NOTE 21.2
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NONE

NOTE 22
Events Subsequent

NOTE 22



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 23
Reinsurance
B. Uncollectible Reinsurance

(1) The Company has written off in the current year reinsurance balances due from the companies listed below, the amount of:

That is reflected as:
. Claims incurred .......cccocceveeneeneenennennnd

. Claims adjustment expenses incurred . Jll... NG .... N WS\ e
Premiums earned ...........cccooeeiieiennen.

a0 oo

C. Commutation of Reinsurance Reflected in | S

The company has reported in its operations in the current year as a result of commutation of reinsurance with the
companies listed below, amounts that are reflected as:

1) Claims incurred
2
3

4

Claims adjustment expenses incurred ....

(1
2)
(3) Premiums earned ...
4)

(5) Company

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation

a.
Name of Certified Relationship to Date of Jurisdiction of Collateral Percentage Net Obligation Collateral Required
Reinsurer Reporting Entity Action Action Requirement Subject to (but not received)
Collateral

Before

(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation

a.

Date of Jurisdiction of Collateral Percentage Net Obligation Collateral Required

Action Action Requirement Subject to (but not yet Funded)
Collateral

Before After

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework

(1) Captive Reinsurers in Which a Risk-Based Capital Shortfall Exists per the Risk-Based Capital XXX/AXXX Captive
Reinsurance Consolidated Exhibit:

a. Captives with Risk-Based Capital Shortfall.

1 2 3 4 5
Amount of
NAIC Company Risk-Based Capital
Cession ID Name of Captive Reinsurer Shortfall

Code ID Number

b. Effect of Risk-Based Capital Shortfall on Total Adjusted Capital (TAC)
1. Total Adjusted Capital (TAC) (Five-Year Historical Ling 30) ........cooiiiiiiiiiieeee e
2. Risk-Based Capital Shortfall (Sum of G(1)a1 COIUMN 5) .......ciiiiiiiiiiiiii s
3. Total Adjusted Capital (TAC) Before Risk-Based Capital Shortfall (G(1)b1 + G(1)D2) ..c.veeiuiriuiiiiiiiiieieeniee e

(2) Captive Reinsurers for Which a Non-Zero Primary Security Shortfall is Shown on the Risk-Based Capital XXX/AXXX
Reinsurance Primary Security Shortfall by Cession Exhibit

Amount of
NAIC Company Primary Security
Cession ID Code ID Number Name of Captive Reinsurer Shortfall

NOTE 23




NOTE 24

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Retrospectively Rated Contracts & Contracts Subject to Redetermination

D. Medical loss ratio rebates required pursuant to the Public Health Service Act.

E.

1 2 3 4 5
Small Group Large Group | Other Categories
Individual Employer Employer with Rebates Total

Current Reporting Year-to-Date

Prior Reporting Year

(1) Medical loss ratio rebates incurred ........
(2) Medical loss ratio rebates paid ..............
(3) Medical loss ratio rebates unpaid ..........
(4) Plus reinsurance assumed amounts

(5) Less reinsurance ceded amounts .....
(6) Rebates unpaid net of reinsurance ../

(1) Medical loss ratio rebates incurred

(2) Medical loss ratio rebates paid

(3) Medical loss ratio rebates unpaid ..........
(4) Plus reinsurance assumed amounts .....
(5) Less reinsurance ceded amounts

(6) Rebates unpaid net of reinsurance ..

Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk

Sharing ProViSIONS (YES/NO)? ... .ottt ettt ettt sttt ettt et e et eae e sh e e she e eb e e b e e bt eab e em et eme e ehe e sheeebeeabeenbeenbeenneentenneesneas

Yes [ 1 No[ ]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year

a. Permanent ACA Risk Adjustment Program

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment (including high risk pool payments)

Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment ...........c.ccoovririninininninnenenene

3. Premium adjustments payable due to ACA Risk Adjustment (including high risk pool premium)

Operations (Revenue & Expense)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk Adjustment

5. Reported in expenses as ACA risk adjustment user fees (incurred/paid)

AMOUNT

(3) Roll forward of prior year ACA risk sharing provisions for the following asset (gross of any nonadmission) and liability balances along with the

reasons for adjustments to prior year balance.

Accrued During the Prior [Received or Paid as of the Unsettled Balances as of
Year on Business Written [ Current Year on Business Differences Adjustments the Reporting Date
Before December 31 of | Written Before December| Prior Year | Prior Year Cumulative | Cumulative
the Prior Year 31 of the Prior Year Accrued Accrued Balance Balance
Less Less To Prior To Prior from Prior | from Prior
Payments | Payments Year Year Years (Col 1|Years (Col 2
(Col1-3) | (Col2-4) | Balances Balances -3+7) -4+8)
1 2 3 4 5 6 7 8 9 10
Receivable | (Payable) | Receivable | (Payable) | Receivable [ (Payable) | Receivable | (Payable) [ Ref | Receivable | (Payable)
a. Permanent ACA Risk Adjustment
Program
1. Premium adjustments
receivable (including high risk
pool payments)............coeeeeee
.................................................................................................................................................... A e e
2. Premium adjustments
(payable) (including high risk
POOI Premium)......ceeeeeeeeeeeeeecovrrrmnnnnnrcinnes v oo e e e e = ) N
3. Subtotal ACA Permanent Risk
Adjustment Program .........coo foeeeeeeieieeees i foee e Lo e L e | e

Explanations of Adjustments
A.

NOTE 24




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 25
Change in Incurred Losses and Loss Adjustment Expenses

NINANIE



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 26
Intercompany Pooling Arrangements

NINANIE



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 27
Structured Settlements

Loss Reserves Unrecorded Loss
ted by Annuities Contingencies

27A. Structured Settlements

27B. 1 2 3
Life Insurance Company Licensed Statement Value (i.e.,
And in Company’s State of Present Value) of
Location DomicileYes/No Annuities

NOTE 27



NOTE 28

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Health Care Receivables

Estimated
Pharmacy Rebates
as Reported on
Financial
Statements

Pharmacy Rebates
as Billed or
Otherwise
Confirmed

Actual Rebates
Received Within 90

Days of Billing

Actual Rebates
Received Within 91
to 180 Days of

Actual Rebates
Received More
Than 180 Days
After
Billing

Actual Risk Actual Risk
Risk Sharing R Sharing Sharing Actual Risk
Receivable as | Receivable as Sharing Amounts Amounts Sharing
Evaluation Estimated Estimated Risk Sharing | Risk Sharing Amounts Received First Received Amounts
Calendar Period Year in the Prior in the Current | Receivable |Receivable Not| Received in Year Second Year | Received - All
Year Ending Year Year Billed Yet Billed Year Billed Subsequent Subsequent Other

NOTE 28
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NOTE 29
Participating Policies

NINANIE



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 30
Premium Deficiency Reserves
1. Liability carried for premium deficiency

2. Date of the most recent evaluation of th|
3. Was anticipated investment income util

NOTE 30
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NOTE 31

Reserves for Life Contracts and Annuity Contracts

Industrial
Life

ORDINARY

3106999 Total

Individual

NOTE 31

Supple-
mentary

Credit
Life
Group
and
Individual

GROUP

Life

Insurance

Annuities




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

NOTE 32
Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment ............cccccocovriiiiiinnn,

b. At book value less current surrender charge of 5% or
more

At fair value ............

2

. Total with market value adjustment o

o

(total of a through €) .....ccccoeeeieeeen ] N

e. At book value without adjustment (mi
charge or adjustment) ........cccc........ R ... N ... . QA - A - - i e aeeieeeee e
(2) Not subject to discretionary withdrawal ..l ...... G ..... U E - -G B e e

(3) Total (gross: direct + assumed)

(4) Reinsurance ceded
(5) Total (net) (3) - (4)

(6) Amount included in A(1)b above that will move to A(1)e for
the first time within the year after the statement date: ........ .ol s e

B. GROUP ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment

b. At book value less current surrender charge of 5% or
more

At fair value

e e

Total with market value adjustment or at fair value
(L TE= oL A= (a4 TU T 3 I OO

. At book value without adjustment (minimal or no
[ =T T T To | [0 ES] (g T o

(2) Not subject to discretionary withdrawal ..............ccccccceeeene

(0]

(3) Total (gross: direct + assumed)

(4) Reinsurance ceded
(5) Total (Net) (3) = (4) weoververririierere et

(6) Amount included in B(1)b above that will move to B(1)e for
the first time within the year after the statement date: ........ .o s s e

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment ............cccccoconiviiiinnnn,

b. At book value less current surrender charge of 5% or
more

At fair value

2

o

. Total with market value adjustment or at fair value
Lo €= TR = T {44 0T o | o o N

. At book value without adjustment (minimal or no
charge or adjustment) ...

(2) Not subject to discretionary withdrawal

(o]

(3) Total (gross: direCt + @SSUMEA) ........c.ciiiiiiiiiiiiiiiiiiits e eeeeeies eeeteeeee e ee e eeeeeeine eeaeeeseeeseaeeseteeneteinae eaeeeeeeeseteee e e eenaes eeeeseeeteeeeeneeeananeas
(4) Reinsurance ceded
(5) Total (net) (3) - (4)
(6) Amount included in C(1)b above that will move to C(1)e

for the first time within the year after the statement date: ... ....

D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Annuities SCHION, TOAI (NME) ........oiiiiiiiii ettt e e e e oot et e e et e te et e et eeeeeeeeneanas
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (Net) ... e

(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 ..

(4) Subtotal (1+2+3)
Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, COIUMN 2 ........cuiiiiiiiitiiiteiitet sttt sttt sttt ettt b et b bbbt e bt s et e e e bt e b et b et e b st e b bt na bt na bt et ee et enes

(6) Exhibit 3, Line 0399999, COIUMN 2 ........ciiiiiiiitiiitiiiee it b bbbt bbb s

(7) Policyholder dividend and coupon accumulations

[ I R 111 ale] (o Lo o =T 41U o USSR PR

(9) Guaranteed interest contracts
(10) Other CONtract AEPOSIt FUNGS ........iuiiiiitiitiii bbbt bbb bbbt bbbt bbbt e bbbt bbbttt nbe b e
(11) Subtotal (5+6+7+8+9+10)
(12) Combined Total (4+11)

NOTE 32
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NOTE 33
Analysis of Life Actuarial Reserves by Withdrawal Characteristics

A. General Account
Account Value Cash Value Reserve

(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees ...
d. Indexed Universal Life ............ccccccceviiiiennne
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life .........ccoooiiiiiiiiiiiic
g. Other Permanent Cash Value Life Insurance
h. Variable Life . g
i. Variable Universal Life ... - ...
j. Miscellaneous Reserves .........c..cccco........ [NERER .. I ... ...

(2) Not subject to discretionary withdrawal or no
a. Term Policies without Cash Value ..
b. Accidental Death Benefits ..
c. Disability - Active Lives ...
d. Disability - Disabled Lives
e. Miscellaneous Reserves

(3) Total (gross: direct + assumed) ...

(4) Reinsurance Ceded ....

(5) Total (net) (3) - (4)

B. Separate Account with Guarantees

Account Value Cash Value Reserve

(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life ..........cccoocviniiniinnnn,
c. Universal Life with Secondary Guarantees .
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance ...
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives ...
e. Miscellaneous Reserves ..................
(3) Total (gross: direct + assumed) .
(4) Reinsurance Ceded ..
(5) Total (net) (3) - (4)

C. Separate Account Nonguaranteed

Account Value Cash Value Reserve

(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term POIICIES With CASh VAIUE ..ottt e e et e st e e st e ea e e eh e e ese e b eeabe oheeseeseeseeb e et e et e et Seteeeuteasseaseenaeenaeeanee  teeseeseeseeeeeseeesnea
b. Universal Life
c. Universal Life with Secondary Guarantees ....
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life .........
i. Variable Universal Life .
j. Miscellaneous Reserves ....

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves ..
(3) Total (gross: direct + assumed) .
(4) Reinsurance Ceded
[ R L R I= ST ) T 3 TSSOSO

Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life Insurance Section, Total (net)
(

2) Exhibit 5, Accidental Death Benefits Section, Total (net)

(3) Exhibit 5, Disability - Active Lives Section, Total (net)
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)
(5) Exhibit 5, Miscellaneous Reserves Section, Total (net)
(6) Subtotal (1+2+3+4+5)

Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10
(11

) Subtotal (7+8+9)
) Combined Total (6+10)
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NOTE 34
Premium & Annuity Considerations Deferred and Uncollected
A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading

1) INAUSTIAL ...ttt ettt ettt

(1)

(2) Ordinary new business

(3) Ordinary renewal ...........cccoovrinnncnnnnd]
(4) Credit Life ....cccovveeireiciccece

(5) Group Life ...

(6) Group ANNUItY .....c.coveeerieeiieieeieeieees
(7) Totals (1+2+3+4+5+6)

NOTE 34



NOTE 35

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Separate Accounts

A

B.

(2) Identification of the separate account assets that are legally insulated from the general account claims.

Tl N
O L‘ ! . l L‘ ! ......... '
AR R WAl B

Separate Account
pgally Insulated Assets (Not Legally
Insulated)

(3) To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past
five (5) years:

© 2 0 T o

Separate Accounts

At the end of current period the Company had Separate Accounts as follows:

)

(©)

*Line

4)

Nonindexed Nonindexed Nonguaranteed
Guarantee Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total

Premiums, considerations or deposits as of
the end of current period

Reserves as of the end of current period
For accounts with assets at:
a. Fair value

b. Amortized cost .....

c. Total reserves* (a+b) ....

By withdrawal characteristics:
a. Subject to discretionary withdrawal:

-

. With market value adjustment

2. At book value without market value
adjustment and with current
surrender charge of 5% Or more .........cccoeevieininieinienns

3. At fair value

4. At book value without market value
adjustment and with current
surrender charge less than 5%

5. Subtotal (1+2+3+4) ...
b. Not subject to discretionary withdrawal .. ....
C. Total (8+D) oo,
2(c) should equal Line 3(c).

Reserves for Asset Default Risk in Lieu of
AVR

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a. Transfers to Separate ACCOUNES (PAGE 4, LINE 1.4) ... et e oo ee et e e e ee e e e e e e e e e e eeaen s
b. Transfers from Separate ACCOUNtS (PAgE 4, LINE T0) ........ooiiiiiiiiiiiiiici ittt b et ettt et e e st eeese et e seeeneeateaes
c. Net transfers to or (From) Separate Accounts (a) - (b)

(2) Reconciling Adjustments:

(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual Statement (1c) + (2) = (Page 4, Line

26)

NOTE 35
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NOTE 36
Loss/Claim Adjustment Expenses

NINANIE



2.1

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes [ X] No[ ]

1837429

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2020

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2020

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

06/10/2022

By what department or departments?
Texas DepartmMeEnt Of INSUMANCE .........oi ittt ettt e ea et e et e e st e st ea s e eaeeea e e ea e e es e e st e st e s e ea s e em s e eaeeen b e em e e eseeeseeeaeeseenseenseanseenseenseennen

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

ANICO Financial Services INC. ..occocoooooeoeeeeeeeeeeeeeeeeeeeeene Galveston, TeXas ......ccccooeooeeeeeeeeeeeeeeeeeeenns ....NO.....]....NO.....|....NO.....|... YES....

AEL Financial Services, LLC ....coovooioeeeeeeeeeeeeeeeeeee e Charlotte, North Carolina ........ccccocovvvierienne. ....NO.....]....NO.....|...NO.....|... YES....




9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e S e
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ X] No[ ]
If yes, give full and complete information relating thereto:
B P2 2 L TSRS
Amount of real estate and mortgages held in other invested assets in Schedule BA: .......... ... $.... ...18,573,225
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONAS ...ttt bbb R E b b e btk £ R £ R £ bR £ E b £ e bt e bttt b et bt nn e $ .3,844,282,096 S$.. 3,777,727 547
Preferred Stock .... S
Common Stock ... 5. .300,925,958
Short-Term Investments S
Mortgage Loans on Real Estate .838,515,837 $. ....918,636, 102
All Other ....2,456,545,917 3. ...2,400,767,433
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... ....7,436,537,011 5. ...7,398,057,040
Total Investment in Parent included in Lines 14.21 10 14.26 @bOVE ............c.coiiiiiiiiiiiiec e eeeeeee D et B e
Has the reporting entity entered into any hedging transactions reported on SChedule DB? ............ccccovuiiiiiinieieieieieeeeeseeeeeee e Yes [ X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ X] N[ 1 NA[ ]
If no, attach a description with this statement.
For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

8.1




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
2302 Post Office Street, Galveston, TX 77550 ......coccooovieieviiciiinnnne
One Wall St, New York, NY ..o

Bank of New York Mellon
Moody National Bank

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............cccccceeeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Brookfield Asset Management Credit and Insurance Solutions Advisor LLC .. |U....cccccoenene
Brookfield Public Securities Group LLC ...

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............ccceuereviirieeieereiiseeeie e Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvieerevereieiseenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5

Investment
Management

Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Brookfield Asset Management Credit and Insurance Solutions
312792 AQVISOr LLC ..o 254900HOHYXPYOMJBDS? ........ SEC #801-120634 ................... DS..oiiine
110497 IWRPHSOCNXS130XAB332 ........ SEC #801-34605

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .............o e Yes [ X] No[ ]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie. Yes[ ] No[X]

8.2



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

T.1T FAMN MOMGAGES ...enveveeietenieteiieteietes e tesee et et e ae e ese st ese e et e s e s ese s ese s ese s esessesesseseseeses e s es e s ese s esessesensesessesese et ess s ese s esensesesseseseesennas B
1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan T 165,859,734
1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 4,708,892,917
1.14 Total Mortgages iN GOOA STANGING ..........ccvoveveveeeeceeeiieie ettt et a et sesea s s s st ses et esessasssss s seseseseassnssnssesenas $ 4,874,752,651

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing With RESIUCIUrEd TEIMS..........ccueueveveeeececee e eeeceete e eeeessaeae e eeenesaese s esenssaetesesesensnanaenas $ 81,846,564

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

B I =4 T o]y o = T 1= B

1.32 Residential Mortgages

1.33 COMMEICIAI IMOTIGAGES .........vvvevieieieeeeee it ettt et ettt et et se e e et et se s et et e s ese et es e s et e b et esesessesse et e s eses et essss s ssesesesesesessas s asesesesesesesns Pisenesenasessseeeseneneeeanenanas 53,033,841
1.34 Total Mortgages with Interest Overdue more than Three MONENS ............ccoccueueueieeeeceeeeeeeeeeeeceese e eeeesae st esensseeaeeseneneeaeaenas $ 53,033,841
1.4 Long-Term Mortgage Loans in Process of Foreclosure
B I 4 T o]y o= T 1= B
I Tty o LY g L= T 1Y FoT (o= o 1= B
1.43 COMMEICIAI MOTGAGES ...........vvvvieieieeee ettt ettt ettt et a e e et e st e s e b et essas s s e s et e s e s et e s e ss s et es et et et et esesess s ss et esesesesesnasasasesasesesnss B 1,623,550
1.44 Total Mortgages in ProCesS Of FOTECIOSUIE ...........cccvoieveueueieeceeeeee ettt ettt e s e e s s s s s seseseasanasnsesesenas B 1,623,550
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....ccoeveeicuerieeeeeececeee e eeeceeae e $ 5,011,256,606
Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
BRI =4 T o]y o = T 1= SRS B
Y2 S Tty o LY g L= T 1Y FoT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $
Operating Percentages:
2.1 AGH IOSS PEICENT ......eeiieietetetceeee ettt ettt sttt et et s et et e s e ae et e s ss et et e s et essss s eseses et et esessas s eeesesese s et esese s et as et ebe s et essas s es et et et et esesess s eses et et e b et esnas SAeAeattet et esesenen ettt et et et enenene 65.000 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 3.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiieietetieiiee et eteteteseseseeees et e sesetesesessas et et st et esesesessss s sseseseseseseseas Saeseasaseseseseseseneneeasesesesenenens 99.000 %
Do you act as a custodian for health SAVINGS GCCOUNES? ...........c..ccueuiieieececee ettt tee ettt ee s e et sesenssaetetesesensssssesesesensssssetesasenssanaenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccocevevuee.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ 1 NAT ]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
4 5

94 above)

Life Contracts 6 7
Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. Alabama ..o AL oo b s 1,942,552 |.......... 23,558,605 |.....ccovevenne 9,312 [ [ 25,510,469 |............... 319,673
2. AlASKA i AK e L e 162,814 |............ 1,752,973 [ T2 [ o 1,915,859
3. Arizona ..... . AZ 4,448,827 |. ..23,603,473 |. .28,062,538 |..
4. Arkansas .. .. AR .2,069,514 |. ...8,604,871 |. ....10,687,594 |..
5. California .. CA ...29,071,867 |. 140,951,964 |. .. 170,097,331 |..
6. Colorado ...... .. CO 3,634,439 |. .. 14,567,551 .18,223,237 |..
7. Connecticut .. . CT ....908,522 |. 21,541,465 .22,450,165 |..
8. Delaware ............. .. DE 376,338 |. 8,739,861 ...9,116,199 |..
9. District of Columbia . . DC ...374,795 |. ... 1,352,206 |. ...1,727,001 |..
10. Florida .. .. FL ...14,331,800 |........ 136,865,571 |. .. 151,217,308 |..
11. Georgia .. GA .... 5,654,200 |. ..20,830,476 .26,520,398 |..
12.  Hawaii .. .. HI 2,298,479 |. 5,692,682 ...7,994,160 |..
13. Idaho .... . ID ....712,208 |. 2,205,641 ...2,913,612 |..
14. lllinois ... L IL 4,083,915 |. 48,651,462 .52,743,342 |..
15. Indiana . . IN .1,311,598 |. 26,783,097 .28,085,335 |..
16. lowa ..... LA .1,339,301 |. ..10,771,671 |. .12,104,680 |..
17. Kansas . .. KS ....864,972 |. ..10,257,174 |. 11,107,214 |..
18, KENLUCKY .. KY | b s 1,185,277 |.......... 14,245,567 | (13,314) | o 15,387,524
19, LOUISIANA ...coiueiiiiiiieiiiesiee e LA | b s 3,720,934 |.......... 27,168,332 |.oveeee 14,425 | [ 30,903,691
20. Maine ....... ..24,149,234 |. .24,601,460 |..
21.  Maryland . . ..16,910,086 |. .20,210,707 |..
22, Massachusetts ........ccccovuereeiieiieieeecene MA Lo [ 1,689,568 ... 42,651,850 |..oooeieeeenn 509 [ [ 44,341,927
23, MIChigan ......ccceoeeiiiiieiieee e Ml b . 3,326,313 | 37,310,306 |..eoveeveeee (16,601) i o 40,620,018
24. Minnesota . .. MN ..36,304,961 |. .38,182,145 |..
25.  Mississippi .. MS ..10,532,022 |. 12,431,277 |..
26.  MIiSSOUN ...ooeiiiiiiiiiiiiiciiieec e MO
27, MONtana ..........ocoooiiiiiii s MT
28. Nebraska .. . NE
29. Nevada ........ NV ..
30.  New Hampshire ........cccoceeeieieicieiceene NH e b i 754,997 015,306,901 [ 129 [ o 16,062,027
31, NEW JErSEY ...coooeuiiciiiieiiciee e NJ [ b o 3,634,021 . 96,173,717 o420 | [ 98,808, 158
32.  New Mexico . NM .. 6,450,478 |..
33. New York ..... NY .. 3,047,932 |..
34.  North Carolina .. NC .60,709,203 |..
35.  North Dakota ..ND ...1,602,471 |..
36.  OhiO ... .. OH .49,589,390 |..
37. Oklahoma . .. OK .18,596,666 |..
38. Oregon......... o OR e b 1,216,790 ..t 3,316,086 | 186 [ [ 4,533,062 |..
39. Pennsylvania ... . PA .. 217,253,971 |..
40. Rhode Island .... CRE e L o 381,947 | T 728,672 BB [ s 8,110,665 |..
41.  South Carolina . sC .25,072,955 |..
42.  South Dakota ... sSD ...5,291,425 |..
43. Tennessee ... .40,772,214 |..
44, Texas ....... .. 123,937,430 |..
45. Utah ..... ....15,788,274 |..
46. Vermont . , . .. 3,972,878 |..
47, VIrginia .oeoeeeeeeeeeeeseeeeeseeseeseeseesessesieenes. VA e b i 2,892,508 .. 28,661,298 |.....cooveeee 7,340 [ [ 31,561, 141
48.  Washington ........ccceceeveevenienieeiesiesienee. WA | b el 2,808,666 (... 13,586,202 ..o 1,208 oo [ 16,396,074
49.  West Virginia ..10,590,573 |. 11,512,419 |..
50. Wisconsin .... ..25,686,705 |. .27,467,053 |..
51, WYOMING wovoviriieiiieieieieieee e ,691 | 2,074,020
52.  American Samoa .........ccoceereenieneneeneaeeens AS | L o 14,258 oo
53, GUAM cceoeeeeeieeieeieeseeeseeieeseeeseeesneenes. QU e Lo i 44,080 [, 1,000 |.
54. Puerto Rico ...... . , 111,303,297 |.
55.  U.S.Virgin Islands .........cccoccovveinnennennnnens VI e Ne fs 3471 | 11,737
56. Northern Mariana Islands ...........cccccoceeeeeense. MP oo L foe 2,740 |
57. Canada .........cccceeeeeneennen .. CAN 149,118 ...141,418 |.
58. Aggregate Other Aliens o OT e XXX feree 60,717 |........... 4,913,862 |. .. ..
59.  Subtotal .....ccccoeviiiiiiiiiiiiiiene e XX 198,918,812 |..... 1,560, 163,428 |............ 1,997,700 [oovovveiieiicinans [ 1,761,079,940 |.......... 16,731,628
90. Reporting entity contributions for employee benefits
PlANS....ciiiieeiieeieeeee e XK e (800,347 e 158,260 [.o.eveevveiiieiiieins oeveeeinen (142,087
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccoeeereeereeeeneeenns forreees XX oo 665,666 |.......covevrreiieiiie [ e o 665,666 |......oovevrrveririnnne
92. Dividends or refunds applied to shorten endowment|
or premium paying period............ccoeeeeeeeeeereinnnees foeees XXX oo e i e e e
93.  Premium or annuity considerations waived under
disability or other contract provisions...............ccc..foeeee. XXX .. 283 |. 1,171,969 .
94.  Aggregate or other amounts not allocable by State..|....... XXX....... [oeeoiiiiniiiiis fris e e s
95.  Totals (Direct BUSINESS)........cccveerieeneeneeninenieenieenecoennss XXXl 200,455,817 |..... 1,560, 163,428 2,156,243 |...oooveieiis e 1,762,775,488 |..
96.  Plus Reinsurance ASSUMEd.........c..coooveeeenenenenn |oeees XKoo | 988,587 ..o 7,490,000 |....covvevireireinins e 8,478,587 |
97  Totals (All Business).... .201,444,404 |..... 1,560, 163,428 |. .. 9,646,243 ..o o 1,771,254,075 |.. 16,731,628
98. Less Reinsurance Cede 131,603,488 |..... 1,083,399,977 |............ 8,294,949 [ [ 1,223,298,414 [...oocieiene
99. Totals (All Business) less Reinsurance Ceded 69,840,916 476,763,451 1,351,294 547,955,661 16,731,628
DETAILS OF WRITE-INS
58001. USA Overseas Military ... 4,911,962 |. ...4,950,592 |..
58002. MEX MeXiCO ..eovvveveeriiririrerieicrererinenereseneeeeeenene o XX e 8,820 | e 15 s s 6,835
58003. ESP Spain ..ccoccoeveeiieiieieeneeieeeeeeeeeeeens oo XX e 8914 L o o o, 4,914
58998. Summary of remaining write-ins for Line 58 from
OVErfloW PAGE ....cveoveeveivecricrecieeieeieeieereee e oo XKoo e 10,353 [ 1,900 [ v e 12,253 |
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) 60,717 4,913,862 15 4,974,594
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ........ccocevvevieviiiiniiinnnieeeneneees e XXX foreei e e fo e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line

(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Bruce Flatt

Partners FC Il Ltd.
(Bermuda)

Partners FC Ltd.
(Bermuda)

40.98%'

Voting Interest Beneficial Interest

BNT Trustee Ltd.
(Bermuda)

cl

Voting Trustee BNT Partners

Public?

Trust
Brookfield Corporation 2 (Bermuda) Class A Exchangeable Limited
NBSE’T.SX Class B Limited Voting Voting Shares
(Ontario) Shares (100%

Class C Non-Voting Shares (Indirect 100%)
Brookfield Wealth Solutions Ltd.
NYSE/TSX
(Bermuda)

"This percentage represents both the percentage of beneficial interest in the BNT Partners Trust and the percentage of voting interest in BNT Trustee Ltd. The remaining 59.02% beneficial interest in BNT Partners Trust and 59.02% voting interest in BNT
Trustee Ltd. is held through entities owned by (i) Brian Kingston (9%), (i) Sachin Shah (9%), (iii) Barry Blattman (9%) (iv) Cyrus Madon (8%), (v) Connor Teskey (8%), (vi) Anuj Ranjan (8%), and (vii) Bill Powell (8%).

2Pursuant to Commissioner’s Order No. 2022-7321 (HCS No. 1130540), Brookfield Corporation is not a control person within the Registrants’ holding company system, however Brookfield Corporation is included in this organizational chart due to certain
commitments made by Brookfield Corporation in connection with its disclaimer of affiliation filing.

3In accordance with the Company’s third amended and restated bye-laws, no person holds more than 9.9% of the voting power of the Class A Exchangeable Limited Voting Shares.



1% GP

"In addition to the entities shown in this chart, BAM Re Holdings Ltd. owns direct or indirect interests in certain other entities, primarily in connection with investments.

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

Continued from previous page

Brookfield Wealth Solutions Ltd.
NYSE/TSX
(Bermuda)

PART 1 - ORGANIZATIONAL CHART

[ oo%ip

Brookfield
Annuity
Loan LP

(Ontario)

FEIN 42-1447959
I

Other subsidiaries of
American National
shown below

BAM Re Holdings .
BAMR Holdings Ltd. (DIFC) Ltd. 9 BAM Re Holdings Ltd.!
(Bermuda) (United Arab Emirates) (Bermuda)
L . - North End Re Ltd. BAM Re UK Holdings North End Re (Cayman)
BN RE Ri (UK) Limited Bermud Ltd. SPC (Cayman)
—I (United Kingdom) BNRE Canada (Bermuda) (United Kingdom) Y
Holdings Inc.
BNRE Canada Services BNRE Services (Barbados BNRE Bermuda Services (British Columbia)
Inc. Inc. Ltd. i
(British Columbia) (Barbados) (Bermuda) [ I Preferred Shares
BNRE Canada Finance ULC | | BNRE Canada Pref
(British Columbia) (%Jr:’ta':g)
99.9999% LP Common Shares
. . BNRE Bermuda
i . Bl t Annuity Hold UK
Br(IJ-IO(!(IZierI\gsAIrr]\r;uny BAMR Freestone Holdings umon nnmf oangs Class X Common Shares, Finance Holdings Ltd.
- Kift. (Hungary) ) . Class W Preferred Shares and (Bermuda)
(Canada) (United Kingdom) Class Y Preferred Shares 99.99%LP T
0.0001% GP 9.13% i : :
-1970 Class Z Special BNRE Bermuda BNRE Bermuda
Blumont Annuity Company Finance LP 001%GP | Finance GP Ltd.
Blumont Annuity G BAMR US Holdings Bermuda) [ ] Bermuda
umon (C”a”n“;ga) ompanyl - BNRE Cdn Holdings 1 ULC Holgr’?giEl p UK Ltd. ! (Bormug) | Lig. ( ) ( )
British Columbia . (United Kingdom) BAMR US Holdings LLC
FEIN 98-1672376 ( ) Series 1 (Ontario) (0E) (Bermuda)
Preferred LP FEIN 92-0894383
Units
0,
Brookfield Annuity US Inc. 0875 99.999% LP 0.001% GP
(Ontario) ANG TOPCO I LLC
FEIN 384088410 — (0F) RBfookﬂeld BNRE US Services LLC BAMR US Subholdings BNRE Triangle Acquisition
einsurance (DE) LLC Inc. (DE)
I ngﬁum:gtfs;g 5(9D7E) FEIN 86-3528887 (Delaware) FEIN 92-2035543
ANG MIDCO I LLC
(DE)
rgo Group International riangle Merger Su
Argo G | jonal | |BNRE Triangle M Sub)
| Holdings, Inc. (DE) Inc. (DE)
American National
Group Inc. (DE)

Other subsidiaries of Argo

shown below
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Continued from previous page

American National Group Inc. !
(DE) FEIN 42-1447959

Freestone Re Ltd.
(Bermuda)
FEIN 98-1674569

Grace Reinsurance Ltd.
(Bermuda)

American National Life
Insurance Company of Texas

ccl

American National Insurance

Holdings, Inc. (DE)
FEIN 88-4277274

American National Insurance
Company (TX) NAIC #60739
FEIN 74-0484030

American National County
Mutual Ins. Company 3 (TX)
NAIC #29319
FEIN 43-0617723

American National Property And
Casualty Company (NE)
NAIC #28401
FEIN 43-1010895

American National
Administrators, Inc. (TX)
FEIN 76-0356539

Farm Family Casualty Insurance
Company (NY) NAIC #13803

(TX) NAIC #71773
FEIN 75-1016594

Garden State Life Insurance
Company (TX) NAIC #63657

American National General
Insurance Company (NE)
NAIC #39942
FEIN 43-1223793

FEIN 22-1700753

Standard Plus, Inc. (TX)

FEIN 14-1415410

ANPAC Lloyds Ins.
Management, Inc. (TX)
FEIN 76-0442824

American National Ins. Service

Company (MO)
FEIN 43-1071580

Alternative Benefit
Management, Inc. (NV)
FEIN 74-2894432

ANICO Financial
Services, Inc. (TX)
FEIN 45-2475493

ANTAC, LLC (TX)
FEIN 76-0457938

American National Group
Services, LLC (DE)
FEIN 93-2850635

ANICO Eagle, LLC (TX)
FEIN 45-5303462

AN/CAN Investments, Inc.
(BC Canada)

ANICO REQ LLC (TX)
FEIN 99-0897384

Family Core Holdings Ltd.
FEIN 98-1737422
(Cayman Islands)

ANICO REO St. James
Owner LLC (TX)
FEIN 99-1291933

ANDV 97, LLC (TX)
FEIN 760554942

ANTAC Core CRE, LLC (TX)
FEIN 92-0894383

FEIN 20-0610755

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

American National Lloyds
Insurance Company 2(TX)
NAIC #10043
FEIN 75-2551212

South Shore Service Center,
LLC (TX)

2 Not a subsidiary company, but managed by ANPAC Lloyds Insurance Management, Inc.
3 Not a subsidiary company, but managed by American National Insurance Company.

Note: All subsidiaries are wholly owned, except as noted.

ANISCO of Washington, LLC
WA
FEIN 88-2842497

American National Life
Insurance Company of
New York (NY) NAIC #63126
FEIN 14-1400831

United Farm Family
Insurance Company (NY)
NAIC #29963
FEIN 14-1709872

ANICO REO C2
Owner LLC (TX)
FEIN 99-1888471

ANREINV, LLC (TX)
FEIN 20-5822860

South Shore Harbour
Development, LLC (TX)
FEIN 76-0178253

Arches Acquisition
Holdco | Inc. (DE)
FEIN 93-2353813

ANIND TX, LLC (TX)
FEIN 76-0620853

Arches Acquisition
Holdco Il Inc. (DE)
FEIN 93-2393007

Griffin Topco LLC (DE)

American National Assignment
Company LLC (TX)
FEIN 99-5016931

Griffin Subco LLC (DE)
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American National Group Inc. ' (DE)

FEIN 42-1447959

AE Capital, LLC (IA)
FEIN 8544289437

Entrada Life Insurance Company (AZ)
NAIC #71323
FEIN 75-1168687

American Equity Investment Properties,
L.C. (IA)
FEIN 42-1461598

High Trestle Investment
Management, LLC (IA)
FEIN 86-1532673

NC Securities Holdco, LLC (NC)
FEIN 87-2713076

AEL Re Bermuda Ltd. (Bermuda)
FEIN 98-1640447

American Equity Capital
Trust Il (DE)
FEIN 42-6593040

Ael Re Vermont Ill, Inc. (VT)
NAIC # 17722
FEIN 33-1590174

North Wolf Bay Holdings,
LLC (DE)
FEIN 88-3749240

€cl

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.

AEL Financial Services, LLC (NC)
FEIN 88-3743138
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American National Group Inc. ' (DE)
FEIN 42-1447959

American Equity Investment Life Insurance Company (IA)
NAIC #92738
FEIN 42-1153896

Other subsidiaries
shown below

AEL Re Vermont, Inc. (VT)

American Equity Investment Life Insurance Company of New York (NY) NAIC #17189 o
NAIC #11135 FEIN 87-2625017 Residential Investment Trust (DE)
FEIN 22-3762465 Residential Investment Trust Ill - Verm FW (DE)
AEL Re Vermont Il, Inc. (VT)
BH JV Multifamily Investors, LLC (DE) NAIC #17553
FEIN 88-0711676 FEIN 93-3948200 Residential Investment Trust IIl (DE)
B 95% American Equity Investment Life Insurance Company Residential Investment Trust IV — Berm FW (DE)
N
o AERL, L.C. (IA)
BH JV (Berm FW) Multifamily Investors, LLC (DE) ; ¥
FEIN 92-1992151 Ace Fund Holdinge LLC (DE) FEIN 27-0413288 Residential Investment Trust IV (DE)
95% American Equity Investment Life Insurance Company 92.9% American Equity Investment Life Insurance
Company
M-A LPI Holdings, LLC (DE)
, _ FEIN 88-4253582
84.27 % American E%Jgr);]ér;\;]eystment Life Insurance Residential Investment Trust — Berm FW (DE)
Vantage at Westover Parent, LLC (DE) Stonecastle Apartments Holdings, LLC (DE) I
85.56 % BH JV Multifamily Investors, LLC 80.02 BH JV Multifamily Investors, LLC
14.44% BH JV (Berm FW) Multifamily Investors, LLC 19.98% BH JV (Berm FW) Multifamily Investors, LLC M-LPI Resort Holdings, LLC (DE)
FEIN 884247932
80% M-A LPI Holdings, LLC Residential Investment Trust IIl - Berm FW (DE)
Vantage at Westover Owner, LLC (DE) PBH Stonecastle, LLC (DE)
M-LPI Resort Owner, LLC (DE)
FEIN 92-0856342 ISQ Ace Fund, LLC (DE)
98% American Equity Investment Life Insurance Company

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection
with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.
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American Equity Investment Life Insurance Company (IA)
NAIC #92738
FEIN 42-1153896

Eagle Life Insurance Company (IA)
FEIN 26-3218907, NAIC #13183

Residential Investment Trust Il (DE)

gclL

Ace Fund Holdings LLC (DE)
FEIN 92-1610110
7.10% Eagle Life Insurance Company

Residential Investment Trust Ill-E (DE)

Residential Investment Trust V

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.

M-A LPI Holdings, LLC (DE)
FEIN 88-4253582
5.73 % Eagle Life Insurance Company

M-LPI Resort Holdings, LLC (DE)
FEIN 88-4247932
80% M-A LPI Holdings, LLC

M-LPI Resort Owner, LLC (DE)
FEIN 92-0856342
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FEIN 30-6079295

PXRE Capital Trust VI

(DE)
FEIN 30-6078985

Ariel Re Property and

Casualty
(United Kingdom)

9¢ClL

Argo Group International
Holdings, Inc. (DE)
FEIN 98-0214719

Argo Insurance Services Bermuda,
Ltd
(Bermuda)

Argo Re Ltd.
(Bermuda)
AlIN AA-3190932
FEIN 98-0518572

PXRE Reinsurance (Barbados) Ltd.

Argo Group US, Inc. (DE)
FEIN 06-1183996

Argo Irish Holdings |, Ltd.
(Bermuda)

Argo Irish Holdings I
(Bermuda)

(Barbados)
FEIN 98-0214301

Argo International Holdings Limited

(United Kingdom)

ArgoGlobal Assicurazioni
S.p.A.(ltaly)
ISVAP Company Code A476S

Argo Re Escritdrio de

(NE) NAIC #19801
FEIN 94-1390273

Argonaut Insurance Company

Rockwood Casualty Insurance
Company (PA) NAIC #35505
FEIN 25-1620138

Argonaut Great Central Insurance
Company
(NE) NAIC #19860
FEIN 37-0301640

Argonaut-Midwest Insurance
Company (NE) NAIC #19828
FEIN 36-2489372

Somerset Casualty Insurance
Company
(PA) NAIC #10726
FEIN 23-2904771

Note: All subsidiaries are wholly owned, except as noted.

Colony Insurance Company
(NE) NAIC #39993
FEIN 54-1423096

ARIS Title Insurance Corporation
(NY) NAIC #12600
FEIN 20-1991050

Colony Specialty Insurance
Company (NE) NAIC #36927
FEIN 34-1266871

Peleus Insurance Company
(NE) NAIC #34118
FEIN 65-0075940

BP&C Shared Services, Inc. (DE)
FEIN 74-2999179

Trident Insurance
Services, L.L.C. (TX)
FEIN 74-2948177

Alteris Insurance Services, Inc. (MA)
FEIN 04-2442943

Representacdo no Brasil Ltda.
(Brazil)

Argonaut Group Statutory Trust (CT)
FEIN 74-6527228

Argonaut Group Statutory Trust Il (DE)

Argonaut Group Statutory Trust IV (DE)

Argonaut Group Statutory Trust V (DE)

Argonaut Group Statutory Trust VI (CT)

Argonaut Group Statutory Trust VII (DE)

Argonaut Group Statutory Trust VIII (DE)

Argonaut Group Statutory Trust IX (DE)

Argonaut Group Statutory Trust X (DE)
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737979 .. 1100 AoA Property Holdings Ltd. ... BAMR US Holdings LLC . | Managenment.... .}... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... ....No 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |98-1821375 .. 2 MWV Property Holdings Ltd. .. .. |BAVR US Holdings LLC .. Management. ..0.000 ... |Brookfield Wealth Solutions Ltd. ... N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737992 .. 200 Liberty Property Holdings Ltd. .. |BAMR US Holdings LLC .. Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1822375 .. 200 Vesey Property Holdings Ltd. . |BAMR US Holdings LLC .. | Management. ..0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... 2022 Ceres Note Issuer LP .. . | American National Insurance Company ........ |Ownership.. 100.000 ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... 2022 Europa Note Issuer LP . . |American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... 2022 Ganymede Note Issuer LP . . | American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... 2022 10 Note Issuer LP ... . |American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... U 2022 Titan Note Issuer LP ..... .. |American National Insurance Company . [ Ownership.. 100.000 ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... ... |98-1737984 .. 225 Liberty Property Holdings Ltd. .. |BAMR US Holdings LLC . | Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1821871 .. 5 MW Property Holdings Ltd. .. |BAMR US Holdings LLC .. . | Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| reeriieeenns 776G Propco Limited ........... .. |BNRE 77G Holdings Ltd. . | Ownership.. 100.000 ... [Brookfield Wealth Solutions Ltd. ... N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1820535 .. Ala Moana Property Holdings Ltd. .. |BAMR US Holdings LLC .. . | Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |92-0894383 .. ANG MIDCO | LLC ... .. | ANG TOPCO | LLC ..... . | Ownership.. 91.000 ....|Brookfield Wealth Solutions Ltd. ... N0.. [T R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-2961406 .. ANG TOPCO | LLC ... . |BAMR US Holdings LLC .. . | Ownership.. 90.800 ....|Brookfield Wealth Solutions Ltd. ....N0.. [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1748081 .. Archimedes L.P. ......... American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 e 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... Argerich 2022-1, LLC Argerich Holdco 2022-1, LLC ....cccvvveeeennns Ownership ..|Brookfield Wealth Solutions Ltd. ....... N 13 ...
0408 ...|Brookfield Wealth Solutions Group .... Argerich Holdco 2022-1, LLC . |American National Insurance Company .. [Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... Ashby Blane 2023-1 Holdco LLC ... BAMR US Holdings LLC ....ovvvvvvviriieiiiiiiienns Management.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... Ashby Blane 2023-1 LLC ... Ashby Blane 2023-1 Holdco LLC Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
. 0408 ...|Brookfield Wealth Solutions Group .... Atreides 2022-1 Ltd. ... . |Atreides Leto 2023-1 Ltd. ....... . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
0408 ...|Brookfield Wealth Solutions Group .... Atreides Leto 2023-1 Ltd. ........ Atreides Leto Holdco 2023-1 Ltd. . Ounership ..|Brookfield Wealth Solutions Ltd. ....... SN0 e 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... Atreides Leto Holdco 2023-1 Ltd. ..... American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 13 ...
0408 ...|Brookfield Wealth Solutions Group .... Atreides Paul 2022-1 Ltd. ........ . |Atreides Paul Holdco 2022-1 Ltd. .... Ounership.. ..|Brookfield Wealth Solutions Ltd. ..NO.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... Atreides Paul Holdco 2022-1 Ltd. ..... American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... I K
0408 ...|Brookfield Wealth Solutions Group .... Bach F1 2022-1, LLC BAMR US Holdings LLC . | Management.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
. 0408 ...|Brookfield Wealth Solutions Group .... BACH F1 Interco 2022-1, LLC . . |Bach F1 2022-1, LLC Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
0408 ...|Brookfield Wealth Solutions Group .... BAM Re Bermuda Real Estate JV Member Ltd. ... |.. BAM Re Holdings Ltd. .. . | Ounership ..|Brookfield Wealth Solutions Ltd. ....... N0 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... BAM Re Holdings (DIFC) Ltd. .. Brookfield Wealth Solutions Ltd. .... Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 1.
0408 ...|Brookfield Wealth Solutions Group .... BAM Re Holdings Ltd. ...... . |Brookfield Wealth Solutions Ltd Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... BAM Re K Holdings Ltd. .............. BAM Re Holdings Ltd. .....ccovvvvvenenns . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... BAM V Geneva LLC Bventures Holdco LLC .. Ownership ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
. 0408 ...|Brookfield Wealth Solutions Group .... BAMR BID I1 AIVLP .. .|Boole L.P. ......... Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
0408 ...|Brookfield Wealth Solutions Group .... BAVR BID 11 US AIVLP .... Boole L.P. ...ccee. Ounership ..|Brookfield Wealth Solutions Ltd. ....... SN0 e 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... BAMR Freestone Holdings Kft. . BAM Re Holdings Ltd. .....ccovvvvveeenns . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... LN 1.
0408 ...|Brookfield Wealth Solutions Group .... . BAMR Holdings Ltd. ............... . |Brookfield Wealth Solutions Ltd Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... ....|45-5303462 .. BAMR US Holdings (Bermuda) I Ltd. .... BAM Re Holdings Ltd. .....cccovvureeeens .. |Ownership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |92-0894383 .. BAWR US Holdings LLC BAWR US Holdings (Bermuda) I Ltd. ... . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1498708 .. Bates Blane 2023-1 Holdco LLC . |BAMR US Holdings LLC . | Management. .. |Brookfield Wealth Solutions Ltd. .. No.. [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Bates Blane 2023-1 LLC Bates Blane 2023-1 Holdco LLC Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 79-1775620 Bay Adelaide North Property Holdings Inc. ... BAMR US Holdings LLC . | Managenment.... .. |Brookfield Wealth Solutions Ltd. ....... LN 13 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Bay Adelaide Property Holdings Inc. ........... . |BAMR US Holdings LLC .. Management. .. |Brookfield Wealth Solutions Ltd. .. No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|71-5308342 .. BFPL Calgary Property Holdings Inc. ........... BAMR US Holdings LLC . | Managenment.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... I K
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|75-3208214 .. BFPL Toronto Property Holdings Inc. ........... BAMR US Holdings LLC Management.... ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 BGL Pinehurst Land, LLC . . | American National Insurance Company . [Ownership.. ..|Brookfield Wealth Solutions Ltd. ..No.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. BGL Pinehurst, LLC American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1138054 .. BGL PT Land, LLC .. Brookfield Reinsurance Investments LP ...... Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 13 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 BGL PT, LLC ........ . |Brookfield Reinsurance Investments LP . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No.. U K
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 BLI Pinehurst Mezz, LLC . . | American National Insurance Company ........ |Ownership.. .|Brookfield Wealth Solutions Ltd. ... NO.. L 13
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2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
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Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. UV ... |BLI Pinehurst, LLC BLI Pinehurst Mezz, LLC ........evvvvvvvrnnnnnns Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ....No 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ... Blumont Annuity Company K Ltd. .. |Blumont Annuity Holdings UK Ltd .. | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 ... Blumont Annuity Holdings UK Ltd. .. |BAM Re Holdings Ltd. ..... . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ... BN RE Ri (WK) Limited .... .. |BAM Re Holdings Ltd. Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. ... N0.. I T
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1736669 .. BNRE 77G Holdings Ltd. ... .. |BAM Re Holdings Ltd. .............. Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790490 .. BNRE Bermuda Finance GP Ltd. . .. |BNRE Bermuda Finance Holdings Ltd. Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790499 .. BNRE Bermuda Finance Holdings Ltd. .. |BAM Re Holdings Ltd. .............. Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790480 .. BNRE Bermuda Finance LP .. .. |BNRE Bermuda Finance GP Ltd. Management. ....|Brookfield Wealth Solutions Ltd. ....N0.. 13 ...
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns BNRE Bermuda Services Ltd. . .. |BAMR Holdings Ltd. ........ Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 1.
..|Brookfield Wealth Solutions Group .... |..... 00000 ... |99-1085964 .. BNRE Bventures TruckCo CDL, LLC .. |Meadow 2021-1 Holdco Ltd . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ... N0.. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790219 .. BNRE Canada Finance ULC .. .. |BNRE Canada Holdings Inc. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|78-3081227 .. BNRE Canada Holdings Inc. .. |BAM Re Holdings Ltd. ..... . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-5766621 .. BNRE Canada Pref Sub Inc. .. .. |BNRE Canada Holdings Inc. . | Ownership.. ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|77-0700342 .. BNRE Canada Services Inc. .. |BAMR Holdings Ltd. . Ownership.. ...|Brookfield Wealth Solutions Ltd. ....N0.. JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1773977 .. BNRE Cdn Holdings | ULC .. . |Brookfield Annuity Holdings Inc Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns BNRE Holdings | LP BAMR Holdings Ltd. ......eeeeeiieeiens Management.... .. |Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns BNRE Services (Barbados) Inc. ... BAVR Holdings Ltd. .... Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUU R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-2035543 .. BNRE Triangle Acquisition Inc. . |BAMR US Holdings LLC .. Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No.. [ R
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|86-3528887 .. BNRE US Services LLC BAMR US Holdings LLC . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUU R
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1672376 .. BNT Partners Trust BNT Trustee Ltd. ............. Management.... ... |Bruce Flatt .... .. NO...... JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0178253 .. BNT Trustee Ltd. ..... . |Partners FC Ltd. .... . [Ownership.. ..|Bruce Flatt .... .. No.. [ R
..|Brookfield Wealth Solutions Group .... Boccherini F2 2022-1, LLC .. BAMR US Holdings LLC .. | Management.... .. |Brookfield Wealth Solutions Ltd. ....... [....NO...... 13
..|Brookfield Wealth Solutions Group .... Boccherini F2 Interco 2022-1, LLC ... ..DE..... Boccherini F2 2022-1, LLC .....ovvvvvvvinnnnnns Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... 13
..|Brookfield Wealth Solutions Group .... Boole L.P. oot O] .. |American National Insurance Company .. [Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
..|Brookfield Wealth Solutions Group .... Brahms PP 2022-1, LLC .... ..DE..... BAMR US Holdings LLC ....cevvvvvvviiiiiiiiiiienes Management.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... I K
...|Brookfield Wealth Solutions Group .... Brahms PP Interco 2022-1, LLC ................... | .. DE..... Brahms PP 2022-1, LLC . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1728948 .. BREF VI Cayman 1 LP .... . |BAM Re Holdings Ltd. .. . | Management. .. |Brookfield Wealth Solutions Ltd. .. No.. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-177479% .. BREF VI Cayman 2 LP .... . BAM Re Holdings Ltd. ..... . | Management.... .. |Brookfield Wealth Solutions Ltd. ....... . NO...... 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|75-155 5293 Blumont Annuity Company .........cceeeveeeeeeens . Brookfield Annuity Holdings Inc. .... Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUU R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. Brookfield Annuity Holdings Inc. . |BAM Re Holdings Ltd. .............. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. Brookfield Annuity Loan LP . Brookfield Annuity Holdings Inc. .... Management.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... 13
...|Brookfield Wealth Solutions Group .... |..... 00000 .... | 38-4088410 .. Brookfield Annuity US Inc. ................ ..CAN Blumont Annuity Company Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1566597 .. . o Brookfield Reinsurance Investments LP . .. DE... . |BNRE US Services LLC .. . [Management. .. |Brookfield Wealth Solutions Ltd. .. No..
..|Brookfield Wealth Solutions Group .... |..... 00000 .... |20-1134768 .. 1837429 ...... NYSE, TSX . |Brookfield Wealth Solutions Ltd. ............... ..BWU. BNT Partners Trust .... .. |Bruce Flatt oo |eenNO
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|33-3818578 .. Bventures Holdco LLC Chamber lain Blane 2023-1 LLC Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1786620 .. BVentures LeverCo S-B, LLC . .. |Bventures Holdco LLC . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1086362 .. Bventures TruckCo CDL, LLC .... ..DE..... Chamber lain Blane 2023-1 LLC . | Ownership ....|Brookfield Wealth Solutions Ltd. ....... ... N0
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1746432 .. BVentures TruckCo S-C, LLC ........ccceeeeeeeeenn | . DEL. Bventures Holdco LLC . | Ownership ....|Brookfield Wealth Solutions Ltd. ....... ... No.
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1773069 .. BVentures VTSCo S-D, LLC . |BVentures Holdco LLC .. Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Bylsma 2022-1, LLC Bylsma 2022-1, Ltd. ............... . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1684989 .. Bylsma 2022-1, Ltd. . American National Insurance Company Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1748248 .. Cantor L.P. ........ . |American National Insurance Company .. |Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns Casals 2022-1, LLC .. . Casals 2022-1, Ltd. .ooooeveeeeeeieeeieeiees Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1685005 .. Casals 2022-1, Ltd. .eoovrrrreiiiriiiininnnnns ..CYM.... American National Insurance Company Ownership ....|Brookfield Wealth Solutions Ltd. ....... ... No.
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1515603 .. Chamber lain Blane 2023-1 Holdco LLC . .. DE.... .. |BAMR US Holdings LLC .....cevvvvvvvnnnees .. | Ounership.. ..|Brookfield Wealth Solutions Ltd. ..No..
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeennnnnns Chamber lain Blane 2023-1 LLC .. DE..... Chamber lain Blane 2023-1 Holdco LLC ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|33-1775291 .. D VI Delta Acquisition 2 LLC o | DE..... BAMR US Holdings LLC Management.... .. |Brookfield Wealth Solutions Ltd. ....... ... N0
..|Brookfield Wealth Solutions Group .... |..... 00000 ....| reerireeenns Dupre 2022-1, LLC ...... . DE.... . |Dupre 2022-1, Ltd. ....... Ounership.. ..|Brookfield Wealth Solutions Ltd. ... No..
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1685038 .. Dupre 2022-1, Ltd. .. ..CYM.... . | American National Insurance Company . [Ownership.. .|Brookfield Wealth Solutions Ltd. ... NO..
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..|Brookfield Wealth Solutions Group .... ....|98-1820559 .. | . o La Cantera Property Holdings Ltd
..|Brookfield Wealth Solutions Group .... ....|33-3669600 ..| . o LCM E Issuer, LP ..
..|Brookfield Wealth Solutions Group .... ... |99-4182456 .. | . . LCM G Issuer, LP ..

..|Brookfield Wealth Solutions Group ....

cel

..|Brookfield Wealth Solutions Group ....

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
...|Brookfield Wealth Solutions Group .... ....|98-1821933 .. | .... UV ... |Eugene Property Holdings Ltd. ............ ..CYM.... BAMR US Holdings LLC .. | Managenment.... .}... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... . .
..|Brookfield Wealth Solutions Group .... ....|99-1539863 .. | . o Ewing Blane 2023-1 Holdco LLC ... .. DE... .. |BAMR US Holdings LLC .. Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... . . o Ewing Blane 2023-1 LLC ......... .. DE.... .. |Ewing Blane 2023-1 Holdco LLC .. | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... ....|98-1737778 ..| . o Grace Property Holdings Limited . |BAMR US Holdings LLC ........ .. | Management. ..0.000 .... |Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... U e | o Grace Reinsurance Ltd . .. |Freestone Re Ltd. ... . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... ....|92-3985861 .. | . - Harrell 2023-1, LLC .... .. |BAMR US Holdings LLC .. Management. ..0.000 .... |Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... ....|92-4009671 .. | . o Isserlis 2023-1, LLC . |BAMR US Holdings LLC .. Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd.

.. |BAVR US Holdings LLC ..
.. |BAMR US Holdings LLC ..
.. |BAVR US Holdings LLC ..
.. |BAMR US Holdings LLC ..
.. |BAVR US Holdings LLC ..
. |BAMR US Holdings LLC ..

..|Brookfield Wealth Solutions Group .... ....|93-4288766 ..| . . Johnston 2023-1, LLC ..

. ..0.000 .... [Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... ....|98-1822873 ..| . o Jordan Creek Property Holdings Ltd

..0.000 ... |Brookfield Wealth Solutions Ltd.
..0.000 .... [Brookfield Wealth Solutions Ltd.
..0.000 ... |Brookfield Wealth Solutions Ltd.
..0.000 .... [Brookfield Wealth Solutions Ltd.

Management.
Management.
Management.
Management.
Management.

..|Brookfield Wealth Solutions Group .... ....|98-1737739 ..| . o Lilia Property Holdings Ltd . Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... McCarren 2021-1 Holdco Ltd. .. [McCarren 2021-1 Ltd. . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... McCarren 2021-1 Ltd. ...... . |BAM Re Holdings Ltd. . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
..|Brookfield Wealth Solutions Group .... Meadow 2021-1 Holdco Ltd. .. Meadow 2021-1 Ltd. .... Ownership ..|Brookfield Wealth Solutions Ltd. .......
..|Brookfield Wealth Solutions Group .... Meadow 2021-1 Ltd. ............ BAM Re Holdings Ltd. . | Qunership ..|Brookfield Wealth Solutions Ltd. .......
..|Brookfield Wealth Solutions Group .... North End Re (Cayman) SPC .| BAM Re Holdings Ltd. Ownership.. .|Brookfield Wealth Solutions Ltd.

.|Brookfield Wealth Solutions Ltd. .......

North End Re Ltd. ..ccovvvvvrrrennns .|BAM Re Holdings Ltd. ..... .
. |Brookfield Wealth Solutions Ltd.

. U UV . | Qunership
..|Brookfield Wealth Solutions Group .... ....|98-1737429 ..| .... UV ... |One Liberty Plaza Property Holdings Limited

BAMR US Holdings LLC .. | Management....
..|Brookfield Wealth Solutions Group .... Partners FC I Ltd. ............ . |Bruce Flatt . | Ownership.. ..|Bruce Flatt ....
..|Brookfield Wealth Solutions Group .... Partners FC Ltd. ................. Partners FC Il Ltd. ............ . | Ownership ..|Bruce Flatt ....
..|Brookfield Wealth Solutions Group .... Prospect 2021-1 Holdco Ltd. .. Prospect 2021-1 Ltd. ..... Ownership .|Brookfield Wealth Solutions Ltd. .......

.|Brookfield Wealth Solutions Ltd.

Prospect 2021-1 Ltd. .
.|Brookfield Wealth Solutions Ltd. .......

. O R . | BAM Re Holdings Ltd.
..|Brookfield Wealth Solutions Group .... ....|99-1363460 .. | .... UV ... |RLS Borrower, LLC ...

. | Ownership..

E55555555555555555555858588588

. RLS Holdco, LLC Ownership .100. .
..|Brookfield Wealth Solutions Group .... ....|33-2297899 .. RLS Series | Borrower LLC ....ccoevvvriiiiiernnnnns . RLS Holdco LLC OWNErship..cooeeeeeeeeeieeeeee e .100. ...|Brookfield Wealth Solutions Ltd. .......
American Equity Investment Life Insurance

..|Brookfield Wealth Solutions Group .... ....|99-1382199 .. | .... UV ... |RLS Holdco, LLC ... LDE] e OTH....... Company Ownership ..|Brookfield Wealth Solutions Ltd. ....... . NO...... 13
..|Brookfield Wealth Solutions Group .... ....|93-2732031 .. | .... UV ... | SG BNRE LLC DB OTH....... Chamber lain Blane 2023-1 LLC ... Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... 13
..|Brookfield Wealth Solutions Group .... ....|88-3971831 .. | ... U I ... |TX Galileo LLC .... LDE] OTH....... BAWR US Holdings LLC . | Management.... ... |Brookfield Wealth Solutions Ltd. ....... N0 13
...|Brookfield Wealth Solutions Group .... ....|88-3904685 .. | . o TX Hooke LLC .... . |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... ....|88-3957208 .. | .... UV ... |TX Kepler LLC ... BAMR US Holdings LLC . | Management.... ... |Brookfield Wealth Solutions Ltd. ....... .. NO...... 13
..|Brookfield Wealth Solutions Group .... ....|88-3921297 ..| .... UV ... |TX Leibniz LLC .... BAMR US Holdings LLC . | Managenment.... ... |Brookfield Wealth Solutions Ltd. ....... ... N0...... 13
..|Brookfield Wealth Solutions Group .... ....|88-3871687 ..| . o TX Newton LLC .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... ....|88-3889808 ..| . o TX Wren LLC .. .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... ....|98-1822653 .. | . o Tysons Galleria Property . .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13 ...
...|Brookfield Wealth Solutions Group .... . o Volta Holdings LP ..cccovvvvvviiiiiiiennns .. |BAMR Holdings Ltd. . Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 1.
...|Brookfield Wealth Solutions Group .... ....|98-1822700 .. | . o Willowbrook Property Holdings Ltd. .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... ....|98-1822913 .. | . o Woodlands Mall Property Holdings Ltd. .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... ....|88-1750592 .. | . o Bventures ClinicCo $-B, LLC ..... .. |Bventures Holdco LLC .. Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
..|Brookfield Wealth Solutions Group .... U e | o BAMR US Subholdings LLC .. .. |BAMR US Holdings LLC .. Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. [ R
..|Brookfield Wealth Solutions Group .... ....|92-2064626 .. | . o BNRE Triangle Merger Sub Inc. .. |BNRE Triangle Acquisition Inc. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. [ R
...|Brookfield Wealth Solutions Group .... ....|33-4149865 ..| . o Delambre 2025-1 LLC .... .. |BAMR US Subholdings LLC .... Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
...|Brookfield Wealth Solutions Group .... ... |33-4152401 .. | . . Euclid 2025-1 LLC .. |BAVR US Subholdings LLC . Management. ... |Brookfield Wealth Solutions Ltd. ... N0.. 13
..|Brookfield Wealth Solutions Group .... ....|33-4211096 ..| . o Fermi 2025-1 LLC .. .. |BAMR US Subholdings LLC . Management. .. |Brookfield Wealth Solutions Ltd. ....No.. 13
..|Brookfield Wealth Solutions Group .... ... |33-4183519 .. . . BID Diversified LLC . . |BAMR US Subholdings LLC . Management. . .. |Brookfield Wealth Solutions Ltd. ... N0.. 13
..|Brookfield Wealth Solutions Group .... BAMR BID 11 AIVLP «oeveeeeeeens 2022 Ceres Note Issuer LP .... Ownership..... ..20. ....|Brookfield Wealth Solutions Ltd. ....... ..No I K

American Equity Investment Life Insurance

..|Brookfield Wealth Solutions Group .... |..... 00000 ... e | i | i | i RLS Series | Holdco LLC .....uvveeneniiiininnnnee. L DE.... ... OTH....... COMPANY e e e e e eeeeeeeeeeeeas ONNErSNIP.cceeeeeeeeieieeeeieeeeeeeeeeee ..54.500 ....|Brookfield Wealth Solutions Ltd. ....... ....NO...... 13
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2 3 4 13 14 15 16
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of Control Control
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Exchange Domi- ship Management, ship Filing
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...|Brookfield Wealth Solutions Group .... |..... 00000 .... . UV ... |Gabetta 2024-1, LLC American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... 13
...|Brookfield Wealth Solutions Group .... |..... 00000 ... Gabetta Interco 2024-1, LLC .. .. |Gabetta 2024-1, LLC ............ .. | Ownership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ... BSI 11 BWS AIV LP ... .. |BAMR US Holdings LLC .. Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 ... BEREC GP Limited .. . |BAM Re UK Holdings Ltd Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. 13
..|Brookfield Wealth Solutions Group .... |..... 00000 .... BWS BSREP V KJ Ltd. ..covvvveeeeenns BAM Re Holdings Ltd. .............. .. | Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
American Equity Investment Life Insurance
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|33-2582913 .. Fresno Farming LLC LDE ] OTH....... Company Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... LL13
...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Boulder Reinsurance (Cayman) Ltd. e | O L OTH....... American National Group Inc. ... Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
..|Brookfield Wealth Solutions Group .... |..... 60739 ....|74-0484030 .. [ 1343722 ..... American National Insurance Company ........... LT e RE........ American National Group Inc. ........ccccennee. ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Life Insurance Company of American National Insurance Holdings, Inc.
..|Brookfield Wealth Solutions Group .... |..... TAT73 ....| 75-1016594 .. [ 1343731 ... | cevriiiiiiiiiii | e TEXAS +vvvvvvvrrrrrrrrrrssssssssssssasansassaasaaananaaa. LT e T NN ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Insurance Holdings, Inc
..|Brookfield Wealth Solutions Group .... |..... 63657 ....|22-1700753 .. | .ieeevevviiies | eeeeeeiiiiiiiien | e Garden State Life Insurance Company ........... LT e T NN ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... 1.
American National Life Insurance Company of American National Insurance Holdings, Inc.
..|Brookfield Wealth Solutions Group .... |..... 63126 .... | 14-1400831 .. | .ooooviiviiies | i | e NEW YOrK wvvvvvvevveeeeeiieieieeeiieesaravaaaevaaaaaaaaes AN T NN ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Insurance Holdings, Inc
..|Brookfield Wealth Solutions Group .... |..... 13803 ... [14-1415410 .. | .oorvvvvviiins | ervevviniiiiiins | i Farm Family Casualty Insurance Company ...... AN T NN ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Insurance Holdings, Inc
..|Brookfield Wealth Solutions Group .... |..... 29963 .... | 14-1709872 .| iovvieviiiiis | eeeeeeieiiiiie | United Farm Family Insurance Company ......... AN T NN ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Property and Casualty American National Insurance Holdings, Inc.
..|Brookfield Wealth Solutions Group .... |..... 28401 ....|43-1010895 .. [ 1343946 ..... | .eoovrrrrrrrenee | errrrrrrrneiiiiieaa s COMPANY +eeeeeeeeeeeeeee e e LNE] T NN ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... 1.
American National Property and Casualty
..|Brookfield Wealth Solutions Group .... |..... 39942 ....|43-1223793 .. | ieiiiiiiiiii | e | e American National General Insurance Company |..MNE.....|....... IA........ COMPANY e e e e e e e e e e e e ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National County Mutual Insurance
..|Brookfield Wealth Solutions Group .... |..... 29319 ....|43-0617723 .. COMPANY +eeeeeeeeeeeeeee e e .| American National Insurance Company ........ Management .}... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 10043 ....|75-2551212 .. | .... . o American National Lloyds Insurance Company . |.. . ..| ANPAC Lloyds Insurance Management, Inc. ... |Attorney-In-Fact.. .. 0.000 .... |Brookfield Wealth Solutions Ltd. JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|42-1447959 ..[3981379 ..... 1039828 ...... NYSE . . | American National Group Inc. ......ceevvveeens LDE ] UP....... ANG MIDCO | LLC wevvvvvvvvevveveieeeeeevaeeaeas Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-4277274 ..| .... UV American National Insurance Holdings, Inc. . |..DE.....|...... NIA....... American National Group Inc. ...... . | Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0457938 .. ANTAC, LLC . . | American National Group Inc. ...... .. | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-2894432 .. Alternative Benefit Management, Inc. .......... LNV DS........ American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|45-2475493 .. ANICO Financial Services, Inc. ...ccccevveveens LT e DS........ American National Insurance Company ........ ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
American National Insurance Holdings, Inc.
..|Brookfield Wealth Solutions Group .... |..... 00000 .... | 76-0356539 .. | .icceeevvriies | eeveeiiiiiiiinen | e, American National Administrators, Inc. ....... JURN D U I NEA e | e ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Property and Casualty
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|43-1071580 .. | .ieeevevvveees | eevveeeeriiiieen | e American National Insurance Service Company |..MO.....|...... NIA....... COMPANY e e e e e e e e e e e e ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Insurance Service
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-2842497 .| ..eeevivviiiis | eeeeeieeiiiiiie | e ANISCO of Washington, LLC .....ccvvvvvvvireiennnnns WAL NIA....... COMPANY e e e e e e e e e e e e ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American National Property and Casualty
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0442824 .. ANPAC Lloyds Insurance Management, Inc. ..... JURN D U I NIA....... Company Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 ... |76-0620853 .. ANIND TX, LLC . .. |ANDV 97, LLC Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. I T
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-5822860 .. ANREINV, LLC ANDV 97, LLC Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 .... | 76-0554942 .. ANDV 97, LLC ANTAC, LLC ... Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... I T
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|45-5303462 .. ANICO Eagle, LLC .. L TX ...NIA....... | ANTAC, LLC . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. [ R
...|Brookfield Wealth Solutions Group .... |..... 00000 ....| reerireeenns AN/CAN Investments, Inc. ... LCAN.) e NIA....... ANTAC, LLC ... Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [T R
..|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1674569 .. Freestone Re Ltd. ......oeeeeeriiiiinis LB IA........ American National Group Inc. ... Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
..|Brookfield Wealth Solutions Group .... |..... 00000 .... |76-0178253 .. South Shore Harbour Development, LLC ... [ ) U NIA....... ANTAC, LLC .. |Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... I B
American National Insurance Holdings, Inc.
..|Brookfield Wealth Solutions Group .... |..... 00000 ... |20-0610755 .. Standard Plus, Inc. ............. TXeweed] e NIA....... Ounership ..}.100.000 ...[Brookfield Wealth Solutions Ltd. ....... I B
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|80-0947060 .. Town Center Partners, Ltd. . .| TC Blvd. Partners, LLC . | Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd. [ R
...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0444990 .. Town and Country Partnership ANDV 97, LLC .. | Ownership ..}..72.200 ....|Brookfield Wealth Solutions Ltd. ....... JUUI I
..|Brookfield Wealth Solutions Group .... |..... 00000 .... | 46-3426560 .. TC Blvd. Partners, LLC .....cvvvvvvvvieviiiiieeenns .. ANICO Eagle, LLC wovvvvvveviviieiiiieiiieiieieeens ONNErSNIP.ceeeeeeeieieeeeeeieeieeeeeeeee ..87.700 ....|Brookfield Wealth Solutions Ltd. ....... L1
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. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|46-3432650 .. | ...cccevvriies | eereiriiiiiiiien | e TC Blvd. Partners Il, LLC ....evvvvnninninnnnnnne JURN D U I NIA....... ANICO Eagle, LLC wovvvvvvevieiiiiieeeeeeeeeeeeeees ONNErSNIP.ceeeeeeeeeieeeiee e ..95.000 ....|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
MRPL Retail Partners, Ltd. (Shops at Bella
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-8243164 .. Terra) ANICO Eagle, LLC Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-4937509 .. Germann Road Land Development, LLC . | ANICO Eagle, LLC . . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|83-2964071 .. Eagle Tri County LLC Eagle IND., LP Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ... |76-0621069 .. Eagle IND., L.P. ..cccet ANIND TX, LLC Management.... .}..0.000 .... |Brookfield Wealth Solutions Ltd. ....... I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|83-2990147 .. Eagle Burleson Park LLC .. . |Eagle IND., LP .... . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... Chipman Industrial Park No. 1 Inc. ..... Chipman Development Corporation .. .. | Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... Chipman Holdings, Inc. .......cccce.. AN/CAN Investments, Inc. .. Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... . Chipman Development Corporation . | AN/CAN Investments, Inc. . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. Canadian Cottage Company Ltd. ............ Chipman Holdings, Inc. ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-2850635 .. American National Group Services, LLC ........ American National Group Inc. ... Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns ANTAC Core CRE, LLC . | ANTAC, LLC Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737422 .. Family Core Holdings Ltd. ..... Farm Family Casualty Insurance Company .... |Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrnrnnnnns South Shore Service Center, LLC Farm Family Casualty Insurance Company .... |Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 .... |26-4431276 .. ANCAP Jasper, LLC . | ANICO Eagle, LLC . [Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|26-4730727 .. ANCAP Jasper 11, LLC .. ANICO Eagle, LLC Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-0897384 .. ANICO REO LLC .| American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1888471 .. ANICO REO C2 Owner LLC American National Insurance Company ........ |Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1291933 .. ANICO REO St. James Owner LLC ... .| American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns 1363015 Alberta Ltd. Chipman Development Corporation . | Ownership ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ... |20-8668116 .. 121 Village, Ltd. ... . | ANREINV, LLC Management. ..0.000 ... |Brookfield Wealth Solutions Ltd. I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|36-4814921 .. 121 Village Lots 2/3, Ltd. . ANREINV, LLC Management.... .}... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 .... |87-3288802 .. 121 Village Corner Development, Ltd. .......... [ ) U D NIA....... ANREINV, LLC Management.... .}..0.000 .... |Brookfield Wealth Solutions Ltd. ....... I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnennnns BOULDER RE INSURANCE (CAYMAN) LTD e |LOMLL .. | American National Group Inc. ...... .. | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-5016931 .. American National Assignment Company LLC .... |.. TX.....] ....... DS........ American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... AE Paces GP, LLC ANICO Eagle, LLC wovvvvvvvvieiiieeeieeeeieeeeeeees Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... Griffin Topco LLC .. |American National Insurance Company .. [Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. 13
. 0408 ...|Brookfield Wealth Solutions Group .... Griffin Subco LLC ... LDE ] OTH....... Griffin Topco LLC .evvvvvvvrirriiiiieieeieeieeeees Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... I K
. 0408 ...[Brookfield Wealth Solutions Group .... AE Livermore GP, LLC .. [ ) U D NIA....... ANICO Eagle, LLC Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... I T
. 0408 ...|Brookfield Wealth Solutions Group .... AE Capstone GP, LLC .... e | TX] s NIA....... ANICO Eagle, LLC Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... [ R
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 92738 ....|42-1153896 .. Company . LA .| American National Group Inc. ...... .. | Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... N0 T I
American Eq American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 11135 ... [22-3762465 .. | ..oovvvvvveene | ervenririiiiinnn | e Company of New AN IA........ COMPANY e e e e e e e e e e e e ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 13183 ... |26-3218907 .. | .eocevviiies | e | e Eagle Life Insurance Company .................... LA IA........ COMPANY et OWNErship....ccuveriueriiiieiiieeiieens .100.000 ...|Brookfield Wealth Solutions Ltd. ....... N0 T I
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 17189 ... [87-2625017 .. | .eevvvvvverene | ervennrriiiiinnn | i AEL Re Vermont, INC. .oooevvveeeeieeiiieieieieeeens VT, IA........ COMPANY e e e e e e e e e e e e ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 17553 ... 93-3948200 .. AEL Re Vermont 11, Inc. ..cccevvvvvviininiinnne VT IA........ COMPANY et OWNErship....ccuveriueriiiieiiieeiieens .100.000 ...|Brookfield Wealth Solutions Ltd. ....... N0 T I
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 17722 ....|33-1590174 .. AEL Re Vermont 111, Inc. ......... LT .| American National Group Inc. ...... . | Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 71323 ....| 75-1168687 .. Entrada Life Insurance Company . LAz .| American National Group Inc. ...... .. | Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|27-0413288 .. AERL, LC oo LA NIA....... COMPANY e e e e e e e e e ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 .... |88-0711676 .. BH JV Multifamily Investors, LLC COMPANY et Ounership ..|Brookfield Wealth Solutions Ltd. ....... A IO
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... Vantage at Westover Parent, LLC ... .|BH JV Multifamily Investors, LLC . . | Ownership.. ..|Brookfield Wealth Solutions Ltd. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Stonecastle Apartments Holdings, LLC ... BH JV Multifamily Investors, LLC .... Ownership..... ..|Brookfield Wealth Solutions Ltd. ....... L1
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American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust .................... LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust Il ............... LDE] e NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust IV ................ LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | eeeemmmmimiien | eeeeeeeeeies | e | e Residential Investment Trust -Berm Fil ........ LDE] e NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust Il - Berm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmiininn | eeeeeeeeeiis | i | e Residential Investment Trust IV - Berm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust IIl - Verm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ....| ceviiiieeeees | e | e [ 18Q Ace Fund, LLC .....ccevviiiiiiiiiieeeces LDE] NIA....... COMPANY .. OWNership.....ccooiuiiieiiiiiiieeeeee ..98.000 ....|Brookfield Wealth Solutions Ltd. ....... N0 ROV I
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-1992151 .| .ooooiiiiiiiis | eereeiieeeeeees BH JV (Berm FW) Multifamily Investors, LLC . |..DE.....|...... NIA....... Company ... Ownership.. ..95.000 ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-1610110 .. | .eeeerieviiies | eerrimeiiiiiinne | eeeeeeeieie e Ace Fund Holdings LLC ......eeuvemmmniniiiiiiiinnes LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeee e ..92.900 ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
BH JV (Berm FW) Multifamily Investors, LLC
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Vantage at Westover Parent, LLC ................ LDE] e NIA....... .... | Ownership.. ..14.400 ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Vantage at Westover Owner, LLC ........ccuu...e. LDE] NIA....... Vantage at Westover Parent, LLC ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
BH JV (Berm FW) Multifamily Investors, LLC
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Stonecastle Apartments Holdings, LLC .......... LDE ] NEA e | e Ownership.. ..20.000 ....|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... PBJ Stonecastle, LLC ..ocoeeeeeeeeeeeeiiieieieeens LDE] e NIA....... Stonecastle Apartments Holdings, LLC ....... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... M-A LPI Holdings, LLC COMPANY e Ownership.. ..84.300 ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Residential Investment Trust |l . |Eagle Life Insurance Company . .. | Ounership.. 100.000 ...|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Residential Investment Trust III-E . . |Eagle Life Insurance Company . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrnrnnnnns . Residential Investment Trust V . |Eagle Life Insurance Company . . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-4253582 ..| .. .. |M-A LPI Holdings, LLC Eagle Life Insurance Company Ownership.. ... |Brookfield Wealth Solutions Ltd. ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-4247932 .. M-LPI Resort Holdings, LLC ... M-A LP1 Holdings, LLC «eoveveeeeeeiieiieeeeeenns Ownership.. ..|Brookfield Wealth Solutions Ltd. ... N0
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-1610110 .. Ace Fund Holdings LLC .... .. |Eagle Life Insurance Company . . | Ownership.. .. |Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-0856342 .. M-LPI Resort Owner, LLC . . [M-LP1 Resort Holdings, LLC . Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|85-4289437 .. AE Capital, LLC ..... . |American National Group Inc. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1640447 .. AEL Re Bermuda Ltd .. . American National Group Inc. Ownership.. ...|Brookfield Wealth Solutions Ltd. ... N0
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... | 42-6593040 .. American Equity Capital Trust Il ............... . American National Group Inc. Ownership.. ...|Brookfield Wealth Solutions Ltd. ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|42-1461598 .. American Equity Investment Properties, L.C. . | American National Group Inc. . . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|86-1532673 .. High Trestle Investment Management, LLC ...... . . |American National Group Inc. . . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3749240 .. North Wolf Bay Holdings, LLC ... . | American National Group Inc. . . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|87-2713076 .. NC Securities Holdco, LLC ..ooeeeeeeeeeeeeeeeens . American National Group Inc. Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1750592 .. BVentures ClinicCo $-B, LLC ...ccooeeveeeeeeennns . Chamber lain Blane 2023-1 LLC . .... | Ownership.. ....|Brookfield Wealth Solutions Ltd. ... N0
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3743138 .. AEL Financial Services, LLC .......... .. INC Securities Holdco, LLC ...... . [Ownership.. ...|Brookfield Wealth Solutions Ltd. .. ... NO...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0214719 .. Argo Group International Holdings, Inc. . |BNRE Triangle Acquisition Inc. .. | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|30-6079295 .. PXRE Capital Statutory Trust Il .. . |Argo Group International Holdings, Inc. ... |Ownership.. ..|Brookfield Wealth Solutions Ltd. .. ... No...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|30-6078985 .. PXRE Capital Statutory Trust VI .. . Argo Group International Holdings, Inc. ... |Ownership.. ..|Brookfield Wealth Solutions Ltd. ... N0
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeennnnnns Ariel Re Property & Casualty .........ccceeennn Argo Group International Holdings, Inc. ... |Ownership.. ..|Brookfield Wealth Solutions Ltd. ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0518572 .. Argo Re Ltd. .ccoooeiine . .|Argo Group International Holdings, Inc. ... |Ownership.. ...|Brookfield Wealth Solutions Ltd. .. ... N0... .
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0214301 .. PXRE Reinsurance (Barbados), Ltd. .............. .. Argo Re Ltd. ..eeeeeiiiiiiiiiiiiii Ownership.. .|Brookfield Wealth Solutions Ltd. ....... . NO...... T R
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Argo Re Escritorio de Representagdo no Brasil
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ... | eeeerieeenine | ereeenieeens | e [ e Ltda. oo ..BRA.... Argo Re Ltd. wooveeeeiiieieeeeeeeeee Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO.....| .o T e
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnennnns Argo Insurance Services Bermuda, Ltd. ........ ..BW.... Argo Re Ltd. .eveeveeeiiiiiiiiiiiis Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 .... |98-0618574 .. Argo Irish Holdings | Ltd. ... ..BMU. . |Argo Re Ltd. ..... . .. | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......| oo T i
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0655693 .. Argo Irish Holdings 11 ..BW.... Argo Irish Holdings | Ltd. ...cccoonnnnnnnnnne Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Argo International Holdings Limited ..GBR.... Argo Re Ltd. .eeeeeeeeiiie Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnennnns ArgoGlobal Assicurazioni S.p.A. .. L ITA. ..|Argo International Holdings Limited . Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|06-1183996 .. Argo Group US, Inc. ............ .. DE.... .. |Argo Financial Holding (Ireland) UC . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-6527228 .. . . Argonaut Group Statutory Trust ... .. CT.... .. |Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns . .. |Argonaut Group Statutory Trust I11 .... o |.-DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Argonaut Group Statutory Trust IV ............. ..DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Argonaut Group Statutory Trust V ... .. DE... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oo
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Argonaut Group Statutory Trust VI .. .. CT.... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Argonaut Group Statutory Trust VII . .. DE.... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... . . . .. |Argonaut Group Statutory Trust VIII .. ... |..DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns . .. |Argonaut Group Statutory Trust IX ............. .. DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns Argonaut Group Statutory Trust X .. DE... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-2999179 .. BP&C Shared Services, Inc. ... .. DE... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 12600 .... [20-1991050 .. ARIS Title Insurance Corporation LY.L weeeee..|Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-2948177 .. Trident Insurance Services, L.L.C. . U ) R e Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .oos
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|04-2442943 .. Alteris Insurance Services, Inc. .. MA..... e Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 19801 .... [94-1390273 .. Argonaut Insurance Company ...... . NE... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 19828 .... [36-2489372 .. Argonaut-Midwest Insurance Company .... .. NE... Argonaut Insurance Company . Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 19860 .... [37-0301640 .. Argonaut Great Central Insurance Company . Argonaut Insurance Company . Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 39993 ....|54-142309 .. Colony Insurance Company ...............cceeevvnns . v lA.... | Argonaut Insurance Company .................... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 34118 ....|65-0075940 .. Peleus Insurance Company .|Colony Insurance Company .... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 36927 ....|34-1266871 .. Colony Specialty Insurance Company . Colony Insurance Company . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 35505 ....|25-1620138 .. Rockwood Casualty Insurance Company Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 10726 .... [23-2904771 .. Somerset Casualty Insurance Company .| Rockwood Casualty Insurance Company . Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
Asterisk Explanation
| T Bruce Flatt is an ultimate controlling PErSON. ...coiciiiiiiiiiiie e e
2 e BNT Partners Trust owns 100% of the Class B Limited Voting Shares of Brookfield Wealth Solutions Ltd. ..
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ... YES
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be
filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average
Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)
be filed with the state of domicile and electronically With the NAIC? .............cccceuiiiiiieeececeeeeeeeeceete e ee et es ettt es e eae et es s seaesesenns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the
second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be
N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,
enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. ...............cccocoiiiiiiiiii e, N/A
Explanation:
Bar Code:
6 0 7 3 9 2 0 2 5 4 9 0 0 0 0 0 1
6 0 7 3 9 2 0 2 5 3 6 5 0 0 0 0 1
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 0 7 3 9 2 0 2 5 4 4 5 00 1

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
3

0 7 3 8 2 0 2 5 4 4 7 0 0 0 0 1
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

6 0 7 3 9 2 0 2 5 4 4 8 0 0 0 0 A
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Taxes other than FIT ... oo | e oo, 1,360,332
2505.  Qverfunded Pension
2506.  Prepaid EXPENSE .....cccvevieiiieiiecietctcteee ettt
2507.  DeDit SUSPENSE .....coovvveeieieieieeeecietet ettt
2508. Miscel laneous Nonadmitted Assets
2509, AQVANCES .....eee ettt ettt ettt ettt ee e , ,
2597. Summary of remaining write-ins for Line 25 from overflow page 356,706,987 356,706,987 1,360,332
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504.  Miscellaneous iNVESIMENT [HaDilitieS ..ottt oeteeeeeneseeeees 3,062,645 |....ccoevvveneee 3,825,200
2505.  Retiree DENETIT FESEIVE ..uiiiiiiiiici bbbttt |oeieneienseenaes 2,293,417 oo 2,293,417
2506.  Minimum Pension Liability ..ottt n s nen [ereeeenetet s 261,000 |.oooveeeeinee 522,000
2597.  Summary of remaining write-ins for Line 25 from overflow page 5,617,062 6,640,617
Additional Write-ins for Summary of Operations Line 8.3
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
08.304. Group Reinsurance FEE INCOME ..........cccoiiieiiieeeeecececceeee ettt [eesse et nas 1,120 [, 450,147 oo, 456,368
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 1,120 450,147 456,368
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704, PRT RiSK CRAIGE ..vovoeeieiiiiieeetcce ettt nesenenenennne |otssesesessanaens (1,880,242)|................ (15,713,069)|........cvvvenne 3,977,774
2797. Summary of remaining write-ins for Line 27 from overflow page (1,880,242) (15,713,069) 3,977,774
Additional Write-ins for Schedule T Line 58
Direct Business Only
1 Life Contracts 4 5 6 7
Accident and
Health Insurance
Premiums,
Including Policy, Total
Active Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
58004. DEU GErMANY ....ovceeerrrericeeeererrerercseeeiersenenisenes orvenas D,0. ¢ N TR 4,828 | 1,500 [ o oo 6,328
58005. GBR United Kingdom ..........coooveevnnniccinns forueae XXX..... .3,643 |... 3,643
58006. [TA THaly .o e D,0.0 CHI T 525 |.. ...525
58007. NLD Netherlands .........cccocvviceinnniccinnes forueae D, 0.0 G TSP 445 |.. ...445
58008. BEL Belgium .....cccoveveereereiririiiecierirniscieenines e DO S OO 436 |.. ...436
58009. LUX LUXEMDOUIG ...eoveeeerrieecececiersenercsieieieerenes oevnas XXX..... .300 |.. ...300
58010. JPN Japan ........ccccoceeveviririeieeeeeeeeeeeeeee oo D.0.& G T3 o800 [ oo o 473
58011, AUS Australia ......cccccoevmnirccnnniccceeeecs e DO RN O BT | [ o e [C1 [ R
58012. CHL Chile
58013. ABW Aruba
58997. Summary of remaining write-ins for Line 58
from overflow page XXX 10,353 1,900 12,253
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cveueueiieeeieieeeeeecee ettt s ass s sesesesesesssnnas [eeeeeeeeeeeeiens 233,783,798 |...cooeveneee 375,256,903
2. Cost of acquired:
2.1 Actual cost at ime OF ACQUISITION .........c.coviiieieieecececece ettt ettt a ettt ea s s s s s e s e s s s s s sesesesesssnsnnns |oeeeseseseseseieieenneneneneneees [oeeeeeieieenaes 56,328,170
2.2 Additional investment made after aCQUISItION ..............cceueiiiiieieicicieeceeeeeeee ettt es e sesesenensnsnesenenenns[eeeeeeerenennnneees 149,049 | 2,475,726
3. Current year Change iN €NCUMDIANCES .........coiuiiiiiiiiii ettt e bt et e e bt e bt a bt eaeeeaeesaeesbeesbe e beenbeenbeenbesnnesaeesaeas
4. Total gain (I0SS) ON GISPOSAIS .........ceeveveuiuiuiieiieteteteeeeeeees et eteseseae s s s s e seseseseasas s s s sesesesessssssssssesesesessasassssssesesesessssssnsssnans |eoeeeaeseeaneneeenas (110,240) ... 41,054,017
5.  Deduct amounts reCceived ON AISPOSAS ...........cccovvveueveueeeiieiiieteteteteaee sttt ea e e s st ses et esessasssssesesesesessssssassssesesesssnananans [oeeseseseseneeenene 6,247,098 |........c..... 187,887,132
6. Total foreign exchange change in book/adjusted Carrying VAIUE ............coeiiiiiiiiiiiiiieie ettt s saeesbeens [eeessse e eaeees [oaeeiseese et e
7. Deduct current year’s other than temporary impairment recognized .. .2,000,000 |... ... 37,858,369
8. Deduct CUITENt YEAr'S AEPIECIATION .............cveveveeceieieiieeeteeetee ettt ettt s e e s s st esesesessasassssesesesesessasnasesesesesnanas [oeeeseseseeeeenene 2,903,034 |.........c..c.. 15,585,516
9. Book/adjusted carrying value at the end of current period (LINes 142+3+4-5+6-7-8) ........ccocvvvvrvereueueeeeeeeeeeiereeeseeesenesenenes oesereeneeeeenns 223,272,975 | 233,783,798
10. Deduct total NONAAMItEEA @MOUNTS ..ottt e e e e e e e e st e e aeeeaeeeseeeseenseenseenseenseenseensesnsesneenne [ssesssenseeiseeiteente et e eteens [oaeeseeteeeessneeasenanenanenes
11. Statement value at end of current period (Line 9 minus Line 10) 223,272,975 233,783,798
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI ............cceueiiieivereriiieieeseereeiseessens [oeececeeeees 5,165,333,438 |........... 5,170,630,475
2. Cost of acquired:
2.1 Actual cost at ime OF ACQUISITION .........c.oiiieeeeeeee ettt s e s s eseaeasasassesesesesesnanasnnannn |oeeseesseesnnnens 39,038,807 |................ 394,282,395
2.2 Additional investment made after acquisition . e 59,515,962 |............... 431,097,329
3. Capitalized deferred interest and other ............. I 1,650,773 | 7,128,477
4. ACCTUAL OF GISCOUNT ...ttt bbbt bbbt b et et s bbb e st st et et s e sesetenas [ooemnananensnnannaes 693,224 |..ooie 1,730,183
5. Unrealized valuation INCTEASE/(AECTEASE) ..........viviuiueueuereriieisieeetetetesesetstsesessesesesesese st sessssesesesesesessssssesesesesesesessssssssesesesesasensass [oesssessesnsnsseasssanesennanaas [oeeeeeneaennas 11,500,000
6. Total gain (loss) on disposals .................... s . ... (5,768,217)
7. Deduct amounts received on disposals . [N 222,018,138 |................ 843,169,901
8. Deduct amortization of premium and mortgage interest points and COMMIMENE FEES .........cooveveueueieiiiiriieieeieeeeeseeeees [oeeeeeeeeeeens (2,068,476)|......cvcvenne (8,554,107)
9. Total foreign exchange change in book value/recorded investment excluding accrued interest ..............ooevvvveeeveeeeeienenisienes fooveeeeeeceens 11,374,063 |................ (10,651,409)
10. Deduct current year’s other than temporary impairment rECOGNIZEA ...........cccoiiiiiiiiiiiii e [eeeseesee e eenies [eeeie e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ... ..5,057,656,606 |............ 5,165,333,438
12, TOtal VAIUGHON BIIOWANCE ........veeieieiiiaiieea ittt [ooneenineeninias (46,400,000) ......cocvenvne (38,400,000)
13.  Subtotal (Line 11 plus Line 12 IO 5,011,256,606 |............ 5,126,933,438
14.  Deduct total nonadmitted @MOUNLS ..o e aes [reeen e e et [ne e s
15. Statement value at end of current period (Line 13 minus Line 14) 5,011,256,606 5,126,933,438
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvcvovevevereeeeieeeieeeteteeeeeeee et ssae s s s seseas [eoeieneneaes 3,200,533,011 |............ 2,282,164 ,411
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISITION .........c.oivvieiereecececeicciete ettt ettt s e sas s s s sesesesessannenenens |oeeseseeeneaene 182,615,110 |...coovvnveeee 523,000,575
2.2 Additional investment made after acquisition . U OO 34,979,301 [.ooiinne 933,105,789
3. Capitalized deferred INtEreSt ANA OtNET .............cccocvoiiiiiieeeceieeiee ettt ettt ettt ee et st et sebeseseas s s esesesesesesnanas |oeeeseseeeeeeesenenaes 81,431 | 1,064,136
4. ACCTUAI OF QISCOUNT ..ottt ettt ea et s s e s e e et et es s seaeeeseses s asssee s s s s sssnseses s s sssnsesesassssssssssesnssansnsesasansnssansnsanas |nesesesesesanncacaeses 997,934 oo 6,927,359
5. Unrealized valuation iNCrEASE/(ECIBASE) ............ccovcueuereeeeeceeeeteeeesesae e sesesesseaesesesessssaesesesessssaesesesesssssssssasssansssssesasssnsssnsans [oesesesascaceesens 4,968,310 |[.....ccvovnevne (10,116,998)
6. Total gain (I0SS) ON GISPOSAIS ........veveeeceeeveeieececeetete e eeeeaeee e eeesaeaeseseseseasaesesssessssesesesesssssssssesasassssssssesesssssssnsesassssasanssssnnas [eesesescscseiesananas (82,864)]... . 140,495,696
7. Deduct amounts received on disposals . ISR IORRRRR 27,482,849 |................ 565,763,152
8. Deduct amortization of premium, depreciation and proportional amortization .. i 859,177 oo 5,378,460
9. Total foreign exchange change in book/adjusted CAITYiNG VAIUE ................ceveueueuiieeeiiiiieieteeceeeee ettt sesessnes s s [eeeeeseseneeeeeaene 4,244,438 |..........ocec. (234,221)
10. Deduct current year's other than temporary impairment rECOGNIZEA ............cceoveveviveveuereueeieeeeeeeeeeieteseseees s eaeseses s snssans [eoeseeenenenenas 37,789,171 [ 104,732,124
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .. ..3,362,205,474 |... ..3,200,533,011
12.  Deduct total nonadmitted amMOUNES ..........ccceoeieuerieirieieieeeeee e e e 6,634,511 | 6,696,378
13.  Statement value at end of current period (Line 11 minus Line 12) 3,355,570,963 3,193,836,633
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ... I SO 12,816,690,420 |.......... 10,847,324 ,669
2. Cost of bonds and Stocks aCqUIred .............cc.ccevveueeveueieeueeeeeeeeeeeeeeeeee s I O 1,144,336,506 |............ 6,060,833,354
3. ACCTUAI OF QISCOUNT ...ttt s et s et st s et ns s [roeninaeninisnineas 8,195,472 |...coooenee. 35,696,335
4. Unrealized valuation iNCrEASE/(UECIEBASE) ........ccvriiiririiueieieiisiitseststeteteseses ettt sesesesesese st sesssseseseseseseassessesesesesesasessssssssesesesenens [eoeaemininsnsnns 13,637,426 | (8,902,880)
5. Total gain (I0SS) ON QISPOSAIS ........c.euiiirieieieieieiieiieie ettt ettt sesesese e e st esesesese e s et esesesesesesesessesesesennnens |ooeeessesaeneacananaes 906,849 |... (541,750,607)
6. Deduct consideration for bonds and stocks disposed of . [ 372,316,812 |........... 3,496,292,963
7. Deduct amortization of premium ...........c..ccceeveeevereeieeeieeiennns IO FOS 5,372,413 |................ 43,171,217
8. Total foreign exchange change in book/adjusted CAITYING VAIUE ..............ceueueuruiiiniiirisieieieteseie sttt sesesesens e [oeeeeeneaseenenens 8,329,060 |......cccenve. (26,768,418)
9. Deduct current year's other than temporary impairment rECOGNIZEA ..........covriririririeueueiiiirt sttt snesenes [oeeeeeeeeeeeeeenens 1,200,836 |................. 10,835,721
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ............ocevvveereeveenees oo, . 557,868
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........cceerrurreireriririeieieeceeeseseeieienes [eeeens 13,613,205,672 |.......... 12,816,690,420
12.  Deduct total NONAAMItEEA BMOUNTS ........c.iuivuiiieiieiiteici ettt [ooneninininaas 57,530,756 |......ccoevee.. 57,407,049
13. Statement value at end of current period (Line 11 minus Line 12) 13,555,674 ,916 12,759,283, 371
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 5,122,512,485 |........... 3,666,572,990 |............ 2,531,950,474 |................ 24,618,018 |........... 6,281,753,019 |oeeoiieieccreeiierens [ [ 5,122,512,485
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 2,585,532,588 |..........c..... 436,504,920 |................ 104,980,634 |.....cooovvvinene. (582,518)|............ 2,916,474,356 |..ooviiicieieinrins oo oo 2,585,532,588
B NAIC B () it b et b bbbt b et [re e 1,767,973,3% | 64,707 |.ooorieiene 71,296,000 |......cccouevee (2,389,307)|............ 1,694,352,794 |..oviiiccereicrens [ [ 1,767,973,39%4
L 7Y @2 - TP REUEPRRRSTTY SRR 67,405,807 |..coevivriiienne 224,003 |.coviecenne 12,717,093 | 2,492,158 | 57,404,875 |t [t o 67,405,807
5. NAIC5 (a)... IO PR 29,197,777 oo 1,709,485 |.oovieree 8,381,259 | 50,739 | 22,576,742 |coeeeeeeeeeeeeeeeee [t [ 29,197,777
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 11,510,836 1,304,192 1,562,814 (684,996) 10,567,218 11,510,836
7. Total ICO 9,584,132,887 4,106,380,297 2,730,888,274 23,504,094 10,983, 129,004 9,584,132,887
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 2,564,864 ,326 181,704,826 197,912,804 |................... 3,257,941 |........... 2,551,914,289 | [ [ 2,564,864 ,326
9. INAIC 2 et E R Rt A R R R Rt e e R R h Rt R ettt ettt s e sttt eeenenenenenens [renenenenns 1,608,764,671 |................ 68,009,217 |.oovviinne. 11,016,732 oo 931,556 ... 1,666,688, 712 ..o oo e 1,608,764 ,671
TO. NAIC 3 et b bbb bbbt bt bbbttt b e [sere e 286,732,101 | 20,281,223 |.......ccconee. 13,069,653 |....ccoovrecienne 847,899 |....coccoeee. 294,791,570 [ e e 286,732,101
R 1 7Y (2 TSP STTTRPSRRTSTT SRR 42,518,009 |..covcirinne. 1,712,509 |...oooovin 3,445,341 | 58,714 | 40,843,891 | [ o 42,518,009
T2, NAIC B ettt h bbbt b ettt [see e 426,035 ..o [ 4,277 | (5,146) |- ceercicenne A16,612 | e [ 426,035
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 351,681 13,123 964 339,522 351,681
14.  Total ABS 4,503,656,823 271,707,775 225,461,930 5,091,928 4,554,994 596 4,503,656,823
PREFERRED STOCK
T8, INAIC T bbb bt b bbbttt st [srre s 29,886,000 |-...eeeeereeeeiririccinirinines [orrreeinieinnieeniesenrnees foeeeeenese e seeeieine [rerereeeneneean 29,886,000 |....ooveeeeeeeeeeiriceinirinines [ e 29,886,000
L 7Y (2RSSR PPRRSSTSTTRITIY NORRRTRT 207,094,450 |...oocviciriciriciricriens e [ (398,400)............... 206,696,050 |.....ocvereeeiieiniieirienns [ [ 207,094,450
17, NAIC 3 oottt ettt ettt ettt et et et et et e et et e 2t et ese et et et e s et et et e s e At et e At et e et et ese et eae s eteseaentesesseseaseseneesas [rereeeereee et ettt naee [oretet st ettt erens[ereeeere ettt eneee [erree e 5,466,026 |......cccoeovnve. 5,466,026 |-....cvoeoeiiererieeeeeens [ [
18. 53,393,713 [t [ [ 4,255,426 |................. 57,649,139 | e e 53,393,713
19, INAIC B bbbt bbb bbbttt b et aens [seen et 3,636,618 |....oeececeeeeeccceeriies oot [t [ 3,636,618 |- oo [ 3,636,618
20, INAIC B ..ottt h bbb et h ekt h et bt bt b et et h e e et ettt b et et n et 1,261,600 (102,400) 1,159,200 1,261,600
21, TOtAl PrEfErT@d SIOCK .......iuivieieieeiieeieiee ettt 295,272,381 9,220,652 304,493,033 295,272,381
22. Total ICO, ABS & Preferred Stock 14,383,062,091 4,378,088,072 2,956,350,204 37,816,674 15,842,616,633 14,383,062,091
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1 $ oo 2,600,880,694 : NAIC2 $ .oovvevvevaee. 18,678,263 ; NAIC3 $ oovovvereenen. 2,799,990 NAIC4 $  oovooreereeeeeeeeeeees S NAIC5 $ e, 799,908 ; NAIC6 $.covovveererrnnne 1,062,179




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 1,863,690,489 XXX 1,853,004,312 560,671
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueiieeeeeieeeeeeeeee ettt eseassesesesesesessssssnnas [ereseeeeeenenend 666,607,504 |............ 2,300,346,903

2. Cost of Short-term INVESIMENTS ACQUINET ..........c.c.eiuiiieieieeeeeecececeeiete ettt s sttt sesess s s s s et eseseseassssssesesesesnns [eeesensenes 2,183,678,167 |........... 6,499,698,616

3. ACCTUAI OF QISCOUNE ...ttt s et naesenaes [rosnasninaeninaas 15,902,701 |.ceiine 52,846,548

4. Unrealized valuation iNCrEASE/(ECIEASE) .........c.coveveviviviueeeteeieieieeeeeteteteteteseeeees st s sesesesessas s esssesesesesesess s st ssesasesesesssnasssssssesesesens |eoesenenensasnnnnnnas (T47,730) [ (10,351)

5. Total gain (I0SS) ON QISPOSAIS ........c.c.cuiuieieieteteeeeceeeeeee et eteteae sttt et eseas s sttt esesesessa s s s sesesesesessasas s sesesesesssssnssssssesasans [oereseasssesessseannens (05 )| (747,086)

6. Deduct consideration received 0N ISPOSAS ................c.eueueuiuiiiieeieiteteteseseeee et et et e et s esessses st s sesesesessssssesssssesesesesssssesssssasesesesnas [reseeseseens 1,001,723,114 |............ 8,185,527,128

7. Deduct amortization Of PrEMIUM ........o ittt ettt ettt he e bt e s bt e bt e bt eabeeabeeaeesaeesaeesheesbeenbeenbeenbeennesnnesnnes [onesnsessnsisssisesiaessnesaeans [oaesseseeseeseesaessaessaeenes

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiieie ettt s sreesree s [oreesiie s ees [oaesisesee e

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............ooiiiiiiiiiii i ees [oee s ees [oaesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ccevruremrereierereeeeeeeeeeeeeieeieseaeeas [eeeeneenes 1,863,690,489 |................ 666,607,504
11.  Deduct total NoNadmitted @MOUNLS ... e oo e e s e e e e s neees [srnmsmnaeneeseneeeenesnaeaennes [eteeee e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 1,863,690,489 666,607,504
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOF YEAT) ........ccvivveiuereriiieisieetesssssssesesessssssssssesesessssssssessssssssssssesesessssssssesassssnsns sesssesessssses 253,517,949

Cost Paid/(Consideration RECEIVEA) ON AAGIIONS .............cueveuiiiieiueieieieiieieietete ittt sttt ss s st et ssssses e s s sassssesesesssssssesesesesssesesesesessnsnseses | fatstsesesesnenes 41,274,635

Unrealized Valuation INCrEASE/(AECIEASE) .............cvivueueuereiirieseseteiessesesesetsssssesese st ssssesese s ssssssesesesssssasssses et s s ssses et et s s snses et s s ssssesese s s s sesesesassnanaes estsesesesssncs (67,473,520)
SSAP NO. 108 AUJUSEMENES ...ttt bbb bbb bbb E e E e E £ 4R E €4 E £ E £ S E £ E £ £ E e £ E e E e S E £ b e AR e b e E e e E e e b e b e e b e e bbbt e bttt ettt b b nre e

Total gain (10SS) ON tErMINALION FECOGNIZET ..........c..vcviieiieeiiee et eeae et sae st es st ae s sa et ee st es st s s s s s et s s s s st s s e st a s s s s s e s s e s s s e s naesnaasnsesnaanas | eetsesassesnnias 19,680,964

Considerations received/(Paid) ON tEIMINALIONS .............cceueiiiiiieieieiicetetete sttt st s s et s s s e s s ese s s s s s esese s s s s s esesessssssnseses et s ssssssesessssnsnsesenans | fatstiesesisnenes 53,758,234

440 7251 o PP PP PP PPOS

Adjustment to the Book/Adjusted Carrying Value of NEAGEd HEM ..o bbbttt bttt n eateaseasesreare s e e s e sre e

Total foreign exchange change in BOOK/AGJUSIE CAMYING VAIUE ............cueurueuiriiiririeieieteieesesesisis et tesese st se st s st s seseseessssesesesesesesesssssesesesesesesasnsssses tneseesesesenes (24,522,334)
Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......c.coovuiuiueiiiiieiieieiieeeesesesesssese ettt ssanaes | stsseesesssnsnes 168,719,460

Deduct NONAAMIIEA @SSELS .........ciiiiii i b e b b e E e b e b e s b e E e s E e e b e e b e e R e e E e e E e e E e e R e SR e e E SR e R R e R e R e R e R e e e s AReeEeeEeaeae e

Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoiiuiueuiiiiiiiieteteiie ettt ettt sttt ss bbb ss st bbb s s snse bt sassnns ehebesaeneasees 168,719,460

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI).......ccuiaiiiieiieeite ittt ettt et et et e eae e e st e ss e e st e s e e sseesseeseeeaeeemeeeseeaseeaseans Saeesssessseasseasessanssaeeaaeaaes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......c.ooiiiiiiiiiiiiie e e
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoeiiiiiiiiiis i
3.12 Section 1, COIUMN 15, PIIOT YEAI .....coiuiiitieiieie ettt res eesbeeare et s a s s e s e s sreess eesaesssessaessressaessressreeareeas

Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ..........ccccoeiiiiiiiiiis e

3.14 Section 1, Column 18, prior year

Add:
Change in adjustment to basis of hedged item

3.21 Section 1, Column 17, current year to date MiNUS ..........ccccoeviriiiiiiis e

3.22 Section 1, Column 17, Prior YEAr ..........c.o...quum ......... g ........ g ... ... G . — ...

Change in amount recognized

3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus .........J

3.25 SSAP NO. 108 AUJUSTMENTS ...ttt ree s e eseeaae e s e e s e e sh e e s b e e s b e st e as £ebeeabesasesae s shesshe s she s sbeeabe oesoeaessaeeaesaeeaaesaaeeaee e

10 o) o) =TI (I TR o T U TS I L= 0 S TTN
Cumulative variation margin on terminated contracts during the Year ............ccccciiiiiiiiiiiii i e

Less:

4.21 Amount used to adjust basis of hedged item ... i,

4.22 AMOUNE FTECOGNIZEM .....cueiiiiieiieeiie ettt ettt sae e e sheeabessseaaesnssassaassaaesreas

4.23 SSAP NO. 108 @QJUSTMENLS ......oiuiiiiiiitieitieiti ettt res cheeiiee s e s s e b e s b s b e s e shesbeeassnssassaessaassreesaeas

1001 o) =TI (I Lo oy o T UL I 1= ST RTN
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINAIONS IN PIIOT VAT ........coiuiiitiiiie ittt ettt ettt ettt shee s he e e bt e sbe e bt e bt ea bt eaeeea et saeeeReeebeeeb e e be e b e eabeenbeen Semeeneeaeesnesaaeaaaesaaesanens
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriIOT YEAT .........oo.iiiiiie ettt et e et e it e s Seseesaeesae s e e s e e saaesaaesanens
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ... ittt et e et et b e et e e ae e e st e naeens Saeessaessaesaaesaeesaeesaeeeaeeaes
[DLTe[Nle s (o) =T g o EoTe [Ty t=To IR= T 4o U T TN

Statement value at end of current Period (LINE 6 MINUS LINE 7) ......oiuiiiiiiiiiiiiii ittt ettt h e bt e bt e bt e bt e at e ea et she e eheeeb e e eb e e b e e beembeembeen Semseaeeaesaesaaeeaaessaesnnens

Sl04



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ettt ettt ee st e et e eS8 e e s e s s e e s st s s sne et s et s et s nes bebesniesnias 168,719,460

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.ccooiiiiiiiiiiiiiiiiiis e

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 168,719,460
Part D, SECHON 1, COIUMN B ..ottt s es s s s s e e s e e e e s e 2s e e s e s e s e s s e s s s e e s es e s et s s s e s et ensesanas erebesniesnins 177,476,602

Part D, SECHON 1, COIUMN 7 ......uiiiiitiit ettt ettt s s s e s s s e e s s e st n st nses st en s s ensesenieis febseebseeases (8,757,142)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiie ettt ettt sbe e st sbe b snesnesnesnesiees

Fair Value Check

Part A, Section 1, Column 16 168,719,460

(o=l S TR Y=Tod 1) o B N O 11 o' e TSR

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s e s st et et easss s s s sesesesesnnnsssneneseseninenenes e 168,719,460
Part D, SECHON 1, COIUMN O ......iiiiiiiiieieee ettt s e s e s e s s e s s s s e e s s s s s st nsesnsesnae esbesniesnias 177,476,602

Part D, SECHON 1, COIUMN 10 ..ottt ettt ettt e s s e s s s e s e s s s s s e s e s e s s s et ensesensesensnss febsietaseeases (8,757,142)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt et sbeesbeesbeenbesnesnesneneesies i

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 .....iuiuiuieieeire ittt es s sttt ss st 8 e 882828 s bbbt ensenies esiensensetrenai 10,987,031
Part B, SECON 1, COIUMN 20 ........ociiiiiiiiiiiiet bbb bbb bbb b bbb bbbt aee | eabeeabee et
Part D, SECHON 1, COIUMN 12 ...ttt esnss eeiessessetsenni 10,987,031
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeee et snesnennenens i
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PriOT YEAT .........ccccvovevevereeeeceeeieeeteteeeeeeee ettt s s esesessan s s s s seseseas [ereneeenes 1,934,397,638 |............ 1,492,623,739

2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 4,214,118,834 |.......... 18,397,660, 266

3. ACCTUAN OF GISCOUNL ...ttt ettt e eseseeee s e e eseseeees e e s eseseeee e s seseseeeeee e seseseseeee s anseseeeseeseansnseseses s s snsesesesssnsnsesesessnnnns [ortreesnacaceeenes 8,872,945 |................. 51,441,469

4. Unrealized valuation iNCrEASE/(AECIEASE) .........eeiuiiiiiiiiie it itee sttt ettt et ettt e saeesheeabeesbe e bt enbeeneeansesaeesheesbeesbeenbeeseenesnesne [sesaeesesnessesesssssnesiaesss [oeseessesiaessesiaeseesaaesanens

5. Total gain (I0SS) ON QISPOSAIS ........c.ceiiieiereieeeeeeeeieiete ettt s et et esess s s s sesesesessssasasssesesesesesssssssseseseseseseanns |oeseesesesssenenenenaes (10,5 ] IO (3,830,643)

6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 4,957,846,854 |.......... 18,003,497,193

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt eae e ae e s bt e she e bt e bt e a bt eabeemeesaeesheesheesbeenbeenbeenbeenneannesnnes [oeessiessesinssisesiaesinesaeans [oaessestesnesseesaeesae e eaes

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e

9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceururrrriieierereieeeeeeeeeeeeeeseenas [eeeeneenes 1,199,539,958 |............ 1,934,397,638
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12.  Statement value at end of current period (Line 10 minus Line 11) 1,199,539, 958 1,934,397,638

S108
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition

City

HOME OFFICE BUILDING GALVESTON 01/01/1971 .......... Permanent Improvement ....
HOTEL ool LEAGUE CITY . ... 10/01/1988 .. . [Permanent Improvement
HEALTH CLUB .... LEAGUE CITY . ... 10/01/1988 .. . [Permanent Improvement
OFFICE BUILDING LEAGUE CITY . ... 12/01/1995 .. . | Permanent Improvement
OFFICE BUILDING LEAGUE CITY 12/01/1995 .......... Permanent Improvement ....
OFFICE BUILDING COSTA MESA 06/01/1993 .......... Permanent Improvement ....
SHOPPING CENTER SAN FRANCISCO 12/31/2010 .......... Permanent Improvement ...

0199999. Acquired by Purchase

749,549

0399999 Totals 749,549
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- |Value Less Year's Current Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) |Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal [ Disposal | Disposal brances Incurred
LAND .oveiiiiiiiiiiiieccccecccceeeee BLOOMINGTON ....oevvvvveveeens fornnnnnnnnnns | L..01/06/2025 .. | ooiiiiiiiiiiiii s | | 6,357,336 |..oooeeeeiiiiinnns Joviiiiiiiiiiiiens e e el o 6,247,096 |....oevvvevennnnnn founnnnns (110,240)]........ [ (V0] ] R N
0199999. Property Disposed 6,357,336 6,247,096 (110,240) (110, 240)

0399999 Totals

6,357,336

6,247,096

(110,240)

(110,240)
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acqwred Rate of Interest Time of Acquisition After Acquisition and Buildings
18463018 .. PRINCE WILLIAM . . 02/27/2024 . ..2,946,327 |..
18529018 HORRY .......... . 12/02/2024 .. 1,838,145 |..
18532018 GRISSETTOIN . 12/18/2024 .. 3,883,022 |..
1853501B ... PASSAIC . 12/12/2024 .. .. 802,218 |..
18538018 .. MCDONOUGH .. . 03/11/2025 ..
18540018 .. MCDONOUGH .. . 03/11/2025 .. . .
1853901B ... MCDONOUGH . 03/11/2025 .. ...13,233,494 |... .. 41,676,135
18464018 PRINCE WILLIAM . .S . 02/27/2024 ..
18530018 HORRY .......... .S . 12/02/2024 ..
1853301B ... GRISSETTOIN .. S .. . 12/18/2024 .. ,664,
18536018 ..unniiiiiiiiie i PASSAIC ..t iiitii it i ittt e e s e r e e e e e rr e s e earaes IR FTTPPTII 12/12/2024 )
0399999. Mortgages in good standing - Residential mortgages-all other 39,038,807 19,140,211 122,944,598
1842801 ... SAN DIEGO .02/01/2023 .. .. 18,800,000
1844601 ... CICERO ... . 03/24/2023 .. . 121,740,000
18460018 .. SOMMERVILLE .. . 03/02/2023 .. s . 115,530,921
18461018 MADRID ... . 11/01/2024 .. 2,038,839 |.. . 291,181,569
18462018 LONDON . 11/01/2024 .. 10,395,978 |.. . 287,475,021
18466018 .. STERLING /0172024 e e BB s e 3,266,434 |.. . 121,936,545
1849501B ... ALACHUA ... . 04/28/2023 .. ...10,164 |.. ....3,582,000
1852501B ... BRISBANE ... . 11/26/2024 .. .. 81,612,637
18525028 ... BRISBANE . 11/26/2024 .. .. 81,612,637
18527018 THE WOODLANDS . 12/03/2024 .. . 118,660,000
330101 .. MORENO VALLEY .. . 09/29/2022 .. .. 38,500,000
331301 .. BRADENTON .. . 11/01/2024 .. .. 42,800,000
331401 BOISE . 04/24/2023 .. .. 55,700,000
331901 SALT LAKE CITY . . 11/01/2024 .. .. 75,700,000
332101 .. SAN ANTONIO .. . 09/06/2022 .. . 105,000,000
332201 .. SAN ANTONIO . 11/01/2024 .. .. 78,800,000
18467018 .. STERLING . 11/01/2024 .. . 148,065,805
18471018 HONOLULU 10/01/2024 , 25,812,619
0599999. Mortgages in good standing - Commercial mortgages-all other 40,360,391 1,812,509, 754
18473018 . |HONOLULU ......................................................................................................................... Hl e ecceeeeees forreriiiinnes rvineeeceens frnne s 10/01/2024 ....ooiee | TR P O PP PP PPPPPPPTN 15,359 | eeeeeie i 2,577,319
0699999. Mortgages in good standing - Mezzanine Loans 15,359 2,577,319
0899999. Total Mortgages in good standing 39,038,807 59,515,961 1,938,031,671
1699999. Total - Restructured Mortgages
2499999. Total - Mortgages with overdue interest over 90 days
3299999. Total - Mortgages in the process of foreclosure
3399999 - Totals 39,038,807 59,515,961 1,938,031,671
SCHEDULE B - PART 3
Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign | Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
1792801 ... LAS VEGAS ... 06/01/2022 ....02/28/2025 ...2,939,283 |.... ...2,917,631 . .2,917,631 |...
1817801 . . [ JONESVILLE .01/15/2015 .. .02/10/2025 ..25,724,274 |. ..25,678,378 |. 25,678,378
1833201 . . | PLANO .04/05/2018 .. .01/22/2025 ..40,287,655 |. N ..40,237,767 |. 40,237,767
1833202 ... PLANO ... 04/05/2018 ...01/22/2025 16,103,205 [...ooeeeenneiiirinnn Jornnnnenerennnnnnaee foreernnnnnareernnnns foenneesernnnnnnaaeeee Joerennnnaaseernnnnans fonneseeennnneaenenns Joerennnns 16,103,205 |.........16,103,205 |...
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Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE B - PART 3

1 Location 5 Change in Book Value/Recorded Investment 14 16 18
2 Book Value/ 8 10 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Than- Change |Total Foreign| Excluding Exchange Total
Accrued Valuation Temporary in Exchange Accrued Gain Gain
Date Interest Increase/ Impairment Book Value | Change in Interest on (Loss) on (Loss) on
Loan Number City Acquired Prior Year | (Decrease) Recognized (8+9-10+11) | Book Value | Disposal Disposal Disposal
1835401 ... . [LEHI ... 05/29/2019
18495018 ... . | ALACHUA 04/28/2023 .
18519018 .ooveeeeiiiiiieiieeeee TAMPA oo 10/10/2017 .....J......
0199999. Mortgages closed by repayment 112,208,868
226301 BEDFORD ... 07/08/2009 ....21,253 |.
227001 CAMILLUS . 05/26/2016 ....34,225 |.
Albuquerque . 08/08/2018 ....16,724 |.
.. |Clive ..... .08/20/2019 .. .31,622 |.
. . | Bedford .04/15/2020 ..
227501 .. . | Temecula .. .07/23/2020 ..
322601 LOS ANGELES 03/24/2016 . .
326701 Draper 06/14/2018 12,568,705 |....
327201 South Jordan .. 11/15/2018 41,983,817 |....
328901 Phoenix ... 03/18/2020 38,079,083 |....
329101 05/28/2020 10,918,076 |....
320201 .. .. |Port Wentworth .. 06/04/2020 61,960,778 |....
329202 .. . |Port Wentworth .. 08/16/2022 .....founreeeenns ceeeiiee [ 10,735,876 |....
329301 San Antonio . 06/29/2020 ..31,378,964 |....
329501 .. . |Chino ... .10/15/2020 .. 5,068,866 |.
329901 .. . | Houston .04/28/2021 .. ..20,272,247 |.
329002 .. . |Houston ... .10/10/2023 .. 1,286,181 .
330101 .. . [Moreno Valley . 07/07/2021 583,285 |....
330201 Corsicana ... 08/12/2021 18,511,843 |....
330301 Galveston ... 08/16/2021 390,003,79% |....
San Antonio .... 09/15/2021 41,083,288 |....
New Braunfels . 10/08/2021 40,960,407 |....
330801 Garden City ... 10/08/2021 29,683,059 |....
330901 Garden City ... 10/25/2021 oo oo e [ 17,107,150 |....
331102 Winchester .. 12/20/2021
1770501 . GREENVILLE .. .10/30/2003 ..
1774501 . BROADVIEW HEIGHTS . .12/15/2004 ..
1778501 . SANTA CLARITA . .11/09/2005 ..
1779301 . HURST ... ... 01/17/2006 ..
1781001 . ROCHESTER .09/28/2006 ..
1790101 ... HUNTERSVILLE .. 10/26/2009
1792801 ... LAS VEGAS ... 06/24/2010
1796601 ... 01/25/2011
1799401 ... 07/28/2011
1801301 ... 08/18/2009
1805901 ... LA CANADA FLINTRIDGE ... 10/23/2012
1807801 . FENTON ... .01/15/2013 ..
1808401 . PASADENA .02/27/2013 ..
1808402 . PASADENA .. .07/24/2017 ..
1808801 . SACRAMENTO .04/10/2013 ..
1810701 . FORT LAUDERDALE . .07/30/2013 ..
1813401 ... FRESNO 12/09/2013 .
1814001 ... DELAWARE .... 01/16/2014 136,810 |.
1815001 ... LOUISVILLE .. 06/05/2014 143,618 |.
1816401 .... CHARLOTTE ... 10/02/2014
1817101 ... .... |LOGAN CITY .. 12/09/2014
1817801 ..uvvviiiiiiiiiiiiinn, JONESVILLE ovvvvvvvviiiiiiiiiiiiiiiiieeees 01/15/2015
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

1818501 ... RALEIGH ..oovvviiieiiiiiinieeciiiineneeens v N [ e e 03/16/2015 .. 1,935 ... .1,935 .. .. 127,651 |. .. 127,651 ...

1818601 ... LINTHICUM HEIGHTS ..o e eeeeeeee D [ s [ 04/01/2015 L T7,792 .

1818901 ... FORT WORTH .. ) F 04/29/2015 . .

1819001 . COLUMBUS .. ... 11/08/2013 .. ..10,712,384 |.

1819002 . COLUMBUS ... 11/08/2013 .. .. 109,038 |.

1819101 . COLUMBUS .. 11/08/2013 .. ..12,945,968 |.

1819102 ... COLUMBUS .. 11/08/2013

1819301 ... LIVERMORE ...eeeveeeeeeeemenieeeeemmnnneee Jeemmmeeeeeeenns Ao o s e 05/21/2015

1819401 ... THE WOODLANDS ....euvvivvvrnnnnienrrnnnnnnes Jevvnnnnneeeennns Teviinniniiinnns foreeeees e ol 05/21/2015

1819501 ... CONCORD ..evvveeeeeeeenieeeeeemnneneeenne Jeemmmeeeeeeenee N e s e 05/26/2015

1819901 ... ALV 1 R b S AR R 06/19/2015

1820001 ... CHARLESTON .....eeeeeeeeeeeeeeemnieeeeeenn Jeemmmeeeeeemee e e s e 06/19/2015

1820201 ... ] ) R b S AR R 06/24/2015

1820301 ... DERBY 06/24/2015 . .

1821001 . NEW ORLEANS . 08/18/2015 .. ..45,140,045 |.

1821301 . HOUSTON ... .09/01/2015 .. ..48,851,273 |.

1821401 . TALLAHASSEE .09/02/2015 .. .

1822501 ... GLENDALE 10/19/2015 . 188 662 |...

1823201 ... DALLAS .... 12/07/2015 .9 051,530 |...

1823401 ... 01/14/2016 . . 255,617 |. .. 255,617 |...

1823403 ... 02/03/2023 24,583,635 |....

1823801 ... PLAINFIELDS ... 03/08/2016 20,723,936 |....

1823901 ... LOS ANGELES ... 03/15/2016 16,600,719 |....

1824001 ... LOS ANGELES ... 03/15/2016 28,832,827 |....

1824201 ... DETROIT 04/11/2016 ...5,931,3%0 |....

1824301 . .. | DEERFIELD .04/12/2016 .. 1,924,535 |.

1824401 . .. | DALLAS .... .04/14/2016 .. ..19,953,390 |.

1824501 . .| LOS ANGELES .04/14/2016 .. ..29,517,413 |.

1824601 . LOS ANGELES .04/14/2016 .. . 16,100,407 |.

1824801 . MINNEAPOLIS . .04/27/2016 ..

1825401 ... CINCINNATI .. 08/03/2016

1825701 ... CARLSBAD .. 08/25/2016

1825801 ... 08/29/2016 JUR RN .

1826701 ... FORT WORTH 11/17/2016 [ IO 10,401,877 |....

1826801 ... LAGUNA BEACH ....eovvveiiiiiiniinieiiinnnn Jevveeneneeennenn CAeces e [ 12/06/2016 [l R 8,989,321 |.... . .

1827301 ... NAPERVILLE ...eeveeeeeeeeneeeeeeenieeee Jeemmeeeeeenees e e s 12/16/2016 19,758,485 |.... 195,897 |. .. 195,897 |...

1827601 . Lehi .... .03/15/2017 .. ..18,557,748 |. 147,639 |. 147,639

1827801 . Irvine . .08/30/2017 .. ..42,208,793 |. .290,575

1828201 . Rockville 05/10/2017 .. ..25,567,167 |. 175,574

1828401 . Columbia .. .05/23/2017 .. 8,566,124 |. ..86,677

1828901 . Birmingham .. 06/15/2017 .. ..17,162,500 |.

1829001 ... Linonia 06/20/2017 ...3,648,187 |....

1829201 ... Scottsdale 06/29/2017 48,677,298 |....

1829801 ... Woodland Hills .....ccovreniieieeiniiineeee Joemnneeeeeeen CAece e e s 07/13/2017 14,264,223 |....

1830101 ... Knoxville .oooovvveeviiiiiinniniiiiinninnes e Necs oo [ 08/30/2017 ...5,608,227 |....

1830301 ... LeNi eeeeeeieieeeeeeneeeeeeeenieeeeeenen feemmeeeeeeee U e e 09/26/2017 ..21,863,023 |.... . .

1830501 ... PHOENIX ... 05/01/2015 17,261,399 |.... . 127,451 (...

1830601 ... PHOENIX ... ...05/01/2015 17,832,678 |....

1831001 ... Rincon 11/14/2017 ... 47,548 . s

1831101 . Farmington Hills .. 11/16/2017 .. . 73,565 |. .. 73,565

1831401 ... Hutchins .... 11/21/2017 o] oo o 19,670,591 [ oo 4601 | Lo e 4601 | e 178,971 |. .. 178,971 |...
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Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

1831701 ... Dublin 12/13/2017 15,613 |.. .. 174,344 . L7434 (.

1832001 ... North Salt Lake . 12/19/2017 . ...52,570 |

1832401 ... Los Altos 02/08/2018 16 694,361 |....

1832901 . .| SOUTH JORDAN .. ....03/20/2018 .. ..34,221,008 |.

1833101 . AMERICAN CANYON . ... 07/26/2016 .. ..23,296,088 |.

1833201 . .|Plano ..... .04/05/2018 .. ..40,287,655 |.

1833301 ... San Diego 04/05/2018 ...6,329,193 |....

1833601 ... Scottsdale .. 05/30/2018 55,390,590 |....

1834001 ... NEW CANEY ... 04/08/2016 51,311,868 |....

1834002 .... NEW CANEY ... 12/16/2021

1834401 ... Savanah 09/25/2018

1834402 ... Savanah ... 04/19/2022 .

1834901 ... Draper ... 10/17/2018 . . ... 167,451 |...

1835001 ... ... |Miami Beach . 10/30/2018 38,309,620 |.... ...248,958 |...

1835201 . .. |CARY ... .09/02/2015 .. ..16,535,928 |. 113,888

1835401 . . |Lehi . .05/29/2019 .. ..24,090,710 |. 107,412

1835501 . . | Hous ton .09/13/2017 .. ..26,920,136 | 115,230

1835701 ... Columbus .. 09/25/2019 14,290,071 |....

1836001 ... Tempe 10/29/2019

1836301 ... American Fork . 12/05/2019 . .

1836401 ... Aurora 12/11/2019 43,963,548 |....

1836601 ... Greensboro .. 12/17/2019 20,882,134 |....

1837001 ... Centralia ... 03/04/2020 ..30,937,010 |....

1837101 ... Buford 03/10/2020 ...8,103,244 |....

1837201 ... Bellevue .... 03/12/2020 10,400,294 |....

1837601 . Los Angeles 06/18/2020 .. ..12,369,902 |.

1837801 . Pinole . .09/24/2020 .. 5,799,579 |.

1837901 . Plano ... .09/29/2020 .. .. 14,186,422 |.

1838101 . Lake Forest .10/19/2020 .. ..23,539,256 |.

1838201 . Greenville .11/05/2020 ..

1838301 ... 11/09/2020

1838401 ... 11/23/2020

1838501 ... Belleville .. 12/09/2020 . .

1838601 ... Glenview .... 12/15/2020 39,384,675 |....

1838701 ... Fort Worth .. 12/29/2020 55,591,997 |....

1839101 ... Culver City 07/14/2021 ...8,194,640 |....

1839201 . ..|Colorado Springs .07/20/2021 .. 7,331,555

1839401 . . |El Segundo .. .08/26/2021 .. 3,832,400

1839501 . .| Colorado Springs .08/30/72021 .. ..16,061,39% |.

1839701 . Houston ... ... 10/07/2021 .. 1,289,829 |.

1839901 . . |Las Vegas . 1271172017 .. ..43,640,765 |.

1840101 ... Columbus ... 11/09/2021 29,438,561 |.... 211,190 |. L. 211,190 |...

1840201 ... Logan ....ovviiiiiiiiiniiiiiinneecciineees e Ul e [ 1171072021 22,5%,416 |.... ... 147,234 | . 147,234 (...

1840301 ... The Wood1ands .....oeeeeeeeenereeemnniieeee Joemmeeeeeeenes e oo e s 11/18/2021 13,172,330 |.... ...72,059 .

1840801 ... West Valley City wovoevriviivvnininiiinnnn evvvnneneeen UTes e e s 12/16/2021

1840901 ... Moab .o e U e s 12/15/2021

1841001 ... Hendersonville 12/16/2021 .

1841101 ... Bur lington 12/16/2021 . . ... 108,681 |...

1841201 ... Brea .... 12/16/2021 44,394,839 [.... .. 210,947 |...

1841301 . Lindon . .01/05/2022 .. . 36,618,630 |.

1841401 ... Shelby Tounship ... 02/25/2022 ...9,794,510 |....
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1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

1841501 ... MIAME .. 03/10/2022 23,107,197 |.... ...6,281 ... .. 149,070 |. .. 149,070 |...

1841601 ... Mesa .... 03/21/2022 12,600,409 |....

1841701 ... Evansvill 03/24/2022 38,142,965 |....

1841801 . College Station . .03/30/2022 .. ..19,172,733 |.

1841901 . Belle Glade . .04/04/2022 .. ..29,302,042 |.

1842001 . Marietta .... .04/13/2022 .. ..45,306,978 |.

1842401 ... Marco Island .. 06/15/2022 11,240,508 |....

1842501 ... West Jordan ... 06/23/2022 ...8,085,547 |....

1843101 ... Minneapolis ... 07/18/2022 o | 29,174,758 ...

1843201 ... LOS ANGELES ... 07/28/2022 R IO 8,383,911 [....

1843401 ... Conroe 08/04/2022 ) 28,280,167 |....

1843501 ... Cincinnati 08/17/2022 ... 7,441,280 |....

1843601 ... Winston-Salem . 08/17/2022

1843701 ... Orland Park ... 08/24/2022 . .

1843801 . West Columbia . .08/24/2022 .. ..14,165,425 |.

1843901 . . | Boca Raton .. .08/30/2022 .. 6,612,951 |.

1844201 . . |Hyattsville .09/28/2022 .. . 60,736,776 |.

1844301 ... HONOLULU 10/06/2022 45,176,281 |....

1844401 ... Valdosta .... 09/28/2022 [N I 18,181,266 |....

1844501 ... Lincolnwood . 11/07/2022 [ P 2,883,830 |....

1844701 ... Fort Lauderdale .... 11/17/2022 59,314,290 |....

1844901 ... Lacey 12/13/2022 26,653,956 |....

1845801 ... Stevenson Ranch .... 05/06/2020 21,635,195 |....

1845901 ... Jeffersonville 03/24/2021 24,140,881 |....

1847501 ... San Jose .. 09/19/2024 16,508,234 |....

18440018 Visalia .08/02/2022 .. ..28,531,270 |.

18453018 New York .... 172172022 .. . 10,000,000 |. . A, 193 776

18463018 PRINCE WILLIAM .02/27/2024 .. ..16,698,445 |. ..298,729 .2,587,162

18464018 PRINCE WILLIAM .. .02/27/2024 .. ..38,963,038 |. . 697,033 |..

18466018 Sterling .. .04/23/2024 .. ..43,030,237 |. ..25,913,798 |.

18479018 .. BAYTOWN ... 11/26/2024 ... foeeeeeiiis e ] 5,400,000 [onnncceieiien e o e [ e [ 6,886 |.

18481018 .. BORDENTOIN 11/26/2024 ....16,013 [.

18483018 .. MOUNT LAUREL .. 11/26/2024 LL12,241

18483028 ... MOUNT LAUREL .. 11/26/2024

18485018 .. 11/26/2024

18487018 .. HILLSBOROUGH .. 11/26/2024

18491018 BRUNSI I CK 1172672024 ..

18493018 MENDHAM 11/26/2024 ..

18499018 NEW YORK 1172672024 ..

18501018 MADISON 11/26/2024 ..

18505018 ATLANTA 1172672024 ..

18509018 .. BROOKLYN .. 11/26/2024

18511018 .. 11/26/2024

18513018 .. 11/26/2024

18513028 ... MIAMI 11/26/2024

18515018 .. DAVENPORT .. 11/26/2024 . .

18517018 .. RIDGEWOOD ... 11/26/2024 ...1,089,940 |....

18519018 .. 11/26/2024 963,600 |....

1852301B ... BROOKLYN . ... 11/26/2024 874,803 |....

18467018 . Sterling . 04/23/2024 . ..

0299999 Mortgages W|th partial repayments 3 261 176,178 1,355,628 995,762 2,351,390 109 809,270 109,809,270

0599999 - Totals 3,373,547,240 1,448,418 995,762 2,444,180 222,018,138 222,018,138
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
....................... Radical Ventures Fund 11 LP ........ccccevuvnnenniineeneenennenneeneenees | TOFONtO wvvnevneeneeieiieieeeeieeeeeeeenees Jeweeeennnnne......./Radical Ventures Fund |11 GP InC .....cccvvnvvnvennennenneeins foveneenne eeveeen [ 0771472023 o v v Lo e 1,566,204 |oeeeieceeeeeeeeiee e e,
2599999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Other - Unaffiliated 1,566,204 XXX
IN2155-17-6 ......... DEUTSCHE BANK AG ... Transfer from Schedule D ... 12/29/2022 ... O N 682,566 |......ceviiiiiiiiiiiiiiiiiiins e [ [
TOT20L-T5-7 . ..|UNICREDIT SPA .| Transfer from Schedule D .... ...01/20/2023 ... ...1,901,048 |...
N22615-72-0 ..| COOPERAT IEVE RABOBANK UA Transfer from Schedule D . 01/13/2023 7,889, 165
MMOO04H-70-P . ..| BARCLAYS PLC ... Transfer from Schedule D . ..02/27/2023 .. 10,394,920
MMo04D-MM-Q . ..|BNP PARIBAS SA Transfer from Schedule D . ..01/04/2023 . 1,656,800
MM004D-J7-4 .........| CREDIT AGRICOLE SA . .| Transfer from Schedule D ..........cevvvvvvvvvvnnnnnnnsnnnnsnnnnns | 2.0 FE Ll ...01/03/2023 ... ... 1,656,800 ...
MM0040-4C-Q ......... [BARCLAYS PLC ... .| Transfer from Schedule D .........eevvvvvvvevvennnnnnnnennnnnnnnns | 3.CFE Ll ...01/05/2023 ... ... 2,488,954 |...
MMOO3D-PR-B .........[UNICREDIT SPA .. .| Transfer from Schedule D ..........cevvvvvvvvvivnnnnnnnnnnsnnnnnns | 3.CFE Ll ...01/20/2023 ... ... 8,227,979 |...
MM0039-84-S ......... DEUTSCHE BANK AG .| Transfer from Schedule D .........eevvvvveeeeeneeneennenenennnnnns | 2AFE L ...01/04/2023 ... .. 4,039,300 |...
MM0020-L5-7 . ..|NATIONWIDE BUILDING SOCIETY . .| Transfer from Schedule D ..........cevvvvvvvvnnnnnnnnnnnnnnnnnnnns | A FE L ...01/20/2023 ...
H42097-CS-4 ......... [UBS GROUP AG ... .| Transfer from Schedule D .........eeevvvvevvenneeneinnennneennnnns | B FE il ...01/12/2023 ...
H42097-CB-1 .. .| UBS GROUP AG ... .| Transfer from Schedule D ..........cevvvvvvvvvnvnnnnnnnnnnnnnnnnns | B FE Ll ...01/13/2023 ...
H42097-BR-7 ......... .| Transfer from Schedule D .........cevvvvvvvvenniennennennnennnnnns | B FE L ...01/13/2023 ...
(55365-GX-5 .| LLOYDS BANKING GROUP PLC Transfer from Schedule D . 01/09/2023
G5533W-BS-5 .. LLOYDS BANKING GROUP PLC Transfer from Schedule D . ..01/05/2023
F8586S-1S-2 .........|SOCIETE GENERALE SA .. Transfer from Schedule D . ..01/11/2023 . .. 10,355,000
F8500R-AA-0 . ..| SOCIETE GENERALE SA .| Transfer from Schedule D .........cevvvvvvvvenniennennennnennnnnns | B FE L ...01/11/2023 ... .. 1,694,832 |...
F2R125-CJ-2 ......... | CREDIT AGRICOLE SA .... .| Transfer from Schedule D ..........cevvvvvvvvvvnnnnnnnsnnnnnnnnnns | 2.0 FE Lol ...01/13/2023 ... ...676,468 |...
F2R125-CD-5 ......... [CREDIT AGRICOLE S A .. .| Transfer from Schedule D .........eevvvvvveveeeennnnnnnnnnnennnnns | 220 FE Ll ...08/01/2023 ... 2,230,034 |...
F2276J-XM-2 .........| CREDIT AGRICOLE SA . .| Transfer from Schedule D ..........cevvvvvvvvvvnnnnnnnnnnnnsnnnnns | 2.0 FE Ll ...01/13/2023 ... ... 1,617,082 |...
F1R15X-L3-5 .........| BNP PARIBAS .| Transfer from Schedule D .........eeevvvveveeeneeneennennnennnnnns | A FE L ...08/01/2023 ... ... 3,329,838 |...
F1067P-AE-6 ......... BNP PARIBAS .... .| Transfer from Schedule D ..........cevvvvvvvvvnvnnnnnnnsnninnnnnns | A FE L ...09/16/2023 ... ... 3,763,000 ...
F1067P-AB-2 ......... BNP PARIBAS ... .| Transfer from Schedule D .........eevvvvvvvvneeennnnennennnnnnnnns | 220 FE Ll ...01/13/2023 ... ... 3,396,187 |...
780099-CK-1 . ..| NATWEST GROUP PLC .| Transfer from Schedule D ..........cevvvvvvvvvvnnnnnnnnnnnnsnnnnns | 2.0 FE Ll ...01/16/2023 ... .. 8,220,467 |...
639057-AD-0 .| NATWEST GROUP PLC .. Transfer from Schedule D . 08/01/2023 6,317,648
53944Y-AJ-2 LLOYDS BANKING GROUP . Transfer from Schedule D . 08/01/2023 2,515,961
539439-AU-3 LLOYDS BANKING GROUP . Transfer from Schedule D . 08/01/2023 3,986,341
404280-DT-3 .| HSBC HLDGS PLC ... .| Transfer from Schedule D . ..08/01/2023 ... 8,400,000
251526-CT-4 ......... [DEUTSCHE BK AG N Y . Transfer from Schedule D .... ...02/06/2023 ... |.ccconeeeeei|onee ... 5,500,000 |...
2999999. Capital Notes - Unaffiliated 131,256,245
....................... |PH [ YN [ N At g AP PPN 0V 72 S Rl T - 0 1 B (<. PPy
3199999. Collateral Loans - Unaffiliated 47,731,760
. [Ashby Blane 2023-1 .... . [Wilmington .... ...08/15/2023 ... .... 8,476,577
Bates Blane 2023-1 . Wilmington . 08/15/2023 . 9,402,747 |..
Boccher ini F2 2022-1, LLC - Debt 0... 10/03/2022 .. 78,910 |..
.. [Brahmns PP 2022-1, LLC - Debt . 0. ..10/03/2022 ... . 1,100,000 |..
.. [Chamber lain Blane 2023-1 Wilmington . ..08/15/2023 ... . 4,925,862 |..
. ..|Ewing Blane 2023-1 . [Wilmington .... . |--..08/15/2023 ... ....535,603
....................... Primary Wave Music Publishing LLC .......ccccceiiiiiiiiiiiiiiiiiiiiies [ e ...04/11/2024 ...
3299999. Collateral Loans - Affiliated
..|Equity Fund 7089 - PineBridge Private Credit Rated Feeder, LP ..... New York .|PineBridge Investments, LLC ... .|....12/06/2019 ... . .
..|Equity Fund 7108 - Oaktree Mezzanine Fund V Feeder (ICl), L.P. .... |Los Angeles .. ..|Oaktree Capital Management . |....10/09/2020 ... 1,139,500 |...
. [Equity Fund 7109 - PineBridge Private Credit Il RFF, LP .. New York I ..|PineBridge Investments, LLC <. 1171972020 ... . 2,358,161 |...
OLP Unlevered Feeder Equity . . LDE..... .| Oaktree Lending ...02/26/2024 ... .... 945,000

4499999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Bonds - Unaffiliated

1,252,458

4,341,820
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1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
CANTOR - EQUITY R [ BID Note Issuer, GP .... ...08/05/2022 ... ... 122,327
. [HARRELL 2023-1, LLC - Equity . .0 .| ANICO ... ... 12/20/2023 ... |. ...226,065 |.
. [ ISSERLIS 2023-1 LLC - Equity .. . |0 .| ANICO ... ... 12/20/2023 ... |. ... 187,252 |.
JOHNSTON 2023-1 LLC - Equity 0. ...12/20/2023 ... ... 159,029
4599999. Residual Tranches or Interests with Underlying Assets Havmg Characterlstlcs of Bonds - Aff liated 694,673
.|Residential Land Strategy Equity ...02/27/2024 ... 3,740,743
. [Kolter JV, LLC Equity ...01/01/2025 .. 1,947,106 156,994
5199999. Residual Tranches or Interests with Underlying Assets Havmg Characteristics of Real Estate - Affiliated 1,947,106 3,897,738
....................... [D VI Delta ACQUIST 0N 2 LLC vevveveveeesusuesessesseesessessssossosnes | eeeseeseeseessesssssssossossosessseseesseseese |oesesessesossosnese] eoversosesossosessesssesessessesseeseesesesessessssesnessesessnes Jooreseeess ceomeene oo 11/26/2028 vofoverres coreene Joreeeresssessosnosnesessnene Jooneeseeesnerssoens 287,885 |oeosresresussessussussesssses |esesmosmeeossoseosneseeses |oesessssosseoseesece
5399999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Mortgage Loans - Affiliated 247,485 XXX

[Dolphin Holdco, LLC .

...01/14/2025 ... ].......

... 1,680,000

5499999. Residual Tranches or Interests with Underlying Assets Havmg Characteristics of Other - Unaffiliated

1,680,000

Bach F1 2022-1, LLC = EqUity woooeenniiieiiiiiiiecciceiis | i [ DB ANTCO s e e | .10/03/2022 ...
- |Boccherini F2 2022-1, LLC - Equity ... ...10/03/2022 ... .
.|Brahmns PP 2022-1, LLC - Equity ...10/03/2022 ...

5599999. ReS|duaI Tranches or Interests with Underlying Assets Havmg Characteristics of Other - Affllated

2,428,690

6899999. Total - Unaffiliated 180,668,005 2,818,662 4,341,820 XXX
6999999. Total - Affiliated 1,947,106 32,160,639 XXX
7099999 - Totals 182,615, 111 34,979,301 4,341,820 XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Equity Fund 7068 - Centre Lane Partners
Master Credit Fund 11, LP ....cccccunnnnnnnnnnnns New YOrk ...oeevevvmvmmnnnnniiininns foeeeenes L) PO, Return of Capital ... ...10/31/2018 ...|....03/17/2025 ...|..... 1,127,919 ... 1,127,919 |.... 1,127,919
Castlelake Aviation V Stable Yield . . |Return of Capital ... ....10/21/2024 ...|....02/04/2025 ...|........ 187,420 |oooeeeeeeeiieees e Lo o o e o 137,420 |....... 137,420
1599999. Interests in Joint Ventures, Partnershlps or Limited Liability Companles (IncIudlng Non-Registered Private Funds) - NAIC Designation Not
Assigned by the SVO - Bonds - Unaffiliated 1,265,339 1,265,339 1,265,339
Historical Bldg - Kearns ..................... Salt Lake City «oooovevreieeeiinns | (V] P Return of Capital ... ...01/01/1988 ...|....03/31/2025 ...|....... 510,000 |.evvvvvrerenrnns Joereeeeieeeeeens Lo e e e 510,000 |....... 510,000
Land - Moody Rambin Houston ...evvevvevevveieiiiiiiiinns foeeeenns Teveennnne Return of Capital ... ... 12/31/2014 ...1....01/31/2025 ...|........ 240,000 oooeeeeeiiiiiins fos e e e e e 240,000 |....... 240,000
Equity Fund 7091 - Parkside Capital Land
................... Fund 11, Ltd. ..oooooeeeeennennnnnnnnnnnnnnnnnee |Houston oo foeeeeen TXoe | Return of Capital Loeeeeeiiiiiciinneeeeenn 1.2.11/20/2019 .. ... 08/31/2025 .. ). 529,412 [ Joveveiiiiiiiines Jovveeeeeeeees Lo o o 000 529,412 10,529,412 [ Joveeiiiiiiiiiins Jovveeiiiiienens foin
2199999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Unaffiliated 1,279,412 1,279,412 1,279,412
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1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
................... Land - Eagle IND .......ccoeeoeeieeennnnnnnennnnns [HoUStON oooiiviniiiiiiiiiiiienn Joeeennn. TXcenneen. | Return of Capital .oooovveiiiiiiiinnnnnnenns |22 12/01/1999 .. |....03/31/2025 ... [.....8,661,991 [....coommmiiies oo oo s oo e [, 8,661,991 ... 8,661,991 [..ooooenniiies | fooeeeiiiiies o
2299999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Affiliated 8,661,991 8,661,991 8,661,991
................... e T R A e T T T I I e 7 ) I T D O e T T T T =) e T I
3299999. Collateral Loans - Affiliated 27,530 27,530 27,530
Equity Fund 7089 - PineBridge Private Credit
................... Rated Feeder, LP ........cccvvveevviviinnnnnnnnnnnn [New York cooeeeeiiiiiiiniinnnniiins o Yoo | Return of Capital ooveeeeeneiniiinininninnnn [122.12/06/2019 .. |.L..02/18/2025 .. f.enn 94,314 [ e [ s [ s [ 94,314 | 9314 [ e [ e
Equity Fund 7100 - Benefit Street Partners
................... SOF 11 eeeeiieeeieiineeeccenineeeeevneneeeeens [New York oo o N | Return of Capital oooveeeeeiiiiiiininninnn [22.04/01/72020 ... [....01/24/2025 ... [........406,922 [.........coeves Jovnnnnnnnninnnn [ s [ s [00000.406,922 |.000000 406,922 [ | [ e
Equity Fund 7109 - PineBridge Private Credit
................... U RFF, LP wovveveeeecereeeveeeeeeenenenenenenene |N6W YOTK covvvvivereeeeccenenens [oeeeees Mo |Return of Capital wuvevvvevevevevevccnnn |+ 1171972020 .. [....03/24/2025 .. |........808,653 |ov.voveveeerens |overeeecerinens feoeeeemereniens foerereeeeies fooeeeeieeees oo [0t r808,653 |0 808,653 |ovueveveeveves foveveveveieeie foveeeeecicenens [oveerenennnns
Equity Fund 7112 - Monroe Private Credit
................... Feeder Fund IV Structured Note, LP ........... [Chicago ......cccoovevnvennniennnne foevennns ILo.eoo....[Return of Capital .oooveviviiiiiiinniinnnnen [....12/11/2020 ... J....03/18/2025 ...]........ 198,337 |.ooeeunievnnnnn foovnnennnninnns Jovnevvinnennnee fovvinniiiniins fovonvinniiinne fovvevinneninnen o 198,337 |t 198,337 [oeeiiiiniiis o fovveiniiiinin foiniiiniinnns
4499999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Bonds - Unaffiliated 1,508,226 1,508,226 1,508,226
Dupre 2022-1, Ltd.-Equity ... ... DE.. .|Return of Capital ... ....06/22/2022 ...|....01/24/2025 ...|..... 1,591,651 o |... 1,591,651 [.... 1,591,651 |...
Bylsma 2022-1, Ltd.-Equity . ... DE.. .|Return of Capital ... ....06/22/2022 ...|....01/24/2025 ...|..... 1,470,346 o |en. 1,470,346 |.... 1,470,346 |...
Casals 2022-1, Ltd.-Equity .... ... DE.. .|Return of Capital ... ....06/22/2022 ...|....01/24/2025 ...].....2,087,113 . |... 2,087,113 |.... 2,087,112 |...
HARRELL 2023-1, LLC - Equity .. .. DE.. .|Return of Capital ... ....12/20/2023 ...|....01/02/2025 ...|. 605,813 |....... 605,813 |...
ISSERLIS 2023-1 LLC - Equity .|Return of Capital ... ....12/20/2023 ...]|....01/02/2025 ... ..euun 891,075 |ooeennnniininnn [ s [ e [ 000l 691,075 . 691,075 ...
JOHNSTON 2023-1 LLC - Equity .|Return of Capital ..12/20/2023 . .01/02/2025 .. .1 000 597 |.. 1,000,597
. LCM GBP Note - Equity ..... .| Return of Capital . ...03/28/2024 ...|....02/28/2025 ...|........642,689 723,510 |....... (80,822).. .(80,822)|..
4599999. Residual Tranches or Interests with Underlylng Assets Having Characterlstlcs of Bonds - Affllated 8,089,284 8 089,284 8,170,105 (80,822) (80,821)
|Re5|dent|al Land Strategy Equity ....c...ccen.t |Return of Capital tievovvivniiiiiiiiniinnnns |....02/27/2024 ...|....01/01/2025 T 1,947,106 [ooeveeenneinns Joveneenineinnnes fovveinniiiiins Jovieviiiniinns oo foiniiininns Jouns 1,947,106 [.... 1,947,106 |...evevvivnnnn foovvvvnninnnnins Joveininiiiiniins fovvviinnnnnnnns
5199999. Residual Tranches or Interests with Underlylng Assets Having Characteristics of Real Estate - Affiliated 1,047,106 1,047,106 1,047,106
................... T T T o e O T T e I T 7 T Y I X o s o A e T e e A e Y ) I Y
5399999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Mortgage Loans - Affiliated 4,404,398 4,404,398 4,406,441 (2,043) (2,043)
Boccherini F2 2022-1, LLC - Equity ... .|Return of Capital . |....10/03/2022 ...‘....03/10/2025 R 2 11 A R Y R R R R RN 2,097 |..........2,007 |...
NER - RESIDUAL EQUITY 2 . |Return of Capital . ....08/05/2022 ...|.... 03/31/2025 ... ..214,603 |....... 214,608 |...
5599999. Residual Tranches or Interests with Underlylng Assets Having Characterlstlcs of Other - Affllated 216 700 216,700 216,700
6899999. Total - Unaffiliated 4,052,977 4,052,977 4,052,977
6999999. Total - Affiliated 23,347,008 23,347,008 | 23,429,872 (80,822) (2,042) (82,864)
7099999 - Totals 27,399,985 27,399,985 | 27,482,849 (80,822) (2,042) (82,864)
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00138C-BA-5 AIG GLOBAL FDG SR SE .eeieeeeeeneeeeeernn e e e e eenn e e e e eenen e e e e eenne e e e e eenna e e e eennnnneeeeennnnneeennnnn |eenand 03/12/2025 ..... PRIVATE ... . E
00138C-BC-1 . ..|AIG GLOBAL FDG SR SE . 02/26/2025 . PRIVATE . E ..
00206R-GQ-9 . .| AT&T INC ..... 01/08/2025 PRIVATE . E ..
00287Y-DZ-9 . ..| ABBVIE INC 03/06/2025 . PRIVATE . E ..
01882Y-AB-2 . .| ALLTANT ENERGY . 03/12/2025 . PRIVATE . E ..
01882Y-AE-6 . .| ALLTANT ENERGY FIN L . 02/28/2025 . PRIVATE . E ..
01882Y-AF-3 . .| ALLIANT ENERGY FIN L . ......02/12/2025 . PRIVATE . E ..
022095-BJ-1 ALTRIA GROUP INC R - 03/11/2025 PRIVATE ... E
023608-A0-5 AMEREN CORP ... e e e e e e e e e s s e e e e e e e e e e e e e mna e e e e e nnn e e e e eennaneeeeennnnnneeeennnnnnes |eanaad 02/12/2025 PRIVATE ... E
025537-AN-1 . .. | AMERICAN ELEC PR CO . 03/12/2025 . PRIVATE . E ..
025537-AY-7 . .| AMERICAN ELEC PWR CO . ......02/12/2025 . PRIVATE . E ..
026650-EH-0 AMERICAN HONDA FIN € .evuiiiiiiiiie it seeani e s e ennan e s sennnnns [oanand 03/11/2025 PRIVATE ... E
026651-EV-9 AMERICAN HONDA FIN € .eeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e mnn e e e e eennnnneeeennnnns |eenaad 02/28/2025 PRIVATE ... E
026650-FE-6 . .| AMERICAN HONDA FIN C . 01/08/2025 PRIVATE .

AMERICAN HONDA FIN C .
..| AMERICAN HONDA FIN C .
.| AMGEN INC .

026651i-FQ-9 .
02665li-FY-2 .

02/12/2025 .
03/12/2025 .

PRIVATE .
PRIVATE .

1.FF
1.FF
2.B F
1.GF
2.B F
2.B F
2.B F
2.B F
2.B F
2.B F
2.B F
1.GF
1.GF
1.G FE ..
1.G FE ..
1.G FE ..
031162-CU-2 . . 01/08/2025 .....[PRIVATE . 2.AFE ..
031162-D0-0 . .. | AMGEN INC . 03/06/2025 ..... [PRIVATE . 2.AFE ..
036752-BB-8 . .. | ELEVANCE HEALTH INC 01/08/2025 PRIVATE . 2.AFE ..
039482-AB-0 . .. | ARCHER DANIELS MIDLA . 02/27/2025 . PRIVATE . 1.FFE ..
04010L-BF-9 . ..| ARES CAPITAL CORP .. 03/11/2025 . PRIVATE . 2.BFE ..
04010L-8G-7 . ..| ARES CAPITAL CORP 03/12/2025 . PRIVATE . 2.BFE ..
04621X-AM-0 . ..| ASSURANT INC ...... 03/12/2025 . PRIVATE . 2.BFE ..
04636N-AG-8 . .. | ASTRAZENECA F INANCE 01/08/2025 PRIVATE . 1.EFE ..
052769-AG-1 . .| AUTODESK INC ... 03/12/2025 . PRIVATE . 2.AFE ..
053511-AB-9 . .. | AVANGRID INC 02/12/2025 . PRIVATE . 2.BFE ..
055260-BH-7 . ..| BAT CAP CORP 01/10/2025 PRIVATE . 2.AFE ..
05565E-CJ-2 . .| BMW US CAP LLC ......03/12/2025 . PRIVATE . 1.FFE ..
05565E-CR-4 BMIUS CAP LLC . [oeean 03/06/2025 ..... PRIVATE ... .. 11,375,149 |. ....11,519,000 |... 1.F FE
060516-H0-5 BANK AMERICA CORP PRIVATE ... 4,775,806 |..vvvvreeeiiiiiinanns 4,979,000 ... 1.G FE
06051G-L8-6 . ..| BANK AMERICA CORP .. PRIVATE . 1.EFE ..
09261B-AC-4 . .| BLACKSTONE HLDGS FIN . PRIVATE . 1.EFE ..
099724-AP-1 BORGWARNER INC PRIVATE ... 2.AFE
100743-AL-7 BOSTON GAS CO PRIVATE ... 2.AFE
110122-EF-1 . ..| BRISTOL-MYERS SQUIBB . PRIVATE . 1.FFE ..
11135F-8D-2 . .| BROADCOM INC ........ .| PRIVATE . 2.AFE ..
114259-AT-1 BROOKLYN UNION GAS C .... PRIVATE ... 2.AFE
12541W-AA-8 .........| C H ROBINSON WORLDWI . P R 03/12/2025 PRIVATE ... 2.BFE
125623-CL-2 .........| CIGNA CORP NEW ... 03/06/2025 . PRIVATE . 2.AFE ..
127085-AL-5 . ..| CABOT CORP ........ 02/26/2025 . PRIVATE . 2.BFE ..
14040H-CN-3 . .. | CAPITAL ONE FINL COR . 03/12/2025 . PRIVATE . 2.AFE ..
14040H-DE-2 . .. | CAPITAL ONE FINL 03/06/2025 . PRIVATE . 2.AFE ..
14314D-AA-1 . ..|CARLYLE FIN LLC .... 03/12/2025 . PRIVATE . 1.G FE ..
15189T-8G-1 . ..| CENTERPOINT ENERGY | . 02/12/2025 . PRIVATE . 2.BFE ..
15189X-BG-2 . .| CENTERPOINT ENERGY H . 03/12/2025 . PRIVATE . K K , K 1.FFE ..
15189Y-AG-1 . ..| CENTERPOINT ENERGY R . 01/10/2025 .....[PRIVATE . K K ..715,624 |. . 1.G FE
16412X-AJ-4 . .. | CHENIERE CORPUS CHRI . 03/12/2025 . PRIVATE . K K ..9,370,078 |. .. 9,956,000 | 2B ..
172967-ME-8 . ..| CITIGROUP INC ... 03/12/2025 . PRIVATE . K K . 18,007,534 |. . 18,698,000 |. 1.G FE
172067-PF-2 . ..|CITIGROUP INC .... 01/10/2025 PRIVATE . 1.G FE ..
186108-CK-0 . ..| CLEVELAND ELEC ILLUM . 03/12/2025 . PRIVATE . 2.BFE ..
20030N-DA-6 . .. | COMCAST CORP NEW ... 03/12/2025 . PRIVATE . 1.G FE ..
20030N-DG-3 . .| COMCAST CORP NEW ... 03/11/2025 . PRIVATE . 1.G FE ..
207597-ET-8 . .| CONNECTICUT LT & PR . .......02/12/2025 . PRIVATE . 1.EFE ..
208251-AE-8 ......... CONOCO INC U R 03/11/2025 ..... PRIVATE ... . . 1.F FE
20826F-BJ-4 CONOCOPHILLIPS COMPA ... B 01/10/2025 ..... PRIVATE ... 2,232,000 |... 1.F FE
210518-DII-3 . .| CONSUMERS ENERGY CO .. ......01710/2025 .....|PRIVATE . K K 1,917,000 |. 1.EFE ..
210518-DX-1 CONSUMERS ENERGY €0 ....vveeeeeeeeissiieeeeeeiiiee ettt eeeiieeees oo 03/12/2025 ..... PRIVATE ... R P ...3,960, e 3,988,000 |... 1.EFE
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22822V-BF-7 CROWN CASTLE INC ... P AP 03/11/2025 ..... PRIVATE ... ...3,847 E
22966R-AE-6 . ..| CUBESMART L P . 01/08/2025 .....|PRIVATE . E ..
233331-BF-3 . ..|DTE ENERGY CO . 01/08/2025 .....|PRIVATE . E ..
233331-BN-6 . .. |DTE ENERGY CO . 03/11/2025 . PRIVATE . E ..
23338V-AK-2 . ..|DTE ELEC CO .... 01/08/2025 PRIVATE . E ..
233851-Di-1 . .. |DAIMLER FINANCE NORT . 02/27/2025 .....|PRIVATE . E ..
233853-AZ-3 . . |DAIMLER TRUCKS FIN N . 01/10/2025 PRIVATE . E ..

233853-BD-1 DAIMLER TRUCKS FIN N ... ..... 03/12/2025 PRIVATE ...

m

5,487,263 |. 5,431,000 |...

237194-A0-8 DARDEN RESTAURANTS | ... J RO 03/12/2025 PRIVATE ... 7,647,158 |. 7,805,000 |... E
25179M-BF-9 . .. | DEVON ENERGY CORP NE . 03/11/2025 . PRIVATE . . 10,967,233 |. . 11,239,000 | E ..
25278X-AN-9 . .| DIAMONDBACK ENERGY | . ......08/11/2025 . PRIVATE . 3,718,198 |. 4,002,000 |. E ..
25278X-AY-5 DIAMONDBACK ENERGY | ...eeeeeiiiiieieesiiiiie ettt innee e [oeeaas 03/12/2025 PRIVATE ... 1,972,346 |. 1,968,000 |... E

25746U-DG-1 DOMINION ENERGY INC .ot nns oo 02/27/2025 PRIVATE ... 2,001,258 |. 2,148,000 |... E
260543-BJ-1 . .| DOW CHEMICAL €O ..... 03/11/2025 . PRIVATE . ,997,950 |. E ..
26441C-CC-7 . .. | DUKE ENERGY CORP NEW . 03/11/2025 . PRIVATE . E ..
26442C-BA-1 .. | DUKE ENERGY CAROLINA . 02/27/2025 . PRIVATE . E..
26442E-AF-T . .. | DUKE ENERGY OHIO INC . 01/08/2025 .....[PRIVATE . E ..
276480-AH-3 . .. | EASTERN GAS TRANSMIS . 01/10/2025 .....[PRIVATE . E ..
277432-AZ-3 . .. | EASTMAN CHEM CO .... 03/12/2025 . PRIVATE . E ..
29273R-BC-2 ......... | ENERGY TRANSFER L P 02/28/2025 . PRIVATE . E ..
20273V-AZ-3 . ..|ENERGY TRANSFER L P .. 03/12/2025 . PRIVATE . E ..
20273V-BD-1 . ..|ENERGY TRANSFER L P .. 03/11/2025 . PRIVATE . E ..
20278N-AG-8 . ..|ENERGY TRANSFER L P 01/08/2025 PRIVATE . E ..
20336T-AA-8 . ..|ONEOK INC NEW ....... 03/12/2025 . PRIVATE . E ..
20364N-AT-5 . .. | ENTERGY MISSISSIPPI 02/12/2025 . PRIVATE . E ..
20379V-BX-0 . .. | ENTERPRISE PRODS OPE . 01/10/2025 PRIVATE . E..
20736R-AP-5 . .. | ESTEE LAUDER CO INC .. 02/12/2025 . PRIVATE . E ..
29736R-A0-3 . .| LAUDER ESTEE COS INC . 03/06/2025 . PRIVATE . E ..
E

300344-AB-2 EVERGY INC ..... 02/12/2025 ..... PRIVATE ... 881,000 ...

30037F-AA-8 EVERGY MO WEST INC oottt [ 02/12/2025 ..... PRIVATE ... .. 173,000 |... E
30040M-AF-5 . .. | EVERSOURCE ENERGY .. PRIVATE . 400,000 | E ..
300400-AT-5 . .| EVERSOURCE ENERGY .. .| PRIVATE . ..989,000 |. E ..

.01/08/2025 .....| PRIVATE ...

300401-AW-8 EVERSOURCE ENERGY ,170,000 |... E
30161N-AX-9 EXELON CORP .t e e e ens e 02/27/2025 PRIVATE ... E
30321L-2J-0 . ..|F&G GLOBAL FUNDING PRIVATE . E ..
33767B-AD-1 . .| FIRSTENERGY TRANSMIS . E PRIVATE . E ..
33767B-AG-4 FIRSTENERGY TRANSMIS .o e 02/27/2025 ..... PRIVATE ... E

337738-AR-9 L = PP RPN 01/08/2025 ..... PRIVATE ...
337738-AU-2 . ..|FISERV INC .. 01/08/2025 .....[PRIVATE .
337738-BM-9 . .|FISERV INC ..... 03/12/2025 . PRIVATE .

36143L-2L-8 . GA GLOBAL FUNDING TR . 02/26/2025 . PRIVATE .
.| GATX CORP .

E

E ..

E ..

E ..
361448-BE-2 . . 03/12/2025 . PRIVATE . E ..
369550-BM-9 . .. | GENERAL DYN . 03/06/2025 . PRIVATE . E ..
370334-DA-9 . .. | GENERAL MILLS INC .. 02/12/2025 . PRIVATE . E ..
37045X-DV-5 . ..| GENERAL MTRS FINL CO . 01/10/2025 PRIVATE . E ..
37045X-EZ-5 . .. | GENERAL MTRS FINL CO . 02/27/2025 . PRIVATE . E ..
37045X-FB-7 . ..| GENERAL MTRS FINL CO . 03/12/2025 . PRIVATE . E ..
373298-BR-8 . ..| GEORGIA PAC CORP ... 01/10/2025 PRIVATE . E..
37331IN-AK-7 . ..| GEORGIA PAC CORP 03/11/2025 . PRIVATE . E ..
378272-AV-0 . .. | GLENCORE FDG LLC 02/26/2025 . PRIVATE . E ..
378272-BS-6 . .. | GLENCORE FDG LLC ... 02/27/2025 . PRIVATE . E ..
381416-A4-6 . .| GOLDMAN SACHS GROUP 01/10/2025 PRIVATE . E ..
381416-WZ-3 . .| GOLDMAN SACHS GROUP 03/11/2025 . PRIVATE . E ..

381416-XG-4 GOLDMAN SACHS GROUP .. ..... 03/12/2025 ..... PRIVATE ...

m

2,000,819 | 2,220,000 |...

ROROMR AR SR = 2RO AR ARRRROMN ARRMRR AR = a2 ARRPRPRORRN =+ 2 AR R RN = = — = RN R
> MM OO N T I T NI TN II T >TOPITTTO IO O D NI DT N NPEOEDPPEPDDTME©®@ @D
b B« e« e e B B« e« e B B« e e B« e o e e B« B« e« i e B« o e e B B o e B B e« e e e B B e B B o e« e B B e i e B B« e« e 1

38141G-XH-2 GOLDMAN SACHS GROUP ......eeeeeeeiiiiie et e 01/08/2025 ..... PRIVATE ... 2,405,035 |. 2,568,000 |... E
406216-BL-4 . .| HALLIBURTON €O ...... ......01/08/2025 .....|PRIVATE . 1,828,546 |. 2,034,000 |. E ..
422188-AK-4 HEALTH CARE SVC CORP . J S 03/12/2025 ..... PRIVATE ... 971,012 ). 960,000 |... E
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422250-AG-9 ......... |HEALTHCARE TRUST OF R AP 03/06/2025 PRIVATE ... .... 10,334,000 |... ...15,718 |2.B FE
423452-AJ-0 ......... [HELMERICH & PAYNE IN . 02/28/2025 . PRIVATE . 129,155 |2.B FE ..
438516-CY-0 . .| HONEYWELL INTL INC . 03/12/2025 . PRIVATE . . 22,489 [1.F FE ..
44891A-CH-8 . .. [HYUNDAT CAP AMER 02/28/2025 . PRIVATE . . 10,471 [1.G FE ..
44891A-CR-6 . .. |HYUNDAT CAP AMER 03/11/2025 . PRIVATE . 1.G FE ..
44891A-CY-1 . ..|HYUNDAI CAP AMER 03/11/2025 . PRIVATE . 1.G FE ..
44891A-DC-8 . .|HYUNDAI CAP AMER ......01/08/2025 .| PRIVATE . 1.G FE ..
44891A-DG-9 HYUNDAI CAP AMER ... N RN 01/08/2025 PRIVATE ... 1.6 FE
44891A-DN-6 HYUNDA| CAP AMER N - 03/12/2025 PRIVATE ... 1.G FE
459200-KA-8 . ..| INTERNATIONAL BUSINE . 03/12/2025 . PRIVATE . 1.G FE ..
459200-LG-4 . .| INTERNAT IONAL BUSINE . ......08/12/2025 . PRIVATE . 1.G FE ..
46647P-AV-8 JPMORGAN CHASE & €0 .vvvuniiiiiiiiie e e ittt e e e e seenna e e e eannans [eanand 03/11/2025 PRIVATE ... 1.F FE
46647P-EB-8 JPMORGAN CHASE & €0 . veeeeeeeeeee e e e eeene e e e e e e e e e e s e e e e e e e e e e e nn e e e e e e e e e e ennnaneeeennnnns |eennnd 03/06/2025 PRIVATE ... 1.EFE
46647P-EG-7 . ..| JPMORGAN CHASE & CO .. 02/27/2025 . PRIVATE . 1.F FE ..
46849L-VE-8 . .| JACKSON NATL LIFE GL . 02/26/2025 . PRIVATE . 1.F FE ..
49177J-AH-5 . ..|KENVUE INC ........... 03/12/2025 . PRIVATE . 1.F FE ..
49271V-AT-7 . ..|KEURIG DR PEPPER INC . 03/11/2025 . PRIVATE . 2.BFE ..
50077L-AV-8 . ..| KRAFT HEINZ FOODS CO . 03/11/2025 . PRIVATE . 2.BFE ..
50540R-Al-2 . .. | LABORATORY CORP AMER . 02/27/2025 . PRIVATE . 2.BFE ..
529043-AF-8 . ..|LXP INDUSTRIAL TRUST . 03/12/2025 . PRIVATE . 2.BFE ..
55336V-AR-1 . . [MPLX LP ... 01/08/2025 .....|PRIVATE . 2.BFE ..
56585A-BK-7 . MARATHON PE 03/12/2025 . PRIVATE . 2.BFE ..
571676-AB-1 . ..|MARS INC ..... 02/27/2025 . PRIVATE . 1.F FE ..
571676-AY-1 . ..|MARS INC ..... 03/12/2025 . PRIVATE . 1.F FE ..
571903-BR-3 . ..|MARRIOTT INTL INC NE . 03/12/2025 . PRIVATE . 2.BFE ..
58769J-AL-1 . ..| MERCEDES-BENZ FIN NO . 02/28/2025 . PRIVATE . 1.F FE ..
58769J-AR-8 . .. | MERCEDES-BENZ FIN NO . 02/27/2025 . PRIVATE . 1.F FE ..
58769J-Al-7 . .| MERCEDES-BENZ FIN NO . ......03/11/2025 . PRIVATE . 1.F FE ..
58769J-BA-4 MERCEDES-BENZ FIN NO ....eeeeeeieeeeeeeee e e e eeee e e e eeeee e e e e e e e s e e emnn e e e e ernnne e e eennnnneeeeennnnnans |eennad 03/12/2025 ..... PRIVATE ... 1.F FE
591894-CE-8 METROPOL I TAN EDISON PRIVATE ... 2.AFE
59217G-EG-0 . ..|MET LIFE GLOB FUNDING | PRIVATE . 1.DFE ..
617446-8G-7 . .| MORGAN STANLEY ... PRIVATE . 1.G FE ..
61744Y-AK-4 MORGAN STANLEY ... PRIVATE ... 1.G FE
61747Y-FF-7 MORGAN STANLEY ... PRIVATE ... 1.EFE
61747Y-FK-6 . .| MORGAN STANLEY PRIVATE . 1.EFE ..
61945C-AH-6 . . [MOSAIC CO ....... PRIVATE . 2.BFE ..
631005-BJ-3 NARRAGANSETT ELEC CO .... PRIVATE ... 4,000,030 |. 4,262,000 |... 1.G FE
637071-AM-3 NATIONAL OTLWELL VAR oeveeniiiiiii ettt essnna e s e ennnn e s eennnn [oanand 02/26/2025 PRIVATE ... 1,738,423 |. 1,860,000 |... 2.BFE
6533%K-DJ-6 . .. |NEXTERA ENERGY CAP H . 02/27/2025 . PRIVATE . 2.AFE ..
67021C-AN-7 . ..|NSTAR ELEC CO .... 03/06/2025 . PRIVATE . 1.G FE ..
67021C-AP-2 . ..|NSTAR ELEC CO . 03/11/2025 . PRIVATE . 1.G FE ..
67021C-AX-5 . ..|NSTAR ELEC CO . 03/12/2025 . PRIVATE . 1.F FE ..
670837-AD-5 . ..| OGE ENERGY CORP .. 03/12/2025 . PRIVATE . 2.AFE ..
67103H-AH-0 . ..|OREILLY AUTOMOTIVE | . 01/10/2025 PRIVATE . 2.AFE ..
678858-BU-4 . ..| OKLAHOMA GAS & ELEC .. 02/26/2025 . PRIVATE . 1.G FE ..
678858-BV-2 . ..| OKLAHOMA GAS & ELEC .. 02/27/2025 . PRIVATE . 1.G FE ..
68233J-Cli-2 . .. | ONCOR ELEC DELIVERY 02/28/2025 . PRIVATE . 1.F FE ..
68235P-AN-8 . ..|ONE GAS INC ....... 03/06/2025 . PRIVATE . 1.G FE ..
682680-AW-3 . ..| ONEOK INC NEW . 03/12/2025 . PRIVATE . 2.BFE ..
682680-AY-9 . ..| ONEOK INC NEW . 02/12/2025 . PRIVATE . 2.BFE ..
682680-BB-8 . .| ONEOK INC NEW . 03/12/2025 . PRIVATE . 2.BFE ..
682680-BJ-1 . .| ONEOK INC NEW . 01/08/2025 PRIVATE . 2.BFE ..
682680-CC-5 . .| ONEOK INC NEW . ......08/12/2025 . PRIVATE . 2.BFE ..
68389X-CS-2 ......... L R RN 03/11/2025 ..... PRIVATE ... . . . 2BFE .ouneens
690742-AJ-0 OWENS CORNING NEW ... eeeeeee e e e et e e e e e e e ee e e e e e e e e e e emnn e e e e ernnnaeeeennnnnneeennnnnnnes |eenand 02/28/2025 ..... PRIVATE ... 1,190,210 |. 1,230,000 |... 2.A FE
690742-AN-3 . .| OWENS CORNING NEW .. 02/26/2025 . PRIVATE . 4,003,875 |. 4,256,000 |. 2.AFE ..
2.B Fi

694308-Hli-0

PACIFIC GAS & ELEC C .

02/28/2025 ...

PRIVATE ...

1,430,308 |.

..... 1,501,000 |...

m
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694308-JC-2 PACIFIC GAS & ELEC C evveeeeeeeeeene e eeeeenie e e e e eeeee s e e eeenn e s e eemnnne e e eeennnnaeeennnnnaeeeennnnnneeeens  |ennad 03/12/2025 ..... PRIVATE ... . 2.BFE
694308-JK-4 . ..|PACIFIC GAS & ELEC C . 01/10/2025 PRIVATE . 2.BFE ..
694308-KB-2 . ..|PACIFIC GAS & ELEC C . 02/27/2025 . PRIVATE . 2.BFE ..
694308-KL-0 . ..|PACIFIC GAS & ELEC C . 03/12/2025 . PRIVATE . 2.BFE ..
694308-KQ-9 . ..|PACIFIC GAS & ELEC C . 03/06/2025 . PRIVATE . 2.BFE ..
6944PL-3F-4 . .. |PACIFIC LIFE GLOBAL .. 03/06/2025 . PRIVATE . 1.DFE ..
708696-BZ-1 . .| PENNSYLVANIA ELEC CO . 01/10/2025 PRIVATE . N 1.G FE ..
709599-BH-6 Lo G 1 R RN 02/26/2025 PRIVATE ... 630,000 |... 2.BFE
709599-BIi-3 PENSKE TRUCK LEASING ....eeeeeeeeeeeeneee e e eeeeeie e e e eeeeie e e e eeenee e s e eemnne s e e ernnnneeeennnnnneeeennnnnnns |eenand 01/08/2025 PRIVATE ... ...90,000 |... 2.BFE
709599-BZ-6 . ..| PENSKE TRUCK LEASING . 03/11/2025 . PRIVATE . 2.BFE ..
709599-CA-0 . .| PENSKE TRUCK LEASING . 03/06/2025 . PRIVATE . 2.BFE ..
709599-CB-8 Lo G 1 R RN 03/12/2025 PRIVATE ... 2.BFE
718172-CJ-6 PHILIP MORRIS INTL | .eeeeeeeee e e e eeee e e et e e e e e e e e e e e e mne e e e e mnnne e e e ennnnneeeeennnnnans |eenaad 02/12/2025 PRIVATE ... 1.G FE
718172-DA-4 . .| PHILIP MORRIS INTL I . 03/12/2025 . PRIVATE . 1.F FE ..
718172-DN-6 . .| PHILIP MORRIS INTL | . 03/11/2025 . PRIVATE . 1.F FE ..
718547-AK-8 . ..|PHILLIPS 66 CO ...... 01/08/2025 .....|PRIVATE . 2.AFE ..
719510-AB-8 . ..| PHYSICIANS RLTY LP . 01/08/2025 .....|PRIVATE . ... 93,203 |. 2.AFE ..
72650R-BM-3 . ..| PLAINS ALL AMERN PIP . 03/12/2025 .....|PRIVATE . . 14,572,444 |. 2.BFE ..
74256L-EY-1 . ..| PRINCIPAL LIFE GLOBA . 01/08/2025 PRIVATE . . 1.EFE ..
743674-BE-2 . ..| PROTECTIVE LIFE CORP . 02/27/2025 .....|PRIVATE . 1.G FE ..
74368C-BV-5 . ..| PROTECTIVE LIFE GLOB . 01/08/2025 .....|PRIVATE . 1.DFE ..
744560-CB-0 . ..|PUBLIC SVC ELEC & GA . 02/12/2025 .....|PRIVATE . 1.F FE ..
760759-AV-2 . .| REPUBLIC SVCS INC .. 01/08/2025 PRIVATE . 2.AFE ..
76209P-AE-3 . ..|RGA GLOBAL FUNDING . 03/11/2025 . PRIVATE . 1.EFE ..
76209P-AG-8 . ..|RGA GLOBAL FUNDING . 03/06/2025 . PRIVATE . 1.EFE ..
775371-AU-1 . .| ROHM & HAAS CO ... 01/10/2025 PRIVATE . 2.BFE ..
78355H-LB-3 . ..|RYDER SYS INC . 03/12/2025 . PRIVATE . 2.AFE ..
78355H-LC-1 .|RYDER SYS INC . 03/12/2025 . PRIVATE . 2.AFE ..
78355H-LD-9 RYDER SYS INC ... eeeeeeee e e e eeette e e e e et e e e e et e e e e ennee e e e e emnne e e e e e rnnn e e eeennnnaeeeernnnnaeeennnnnn |eennnd 01/08/2025 PRIVATE ... 2,401,958 |. 2,430,000 |... 2.AFE
78355H-LE-7 RYDER SYS INC PRIVATE ... 3,004,101 |. 2,991,000 |... 2.AFE
79587J-2A-0 . ..| SAMMONS FINANCIAL GR . PRIVATE . 1.EFE ..
797440-CE-2 . .| SAN DIEGO GAS & ELEC . PRIVATE . 1.F FE ..
806851-AH-4 SCHLUMBERGER HLDGS C ...vvueeeerrnueseeemnnnaeeeemnnniaeeeernnnneeeernnnnnaseeennnnnseeeennnnnsseeennnnnaeeeeennnns |enn.01710/2025 L. PRIVATE ... 1.G FE
816851-BP-3 S o RN 1V 1271 s S PRIVATE ... 2.BFE
824348-BJ-4 . .. [ SHERWIN WILLIAMS CO .. PRIVATE . 2.BFE ..
842434-CU-4 .. | SOUTHERN CALIF GAS C . PRIVATE . 1.DFE ..
852060-AD-4 .........[SPRINT CAP CORP MTN ......eieeeieeieeeeeineie e e e eeeen e e e e eeree e e e e ennn e e e eennnn e e e eennnnneeeennnnnnneeeenennn |onnn.02/28/2025 ... PRIVATE ... 2.BFE
855244-Al-9 BT 0 PR RN 01/08/2025 PRIVATE ... 2.AFE
875127-BM-3 . ..| TAMPA ELEC CO .... 03/12/2025 . PRIVATE . 1.G FE ..
87612B-BN-1 . ..| TARGA RES PARTNERS / . 03/06/2025 . PRIVATE . 2.BFE ..
87612B-BQ-4 . ..| TARGA RES PARTNERS / . 03/11/2025 . PRIVATE . 2.BFE ..
87612E-BJ-4 . ..| TARGET CORP . 01/08/2025 .....|PRIVATE . 1.F FE ..
87612G-AE-1 . ..| TARGA RES CORP ... 03/12/2025 .....|PRIVATE . 2.BFE ..
880451-AV-1 . ..| TENNESSEE GAS PIPELI . 01/10/2025 PRIVATE . 2.BFE ..
880451-AZ-2 . ..| TENNESSEE GAS PIPELI . 03/12/2025 .....|PRIVATE . s N 2.BFE ..
89236T-GU-3 . .| TOYOTA MTR CR CORP . 01/08/2025 .....|PRIVATE . .. 745,023 |. 1.EFE ..
89236T-MF-9 . ..| TOYOTA MTR CR CORP . 01/10/2025 .....|PRIVATE . ..501,065 |. 1.EFE ..
89236T-NA-9 . .| TOYOTA MTR CR CORP . 02/12/2025 . PRIVATE . . 1.EFE ..
89788M-AE-2 . ..| TRUIST FINL CORP 02/27/2025 . PRIVATE . N N 2.AFE ..
89788M-AQ-5 . ..| TRUIST FINL CORP 02/28/2025 . PRIVATE . 3,995,131 |. 3,733,000 |. 1.G FE ..
89788M-AR-3 . ..| TRUIST FINL CORP 03/12/2025 . PRIVATE . . 11,384,927 |. 11,221,000 |. 1.G FE ..
906548-CR-1 . .. |UNION ELEC CO . 03/11/2025 . PRIVATE . . . 1.F FE ..
91159H-J0-4 ......... [US BANCORP ..... 03/12/2025 . PRIVATE . N 1.F FE ..
91324P-£Q-1 . L [UNITEDHEALTH GROUP | ..ttt ani e e nnna s s ennnnnns Jannnd 03/12/2025 ..... PRIVATE ... 2,237,000 |... 1.F FE
91324P-FG-2 UNITEDHEALTH GROUP | .. e e et e e e e e e e e e enn e e e e e ennanneeeennnnns |eenaad 01/10/2025 ..... PRIVATE ... s N 1,007,000 |... 1.F FE
91913Y-BF-6 . .| VALERO ENERGY CORP . 03/12/2025 .....|PRIVATE . . 16,505,629 |. . 16,392,000 |. 2.BFE ..
2.A Fi

92343V-FE-9

VERIZON COMMUNICATIO .

01/08/2025 .....

PRIVATE ...

487,158 |.

534,000 |...

m
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927804-GB-4 VIRGINIA ELEC & PWR .o eeeeee e e e et e et e e e e e e e e e e e e e e e eenn e e e e eennneeeeeennnneeeeennnnn |eennnd 03/11/2025 PRIVATE ... . 1.
928668-AU-6 . ..| VOLKSWAGEN GROUP AME . 03/12/2025 . PRIVATE . 2.
928668-BT-8 . ..| VOLKSWAGEN GROUP AME . 02/28/2025 . PRIVATE . 2.
928668-Bi-1 . ..| VOLKSWAGEN GROUP AME . 02/27/2025 . PRIVATE . 2.
928668-CG-5 . ..| VOLKSWAGEN GROUP AME . 03/11/2025 . PRIVATE . 2.
94106L-BT-5 . ..| WASTE MGMT INC DEL 01/08/2025 PRIVATE . 1. .
94106L-BZ-1 . .| WASTE MGMT INC DEL 02/12/2025 . PRIVATE . 1.G FE ..
94106L-CC-1 L= L 0 P RN 03/06/2025 ..... PRIVATE ... 1.6 FE
95000U-3J-0 WELLS FARGO & €O eeeeerieeeeeeenie e e e eeeeee e e e e eene s e e e e enne s e e e een s e e e e e nmn e e e e e mnnaneeeeennnnneeeennnnnns |eenand 01/10/2025 ..... PRIVATE ... 1.EFE
961548-AV-6 . ..| WESTROCK CO ....... 02/12/2025 .....|PRIVATE . 2.BFE ..
969457-CK-4 . .| WILLIAMS COS INC 01/10/2025 PRIVATE . 2.BFE ..
969457-CL-2 L 0 PP RN 02/12/2025 ..... PRIVATE ... 2.BFE
11271L-AP-7 BROOKFIELD FIN INC ..eeeeeee e e e eee e e e ee e e e e s e e e e e e e e e e e e e e e nnn e e e e e nnne e e e e ennnnneeeenn |eanaad 02/27/2025 ..... PRIVATE ... 1.G FE
13608J-AA-5 . ..| CANADIAN IMPERIAL BK . 01/10/2025 .....|PRIVATE . 1.F FE ..
13648T-AA-5 . ..| CANADIAN PAC RY CO N . 01/08/2025 .....|PRIVATE . 2.AFE ..
29250N-AZ-8 . .. |ENBRIDGE INC ..... 02/27/2025 . PRIVATE . 2.AFE ..
559222-BA-1 . .. [MAGNA INTL INC 03/12/2025 . PRIVATE . 1.G FE ..
67077M-AT-5 . ..|NUTRIEN LTD ....... 03/06/2025 . PRIVATE . 2.BFE ..
89352H-BA-6 . .. | TRANSCANADA PIPELINE . 03/11/2025 . PRIVATE . 2.AFE ..
00084D-AW-0 . ..| ABN ANMRO BANK N.V. ... 01/08/2025 .....|PRIVATE . 2.AFE ..
034863-AU-4 . .. | ANGLO AMERICAN CAPIT . 01/08/2025 .....|PRIVATE . 2.BFE ..
034863-All-0 . ..| ANGLO AMERICAN CAPIT . 03/11/2025 . PRIVATE . 2.BFE ..
05523R-AD-9 ......... | BAE SYSTEMS PLC .. 02/27/2025 . PRIVATE . 2.AFE ..
05523R-AJ-6 . .. |BAE SYSTEMS PLC .. 01/10/2025 PRIVATE . 2.AFE ..
055451-BJ-6 . ..|BHP BILLITON FIN USA . 03/12/2025 . PRIVATE . 1.F FE ..
05571A-AR-6 . . |BPCE L. 03/11/2025 . PRIVATE . 2.AFE ..
06738E-BD-6 . ..| BARCLAYS PLC 01/10/2025 PRIVATE . 2.AFE ..
06738E-CR-4 . ..| BARCLAYS PLC 03/12/2025 . PRIVATE . 2.AFE ..
06738E-CX-1 ......... BARCLAYS PLC -.eeeeee e e eeee e e e e e e e e e e e e e e e e e e e e e e e e e e e ee s e e e e e e nnn e e e e ennnnneeeennnnnneaes |eanand 03/06/2025 PRIVATE ... 2.AFE
0965911-2F-0 L TR RN 02/28/2025 PRIVATE ... . 1.6 FE
096591-2H-6 . ..|BNP PARIBAS . PRIVATE . 11,220,000 |. 1.G FE ..
096591-2\1-5 . .| BNP PARIBAS . PRIVATE . . 1.G FE ..
0965911-2R-4 BNP PARIBAS ... eeeeeee e e e eete e e e e et e e e e e e e e e e e e e e e e e e e e e rn e e e e e ennna e e e eennnneeeeennnnaaees |enaad 02/28/2025 PRIVATE ... . N . 1.G FE
111021-AL-5 BRITISH TELECOMMUNIC ....ivveieiiiiiiiiiie e sernai s e san s srrann s s nnnnnn s [oanand 02/28/2025 PRIVATE ... 2,023,340 |. 2,000,000 |... 2.BFE
225401-AV-0 . ..| UBS GROUP AG ... PRIVATE . .. 5,897,942 |. .. 5,682,000 |. 1.G FE ..
23636A-BH-3 . .| DANSKE BK A/S . PRIVATE . 12,727,204 | . 12,395,000 |. 1.G FE ..
251526-CS-6 DEUTSCHE BK AG N Y e eeeeet e e et e e e e e e e e e e e e e e e enna e e e e ennna e e e e ennnneeeeennnnnaeeeeennn |eennnd 03/06/2025 PRIVATE ... 2.AFE
251526-CU-1 DI = R RN 01/10/2025 PRIVATE ... 2.AFE
25160P-AQ-0 . ..| DEUTSCHE BK AG N Y . 02/28/2025 .....|PRIVATE . 2.AFE ..
29278G-AF-5 . ..|ENEL FIN INTL N.V 01/08/2025 PRIVATE . 2.AFE ..
29278G-AN-8 . ..|ENEL FIN INTL N.V 03/11/2025 . PRIVATE . 2.AFE ..
29278G-BD-9 . ..|ENEL FIN INTL N.V 03/12/2025 . PRIVATE . 2.AFE ..
456837-BL-6 . ..| ING GROEP N.V. ... 02/28/2025 . PRIVATE . 1.G FE ..
539439-AR-0 .. |LLOYDS BANKING GROUP . 01/10/2025 .....|PRIVATE . 1.G FE ..
539439-AT-6 . .. | LLOYDS BANKING GROUP . 01/08/2025 .....|PRIVATE . 1.G FE ..
539439-AX-7 . .. | LLOYDS BANKING GROUP . 03/06/2025 . PRIVATE . 1.G FE ..
53944Y-BC-6 . .. | LLOYDS BANKING GROUP . 02/28/2025 . PRIVATE . 1.G FE ..
55608J-AP-3 . .. |MACQUARIE GROUP LIMI . 02/12/2025 . PRIVATE . 1.F FE ..
606822-BR-4 . ..|MITSUBISHI UFJ FINAN . 03/11/2025 . PRIVATE . 1.G FE ..
612380-AA-6 . ..|MONTELL AMER FIN COR . 02/12/2025 . PRIVATE . 2.BFE ..
63861V-AK-3 . ..|NATIONWIDE BLDG SOC 02/28/2025 . PRIVATE . 1.EFE ..
639057-AK-4 . .| NATWEST GROUP PLC .. 02/26/2025 . PRIVATE . 1.G FE ..
74977R-DT-8 . ..| COOPERATIEVE RABOBAN . 02/28/2025 . PRIVATE . 1.G FE ..
75968N-AD-3 ......... L2 I 0 PR RPN 02/28/2025 ..... PRIVATE ... 1.G FE
780097-BG-5 ......... NATWEST GROUP PLC ....eeeeeeee e e e eeeeee e e e e eee e e e e e e e e e e e e e e e e e e e e ennn e e e e e ennnneeeeennnnnneene |eanaad 02/28/2025 ..... PRIVATE ... 1.G FE
78009P-EH-0 . .| NATWEST GROUP PLC .. 03/12/2025 . PRIVATE . 1.G FE ..
78448T-AH-5 SMBC AVIATION CAP I iiereuneiieiiununeeeemnnneasaennenasaeerennaseeennnnnsseennnnnsasannnnnnnsseernnnnnsseeene  |oonnnd 03/11/2025 ..... PRIVATE ... 2.A FE
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78448T-AL-6 RO NI Lo PP R 02/26/2025 L 15U (SR RO~ J5c I RN 2,472,000 |... 45,286 [2.AFE ..........
83272G-AA-9 . ..| SMURFIT KAPPA TREAS .. 02/12/2025 . PRIVATE . 2.BFE ..
86562M-BP-4 . ..| SUMITOMO MITSUI FIN .. 02/12/2025 . PRIVATE . 1.G FE ..
86562i-BW-9 . ..| SUMITOMO MITSUI FIN .. 01/08/2025 .....|PRIVATE . 1.6 FE ..
86562-CIi-8 . ..| SUMITOMO MITSUI FIN .. 01/08/2025 .....|PRIVATE . 1.G FE ..
86562-DM1-9 . .| SUMITOMO MITSUI FIN .. 03/11/2025 . PRIVATE . 1.6 FE ..
86562-DS-6 . ..| SUMITOMO MITSUI FIN .. 02/27/2025 . PRIVATE . ,860, K 1.G FE ..
86563V-BZ-1 ......... SUMITOMO MITSUL TR B e [ 03/11/2025 ... PRIVATE ... 1,000,000 |... 1.F FE
89153V-AT-6 TOTAL CAP INTL e [ 01/08/2025 ..... PRIVATE ... 1,326,000 |... 1.D FE
902613-BJ-6 . .| UBS GROUP AG ... 03/12/2025 .....|PRIVATE . 1.6 FE ..
913110-AC-9 . ..|UNITED UTILS PLC 01/10/2025 .....|PRIVATE . ,993, K 2.BFE ..
980236-A06 ......... L0010 PP PPPPPPPPPPPPN FTTPR 01/08/2025 ... L S (TP T TP PP PP PP P PP PP FEPPP PPy y P PPPPPPPPRt 1,201,970 |. 2.AFE ..
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 844,364,664 858,768,000
04685A-3C-3 . | ATHENE GLOBAL FDG ....uuuuuuununnn s [eanaes 03/11/2025 L = O RO 2,000,152 [..evveeniniiiiininnnne 2,200,000 |...
04685A-30-2 . ..| ATHENE GLOBAL FDG 03/06/2025 . PRIVATE . 5,099,762 5,875,000
04685A-4C-2 . .| ATHENE GLOBAL FDG PRIVATE . 2,961,313 3,056,000 |.
04685A-4G-3 .........| ATHENE GLOBAL FDG . ......08/12/2025 ..... L 1 =S (TP PP PP PP PP AP PP 4,000,458 |......ccccnnnnnnnnnens 3,956,000 |...
0129999999 Subtotal Issuer Credlt Obligations - Single Entity Backed Obligations (Unaffhated) 14,961,685 15,087,000 131,793
42250P-AA-1 ......... | HEALTHPEAK PROPERTIE . ......01/10/2025 ..... L S OO POPPPPPPPPPPPPI R 2,427,087 [.eeeeniiiiiiiiiinnnne 2,696,000 |... . 40,171
756109-BR-4 . .| REALTY INCOME CORP . PRIVATE . 1,997,478 |. 2,001,000 |. . 48,255
756109-CB-8 I 0 PPN RN <7 120 T PRIVATE . 3,999,907 |.evviiiiiiiiiiiiinens 4,112,000 |... . 25,814
0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Business Development Corps, Closed End Funds & REITS (Unaffiliated) 8,424,472 8,809,000 114,240
00867#-AB-4 .........| AFORE INSURANCE DD T/L A 1L 9/24 ...oooiiiiiiiii i e 02/10/2025 ..... PURCHASE ... 27,900 |.
14171Y-AF-6 ......... CAREMAX  T/L AL 5/22 uvvvveiiiiiiinssisnisitstsi i naaaas [eeeees 03/31/2025 ... CAPITALIZED INTEREST . ... 30,931 |.
000000-00-0 PRACTICEHHY.COM T/L B 1L 9/18 eeeiiiiiiiiiiiiiiiiiiiieiiieeeeee ettt seesessesssssassennnnes [oeeead 01/01/2025 CAPITALIZED INTEREST .... ... 56,378 |.
24881#-AC-4 . ..|DENTIVE R/C 1L 12/22 .... 03/31/2025 . VARIOUS ...ovvvvvvnnns ..280,374 |.
000000-00-0 . ..| CPF DENTAL T/L 1L 8/19 . 02/28/2025 . CAPITALIZED INTEREST . 11,190 |.
20255*-AB-7 ENCOMPASS DIGITAL R/C 1L 9/18 oo [ 03/31/2025 CAPITALIZED INTEREST ....
20255*-AC-5 ......... | ENCOMPASS DIGITAL T/L 1L 9/18 oo [ 03/31/2025 CAPITALIZED INTEREST .... , .
30324K-A*-2 . ..|FABLETICS T/L 1L 6/22 ........... 03/31/2025 . CAPITALIZED INTEREST . 12,930 3.APL
30324K-A@-0 . ..|FABLETICS T/L 1L (ADD-ON) 03/31/2025 . CAPITALIZED INTEREST . 2,316 3.APL ..
000000-00-0 . ..| STUDIO MOVIE T/L 1L 4/21 .... 03/31/2025 . CAPITALIZED INTEREST . 29,075 5.B Gl ..
000000-00-0 . ..|STUDIO MOVIE DD T/L 1L 4/21 ... 03/31/2025 . CAPITALIZED INTEREST . 21,201 |. 5.B Gl ..
000000-00-0 . ..| 7 MINDSETS INTERMEDIATE T/L 1L 12/21 03/21/2025 . VARIOUS ...ovvvvnnnnns ..987,401 |. 5.B Gl ..
000000-00-0 . ..| 7 MINDSETS INTERMEDIATE DD T/L 1L 12/21 03/21/2025 . CAPITALIZED INTEREST . 29,411 |. 5.B Gl ..
000000-00-0 . ..| 7 MINDSETS INTERMEDIATE R/C 1L 12/21 03/27/2025 . CAPITALIZED INTEREST . 11,723 |. 5.B Gl ..
456876-AA-1 . .| INGENIO T/L 1L 8/21 ..... 01/01/2025 .....|CAPITALIZED INTEREST . 20,002 | 1.GPL ..
000000-00-0 . ..|WISER SOLUTIONS T/L 1L 4, 03/31/2025 . CAPITALIZED INTEREST . 37,445 5.B Gl ..
000000-00-0 . ..|WISER SOLUTIONS DD T/L 1L 4/22 03/31/2025 . CAPITALIZED INTEREST . ..9,137 |. 5.B Gl ..
53235U-AB-5 ......... |LIKEWIZE T/L 1L 8/24 ............... 01/01/2025 DIRECT ovveeieiienns .. 224,003 |. 4.CFE ..
000000-00-0 . ..| 7 MINDSETS INTERMEDIATE T/L 1L (ADD-ON) 03/21/2025 . CAPITALIZED INTEREST . 19,713 |. 5.B Gl ..
000000-00-0 . ..| 7 MINDSETS INTERMEDIATE DD T/L 1L (ADD-O . 03/21/2025 . CAPITALIZED INTEREST . . 3,676 |. 5.B Gl ..
000000-00-0 . ..|JITTERBIT T/L 1L (OUTSTANDING) 7/24 . 02/07/2025 . CAPITALIZED INTEREST . . 6,160 |. 5.B Gl ..
000000-00-0 . | JITTERBIT R/C 1L 3/23 ...evvvnninnnnnn 02/05/2025 . PURCHASE .............. 92,880 |. 5.B Gl ..
000000-00-0 VALANT MEDICAL SOLUTION T/L 1L 11723 wereriiiiiiiiiiiiiiiiiiiiiiiiisiiieiisisseis s nannnanns [oeeeas 03/31/2025 CAPITALIZED 5.8 Gl
000000-00-0 STUDIO MOVIE R/C 1L (ADD-ON) 6/24 ....cooviiiiiiiiiiiiiiieeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeens [ 03/31/2025 VARIOUS 5.8 Gl
000000-00-0 . . |GOVOS T/L 1L 7/24 ... CAPITALIZED INTEREST . 586G
5B G
586G
5.0 1
1.G Pl
2.A Pl
1.G Pl

U0552#-AA-3

B-BILLBOARD T/L 1L 11/22

CAPITALIZED INTEREST .

e

0209999999. Subtotal -

Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliated)

613338-AA5 ......... I

Bermuda Credit TENANT LOAN .....e.ee.eereereereeseeseeseereeseeseereeseeseaneereeseeseeseeseaneesearearesesaneeneareas [....

..... [CAPITALIZED INTEREST
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0229999999. Subtotal - Issuer Credit Obligations - Mortgage Loans that Qualify as SVO-Identified Credit Tenant Loans (Unaffiliated) 287,272 287,272 XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 870,917,531 885,818,369 9,195,943 XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX
0509999997. Total - Issuer Credit Obligations - Part 3 870,917,531 885,818,369 9,195,943 XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 870,917,531 885,818,369 9,195,943 XXX
929342-AA-1 . o [WMRK COML  MTG TR e e e et e e e e e e mee e e e e e mnn e e e e ennnn e e e eennnnaaeeeernnnnnnes |oennnd 01/17/2025 ..... PRIVATE ... .... 20,157,240 |. ....20,000,000 ...
929342-AC-7 .. | WMRK COML MTG TR 01/17/2025 .| PRIVATE . . 10,062,550 |. .10,000,000 |.
05614K-AH-5 . ..| BXP-25PUR2-D 03/31/2025 . PRIVATE . .. 1,600,000 |. .. 1,600,000 |.
05614K-AK-8 .........[BXP-25PUR2-E . oo |.....03/3172025 ..... PRIVATE . ... 18,800,000 [. ... 18,800,000 |...
1079999999. Subtotal - Asset Backed Securities - Financial Asset-Backed - Self-Liquidating - Non Agency Commercial Mortgage Backed Securities (Unaffiliated) 50,619,790 50,400,000 12,545
04206R-A@-3 ARM MASTER TRUST LLC - SERIES 2020-1 . R R 03/14/2025 2T R RN 2,000,000 fouuuiiiriinnnnninnnnns 2,000,000 |... 1.
00260*-AA-3 . ABPCI || DIRECT LENDING FUNDING V11 LP . 03/11/2025 . PRIVATE . .. 1,358,500 |. .. 1,358,500 |. 1.
53035*-AA-6 . Liberty CLO | - Class B ........... ......03/28/2025 . PRIVATE . . 16,102,523 |. . 16,102,523 |. 2.
674008-AA-1 ......... OLP Unlevered Feeder - Class A .. U R 02/03/2025 ..... PRIVATE ... 3,622,500 |. 3,622,500 |... 1.
67400@-AB-9 ......... OLP Unlevered Feeder - Class B . A - 02/03/2025 ..... PRIVATE . .. 945,000 |... 2.
67400@-AC-7 .........[OLP Unlevered Feeder - Class C . PRIVATE . , .. 787,500 |... 3.
1099999999. Subtotal - Asset-Backed Securmes Financial Asset-Backed - Self-Liquidating - Non-Agency CLOs/CBOs/CDOs (Unaffiliated) 24 816,023 24,816,023
41363*-AB-1 HARRELL 2023-1, LLC - Class B . N - 01/17/2025 ..... PRIVATE . ..393,372 |... 1.CPL
41363*-AF-2 . ..|HARRELL 2023-1, LLC - Class F . 01/17/2025 .....|PRIVATE . . 131,069 4BFPL ..
47931*-AA-3 . ..| JOHNSTON 2023-1 LLC - Class A . 01/17/2025 .....|PRIVATE . 4,552,011 1.APL ..
46523#-AB-3 . .. ISSERLIS 2023-1 LLC - Class B . 01/17/2025 .....|PRIVATE . 380,066 1.CPL ..
46523#-AE-7 . ..| ISSERLIS 2023-1 LLC - Class E . 01/17/2025 .....|PRIVATE . 211,555 3.BFPL ..
47931*-AB-1 . ..| JOHNSTON 2023-1 LLC - Class B . ..| PRIVATE . 309,749 1.CPL ..
47931*-AC-9 . .| JOHNSTON 2023-1 LLC - Class C . N .| PRIVATE . . s 143,537 1.FPL ..
47931*-AF-2 JOHNSTON 2023-1 LLC - Class F .... T 01/17/2025 ..... PRIVATE ... 103 250 | ..103,250 |... 4B PL
41363*-AC-9 HARRELL 2023-1, LLC - Class C ... N - 01/17/2025 ..... PRIVATE ... 182,211 |. 1.F PL
41363*-AD-7 . ..|HARRELL 2023-1, LLC - Class D . ..| PRIVATE . 2BPL ..
41363*-AA-3 . .| HARRELL 2023-1, LLC - Class A . N .| PRIVATE . ,998, 1.APL ..
46523#-AC-1 ISSERLIS 2023-1 LLC - Class C . P R 01/17/2025 ..... PRIVATE ... 176,050 |. s 1.F PL
46523#-AF-4 ISSERLIS 2023-1 LLC - Class F ... N - 01/17/2025 ..... PRIVATE ... 126,637 |. .. 126,637 |... 4.B PL
47931*-AE-5 . ..| JOHNSTON 2023-1 LLC - Class E . 01/17/2025 .....|PRIVATE . 172,485 172,485 3BFPL ..
41363*-AE-5 . .. | HARRELL 2023-1, LLC - Class E . 01/17/2025 .....|PRIVATE . 218,959 218,959 3.BFPL ..
46523#-AA-5 . .. ISSERLIS 2023-1 LLC - Class A . 01/17/2025 .....|PRIVATE . 6,350,795 6,350,794 1.APL ..
46523#-AD-9 . .. | ISSERLIS 2023-1 LLC - Class D . 01/17/2025 .....|PRIVATE . 4,346,833 4,346,832 2.BFPL ..
47931*-AD-7 . ..| JOHNSTON 2023-1 LLC - Class D . 01/17/2025 .....|PRIVATE . 3,394,063 3,394,064 2BFPL ..
90232#-AB-3 . ..|Europa - Class B ... 03/25/2025 . PRIVATE . 4,669,010 4,669,010 2.CPL ..
90232*-AB-7 . ..| Ganymede - Class B . 03/25/2025 . PRIVATE . 4,669,010 4,669,010 2.CPL ..
902320-AB-5 . ..[lo Note - Class B .. 03/25/2025 . PRIVATE . 4,669,010 4,669,010 2.CPL ..
90231#-AB-4 . .| CERES NOTE ISSUER LP - 03/25/2025 . PRIVATE . 4,669,010 |. 4,669,010 |. 2.CPL ..
90233*-AB-6 . O T T - T PP PPPRPPPPPIN FRPPPON 1 7.7 A P Y LT =S FE PP FEPPPTT PPN 4,669,010 [...ooiieiiiniiniaenes 4,669,010 |... 2.CPL .. .
1109999999 Subtotal Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency CLOs/CBOs/CDOs (Affiliated) 55,720,144 55,720,142 XXX
871716-AA-6 .........[Symplr Software Investment Holdings Parent, L.P .....cccoommmiiiiiimiiie e eeeen [ 03/31/2025 ..... CAPITALIZED INTEREST 2.APL ..
C0562#-AA-1 . .|BIP REU Holdings (2016) LP ......01/01/2025 Transfer from Schedule DA . 1.62Z
225736-AA-5 CRESCENT DIRECT LENDING LEVERED FUND 11 ... PP PO 01/23/2025 ..... CAPITALIZED INTEREST 2.CPL ..
22576L-AA-9 CRESCENT PRIVATE CREDIT PARTNERS LEVERED .... R 01/23/2025 CAPITALIZED INTEREST .... 2.APL
66706*-AA-6 . ..|NORTHSTAR MEZZANINE PARTNERS VI| FEEDER 03/28/2025 . VARIOUS . 2.APL ..
67400#-AA-9 . ..| OAKTREE MEZZANINE FUND V' FEEDER . 01/27/2025 . DIRECT .. 1.GPL ..
00263#-AA-6 . ..| ASFHAR Loan USD 06/21/2029 TL . 01/23/2025 . PRIVATE . 174, N ,795, N 2.APL ..
00263#-AB-4 . ..| ASFHE Loan EUR 06/21/2029 TL .. 01/23/2025 . PRIVATE . .. 2,670,324 |. .. 2,782,557 | 2.APL ..
00265%-AA-8 . .| ASFARM Loan USD 06/25/2029 TL . 02/04/2025 . PRIVATE . .11,000,000 |. .11,000,000 |. 1.GPL ..
15201E-AD-6 . .| ONSQ 251 A2 ......03/07/2025 ..... PRIVATE . ... 32,086,657 |. ... 32,704,000 |... 1.G FE ..
1319999999 Subtotal Asset-Backed Securities - Financial Asset-Backed - Not Self- L|qU|dat|ng Equny Backed Securities (Unaffiliated) 129,735,573 130,485,534
74176*-AB-9 ......... [Primary Wave F1 2022-1, LLC = CIaSS B toveeveerreruesiessessersessessessessessesseseessessesesssaseesseseeseesens [ 03/10/2025 ..... PRIV ATE oo te it eteeteeteet et et eeseeseeseeseeseeseeseeseeseeseesessessesseesessesseeseeseesessessessessessesessessess Josuerserserserssssersesssssersesees |orsersessersersossesuenons 66,338 |..oevuiiiiiiiiiiiiis 90,183 J.ivueiiiiiiiiii s 2BPL ..........
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T4176*-AC-T ......... Primary Wave F1 2022-1, LLC = ClaSS € .evuueeeeemnneieeeeeenieeeeeerni e e e eeenn s e e e eenne e e e eennn e e eennnn |eennad 03/10/2025 PRIVATE ... ... 44,226 |. ...60,122 |... .
74176*-AA-1 . ..|Primary Wave F1 2022-1, LLC - Class A 03/10/2025 . PRIVATE . ..221,128 |. 300,608 |.
74176@-AC-5 . ..|Primary Wave F2 2022-1, LLC - Class C 03/10/2025 . PRIVATE . 46,498 |. 58,925 |.
74176@-AB-7 . ..|Primary Wave F2 2022-1, LLC - Class B PRIVATE . s 88,089 |.
74176@-AA-9 .........[Primary Wave F2 2022-1, LLC - Class A .. A .. 281, ..293,878 |...
1329999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Not Self-Liquidating - 679,600 891,805
69440#-AA-7 . ..|PW Publishing Partners, LLC - Class ! PRIVATE . 6,757,761 |. 6,757,761 |.
69440#-AC-3 . .|PW Publishing Partners, LLC - Class C PRIVATE . 1,351,552 |. 1,351,552 |.
69440#-AB-5 .........[PW Publishing Partners, LLC - Class B .. P 03/10/2025 ..... PRIVATE . 2,027,328 ). 2,027,328 |...
1749999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Affiliated) 10,136,641 10,136,641
1889999999. Total - Asset-Backed Securities (Unaffiliated) 205,171,386 205,701,557 12,545 XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 66,536,385 66,748,588 XXX
1909999997. Total - Asset-Backed Securities - Part 3 271,707,771 272,450, 145 12,545 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 271,707,771 272,450, 145 12,545 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 1,142,625,302 1,158,268,514 9,208,488 XXX
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks
024071-83-9 .........[American Balanced Fund Class RS ...........ccoiiiiiiiiiiiiiiiiiiiiiniiiii e e 03/28/2025 ..... American Funds - 401k 167.130 |....
256210-10-5 . ..|Dodge & Cox Income Fund ... 03/28/2025 . Dodge & Cox - 401k . 1,091.780 |.
779552-40-5 . ..|Equity Index 500 - I CL ... 03/28/2025 . T. Rowe Price - 401k . ..841.560 |.
77957Y-40-3 ......... T Rowe Price Mid=Cap = | CL ..oeeeieeiiieieeiiiee et e e e e e e e e eenne e e eennnnneeee |ennad 03/28/2025 ..... T. Rowe Price - 401k .... 170.880 |....
779541-30-3 ......... T Rowe Price Capital Appreciation | CL ....c..oiivuiiiuiiiiiiiiiiiiiiiieiii e e enees o 03/28/2025 ..... T. Rowe Price - 401k . ... 45.220 |....
741479-40-6 ......... T Rowe Price Growth Stock = | CL eeeveeeeeieiiieee e e eeeiie e e e e e e e e e e e e e eennne e e eeennnnes |enaad 03/28/2025 ..... T Rowe Price .. 147.650 |....
77958D-20-0 ......... T Rowe Price Inflation Protected Bond = | CL ...eevviiiiiiiiniiiiiiiiiiiicciiceicci e [eennd 03/31/2025 ..... T Rowe Price ... ... 87.390 |....
77956H-52-6 ......... T Rowe Price International Stock = | CL ....oiieiiieiii e eeeen [eenand 03/28/2025 ..... T Rowe Price ... ...59.610 |....
872797-17-0 ......... T Rowe Price Retirement Balance | Fund= | CL .....ouviviiiiiniiiiiiiiiincicii s [eennnd 03/31/2025 ..... T. Rowe Price
872797-28-7 ......... T Rowe Price Retirement | 2020 Fund= | CL ..eeeeeiieeimeniieieeeeiee e eeeee e eeeeeee e eeee e eennne e Jeennnd 03/28/2025 ..... T. Rowe Price
872797-26-1 ......... T Rowe Price Retirement | 2030 Fund = | CL ..oovviiiiiiiiiiiiiiiicenci i [eennnd 03/28/2025 ..... T. Rowe Price
872797-24-6 . ..| T Rowe Price Retirement | 2040 Fund - | CL . 03/28/2025 . T. Rowe Price
872797-22-0 . ..| T Rowe Price Retirement | 2050 Fund - | CL . 03/28/2025 . T. Rowe Price
872797-19-6 . ..| T Rowe Price Retirement 2060 Fund ............. 03/28/2025 . T. Rowe Price
T7957T-40-4 ......... T Rowe Price U.S. Treasury Intermediate FUNd .....covuniiriiiiiiiiiiiei e s 03/31/2025 ..... T. Rowe Price
779578-30-1 ......... T Rowe Price Value = | CL ..oeeeeeeeiiiieieiee e e e e e e e e e ennn e e e e ennneeeeennnn |ennad 03/28/2025 ..... T Rowe Price . N
45775L-30-9 ......... T. Rowe Price Institutional Small-CAP STOCK FUNd ..........cccevviiiiiiimiiiiiiiiiiiiiniriiiieecenies foennnd 03/28/2025 ..... T. Rowe Price L 652 .
77957P-40-2 ......... T. Rowe Price Short-Term Bond 1-CL .......cceimmmiiiiiiiiie e e e eeennne e Jeenand 03/31/2025 ..... T. Rowe Price ... 1,836 |.
779573-10-4 ......... T.Rowe Price Prime Reserve ......08/31/2025 ..... T. Rowe Price L 1,710 .
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 346,002
G7001*-10-7 ......... One Liberty Plaza Property Holdings Limited ......cooviiiiiiiiiiiiiiiiiiiiiiiiiiiencciivcvineeeenn foeend 01/31/2025 ..... PRIVATE ettt ettt ettt e e e e e e e e e ea s e ea s e eaa s e eaaneenaneennneesnnesnnneesnneennneenns Jornerensrenieeennneennnees S4.012 |0 340,128 | e | e
G9152#-10-6 ......... 2 MW Property Holdings Ltd. ....cooemeniiiiiiiiie e ce e e ee e e e e e e eennn e eee |eenand 03/25/2025 ..... PRIVATE ... N
69155%-10-7 ......... Tysons Galleria Property Holdings Ltd ....ievuiiuuniiuuniiiiniiiiiiiiniiiinsiiinserieerieerineseisernnaeenns Joeeees 02/07/2025 ..... PRIVATE ... 652,540 |.
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 1,365,201
5989999997. Total - Common Stocks - Part 3 1,711,203 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 1,711,203 XXX XXX
5999999999. Total - Preferred and Common Stocks 1,711,203 XXX XXX
6009999999 - Totals 1, 144,336,505 XXX 9,208,488 XXX
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..10604P-AC-7 |BRAZORIA CNTY TEX IN .. . |- 03/01/2025 . | SINKING FUND REDEMPTION ... ... 94,162 . 03/01/2039 . |6. .........
..13049G-AA-8 | CALIFORNIA MUN FIN A . 01/01/2025 . | SINKING FUND REDEMPTION 70,000 . 10/01/2035 . [2.A FE ...
..346845-AG-5 |FORT BENNING FAMILY . 01/15/2025 . | SINKING FUND REDEMPTION 35,527 , , . 01/15/2051 . [2.C FE ...
..63607V-AA-4 |NATIONAL FIN AUTH N . 01/02/2025 . | SINKING FUND REDEMPTION 95,000 , , . 07/01/2035 . 2.B FE ...
..63607V-AB-2 |NATIONAL FIN AUTHN ... .. . 01/02/2025 . | SINKING FUND REDEMPTION ... ... 25,000 .25, e 25, . 10/01/2037 . [2.B FE ...
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 319,689 319,689 319,588 319,689 , XXX XXX
..150890-AM-6 | CELANESE US HLDGS LL . 03/13/2025 . | PRIVATE ..2,043 .3,000 .3,032 |. .3,020 |. ..(2)) .3,018 .. (75) (75) |.. ..278 |. 07/15/2027 . 3.A FE ...
..260543-BJ-1 | DOW CHEMICAL CO ..... . 03/13/2025 . | PRIVATE ... . 4,366,175 ..3,995,000 ..4,436,200 |. . 4,385,920 |. .. (14,367) | . 4,371,553 . (5,378) . (5,378) |.. . 11/01/2029 . [2.B FE ...
..2893211-AA-3 | ELM ROAD GENERATING . 02/11/2025 . | SINKING FUND REDEMPTION .. 314,980 ..314,980 ..313,705 |. ..314,914 |. ...66 .314,980 . 02/11/2030 . [1.F FE ...
..3156786-AC-7 |FIDELITY & GTY LIFE . 02/03/2025 . | CALL at 100.000 . . 5,075,000 ..5,075,000 ..5,580,825 |. .5,084,734 |. (9,734) .5,075,000 . 05/01/2025 . [2.B FE ...
..44106M-AT-9 | HOSPITALITY PPTYS TR . 03/15/2025 . | MATURITY .. . 4,200,000 ..4,200,000 ..3,727,4% |. . 4,159,365 |. .4,200,000 . 03/15/2025 . [5.A FE ...
..46647P-CV-6 | JPMORGAN CHASE & CO . 02/24/2025 . | CALL at 100. . .5,000,000 ..5,000,000 ..4,854,850 |. .4,916,511 . 4,926,943 . 02/24/2026 . [1.F FE ...
..526602-AE-7 | LEONARD WOOD FAMILY . 01/15/2025 . | SINKING FUND REDEMPTION ... 47,230 ... 47,230 ...54,465 |. ...47,230 |. .. 47,230 . 07/15/2040 . [2.C FE ...
..63743F-VQ-6 | NATIONAL RURAL UTILS . 03/15/2025 . | MATURITY .. 10,000,000 10,000,000 10,000,000 |. 10,000,000 |. o) 10,000,000 . 03/15/2025 . [1.F FE ...
..775371-AU-1 |ROHM & HAAS CO .... . 03/13/2025 . | PRIVATE ..8,531,000 ..9,432,174 |. .9,419,500 |. .. (33,793) | .9,385,707 . 07/15/2029 . 2.B FE ...
..85590A-AQ-7 | STARIOOD HOTELSARE! . 03/15/2025 . | MATURITY .. .15,000,000 .14,527,800 |. 14,987,766 |. 12,234 ). 15,000,000 . 03/15/2025 . [2.B FE ...
..95000U-2(-8 | WELLS FARGO & CO .... . 02/11/2025 . | CALL at 100.000 . .5,000,000 ..5,000,000 ..4,833,750 |. . 4,905,746 |. ..9,181 . 4,914,927 . 85, .. . 02/11/2026 . [1.E FE ...
..034863-AT-7 | ANGLO AMERICAN CAPIT . 03/18/2025 . | PRIVATE ... . 1,401,189 1,495,000 1,458,543 |. .1,460,902 |. ..2,567 | . . 1,463,469 (62,280) |.. . 09/11/2027 . [2.B FE ...
..034863-AZ-3 | ANGLO AMERICAN CAPIT .. ... |- 03/17/2025 . | PRIVATE ... 9,041,758 |....... 10,201,000 |........ 9,166,072 |........9,270,564 |.... 285,753 | [ 55,783 [ e 9,326,317 |...... (284,559) [c..evvvvvnnnnnnn foenns (284,559) .. 737,660 |. 03/17/2028 . [2.B FE ...
. 000000-00-0 |BCP V MODULAR SERVICES HOLDINGS IV LIMIT .... [. 03/04/2025 . |PRIVATE ... 11,209,902 |....... 11,332,429 |....... 11,422,350 |.......10,842,489 |.... ..3,230 | 11,432,083 |.. (222,181) ...239,301 |. 12/15/2028 . [4.B FE ...
..232480-AA-4 | SOUNDPOINT SR NOTE .. . 02/25/2025 . | VARIOUS ... .. 642,903 . . ..642,903 |. . . 646,117 |. 08/06/2026 . |1.F PL ...
..IN2155-17-6 | DEUTSCHE BANK AG . . 01/01/2025 . | Transfer to Schedule BA .. 682,566 ..682,566 |. ... |- 12/01/2027 . 3.B FE ...
..TOT20L-T5-7 |UNICREDIT SPA . |- 0170172025 . | Transfer to Schedule BA ... . 1,901,048 1,901,048 |.... . 09/22/2026 . 2.B FE ...
..N22615-7Z-0 | COOPERATIEVE RABOBANK UA .. . |- 0170172025 . | Transfer to Schedule BA ... 7,889,165 ........7,889,165 |.... . 12/29/2049 . [2.C FE ...
..MM0O4H-70-P | BARCLAYS PLC ... . 01/01/2025 . | Transfer to Schedule BA 10,394,920 .10,394,920 .10,394,920 |. 10,394,920 |. 10,394,920 . 12/29/2049 . [3.C FE ...
..MMOO4D-MM-Q | BNP PARIBAS SA . . 01/01/2025 . | Transfer to Schedule BA . 1,656,800 ..1,656,800 ..1,656,800 |. .1,656,800 |. X .1,656,800 . 12/29/2049 . [2.C FE ...
..MM004D-J7-4 | CREDIT AGRICOLE SA . . 01/01/2025 . | Transfer to Schedule BA ... 1,656,800 |........ 1,656,800 |........ 1,656,800 |........1,656,800 |....ccovvviinnns fevvvvvnnnnnnnnnn fovnnniniiiins o e e 1,656,800 |.. . 12/29/2049 . [2.C FE ...
..MM0040-4C-Q | BARCLAYS PLC ... . 01/01/2025 . | Transfer to Schedule BA ........ [occccceviriiininnns [nnn...2,488,954 ... 2,488,954 |........ 2,488,954 |........2,488,954 |..ooooiiiiiiiiis fonnnnniiiininnn o e e e 2,488,954 |.. . 12/29/2049 . [3.C FE ...
..MMOO3D-PR-B | UNICREDIT SPA .. . 01/01/2025 . | Transfer to Schedule BA ..8,227,979 ..8,227,979 |. .8,227,979 |. .8,227,979 . 12/31/2049 . [3.C FE ...
..MM0039-S4-S | DEUTSCHE BANK AG .... . 01/01/2025 . | Transfer to Schedule BA .. 4,039,300 ..4,039,300 |. . 4,039,300 |. . 4,039,300 . 12/31/2049 . [2.A FE ...
..MM0020-L5-7 | NATIONWIDE BUILDING SOCIETY . . 01/01/2025 . | Transfer to Schedule BA ..6,339,821 ..6,339,821 |. .6,339,821 |. .6,339,821 . 12/20/2049 . [3.A FE ...
..H42097-CS-4 | UBS GROUP AG . . 01/01/2025 . | Transfer to Schedule BA 13,424,713 . 13,424,713 . 13,424,713 |. 13,424,713 |. 13,424,713 . 12/31/2099 . [3.B FE ...
..H42097-CB-1 | UBS GROUP AG . . 01/01/2025 . | Transfer to Schedule BA . 3,016,101 ..3,016,101 ..3,016,101 |. .3,016,101 |. .3,016,101 . 12/31/2099 . [3.B FE ...
..H42097-BR-7 |UBS AG ........ . 01/01/2025 . | Transfer to Schedule BA . 2,351,108 ..2,361,108 ..2,361,108 |. .2,361,108 |. .2,351,108 . 12/29/2049 . (3.B FE ...
..655365-GX-5 |LLOYDS BANKING GROUP PLC . 01/01/2025 . | Transfer to Schedule BA .. 2,755,280 ..2,755,280 |. .2,755,280 |. . 2,755,280 . 12/29/2049 . [3.C FE ...
..G5533W-BS-5 |LLOYDS BANKING GROUP PLC . 01/01/2025 . | Transfer to Schedule BA .. 2,438,862 .. 2,438,862 |. . 2,438,862 |. . 2,438,862 . 12/29/2049 . [3.C FE ...
..F85868-S-2 | SOCIETE GENERALE SA ... . 01/01/2025 . | Transfer to Schedule BA .10, 355,000 .10,355,000 |. 10,355,000 |. 10,355,000 . 12/31/2049 . 3.B FE ...
..FB500R-AA-0 | SOCIETE GENERALE SA . 01/01/2025 . | Transfer to Schedule BA 1,694,832 1,694,832 |. 1,694,832 |. . 1,694,832 . 12/29/2049 . (3.B FE ...
..F2R125-CJ-2 | CREDIT AGRICOLE SA . . 01/01/2025 . | Transfer to Schedule BA . 676,468 . 676,468 |. . 676,468 |. 676,468 . 12/29/2049 . [2.C FE ...
..F2R125-CD-5 |CREDIT AGRICOLE S A . 01/01/2025 . | Transfer to Schedule BA ..2,230,034 ..2,230,034 |. .2,230,034 |. . 2,230,034 . 12/31/2099 . [2.C FE ...
..F2276J-XN-2 | CREDIT AGRICOLE SA . . 01/01/2025 . | Transfer to Schedule BA . 1,617,052 ..1,617,052 ..1,617,052 |. 1,617,052 |. .1,617,052 . 12/29/2049 . [2.C FE ...
..F1R15X-L3-5 |BNP PARIBAS .. . 01/01/2025 . | Transfer to Schedule BA 3,329,838 .. 3,329,838 ..3,329,838 |. .3,329,838 |. . 3,329,838 . 12/31/2099 . [3.A FE ...
..F1067P-AE-6 | BNP PARIBAS .. . 01/01/2025 . | Transfer to Schedule BA . 3,753,000 .. 3,753,000 ..3,753,000 |. .3,753,000 |. K .3,753,000 . 08/14/2028 . [3.A FE ...
..F1067P-AB-2 |BNP PARIBAS .. . |- 01/01/2025 . [Transfer to Schedule BA ........ [oceeiiiiiiiiiiiinns [oenn 3,396,187 |........ 3,396,187 |........ 3,396,187 [........ 3,396,187 [.cciiiiiiiiiis oo s e e o 3,396,187 |.. . 12/31/2099 . [2.C FE ...
..780099-CK-1 | NATWEST GROUP PLC ... . |- 01/01/2025 . | Transfer to Schedule BA ... 8,220,467 |........ 8,220,467 |........ 8,220,467 |........8,220,467 [.....evvvernnnnr fooviiiiiiiiiis e s e e 8,220,467 |.. . 12/31/2099 . [2.C FE ...
..639057-AD-0 | NATWEST GROUP PLC ... . 01/01/2025 . | Transfer to Schedule BA . 6,317,648 ..6,317,648 ..6,317,648 |. .6,317,648 . 12/31/2099 . [2.C FE ...
..53944Y-AJ-2 | LLOYDS BANKING GROUP . 01/01/2025 . | Transfer to Schedule BA ..2,515,91 ..2,515,91 K . 2,515,961 . 12/31/2099 . [2.C FE ...
..530439-AU-3 |LLOYDS BANKING GROUP .. . |- 01/01/2025 . [ Transfer to Schedule BA ... .......3,986,341 |........ 3,986,341 |[........ 3,986,341 [........ 3,986,341 [iiiiiiiiiiis oo e e e e 3,986,341 .. . 12/31/2099 . [2.C FE ...
..404280-DT-3 |HSBC HLDGS PLC . |- 01/01/2025 . | Transfer to Schedule BA ........ |oceeveevviviiiinnns feunee 8,400,000 |........ 8,400,000 |........ 8,400,000 |.... ,400,000 [eveeeeniiinnnn fooreiiiiiiiis e e e e 8,400,000 |.. . 12/31/2099 . [2.C FE ...
..251526-CT-4 |DEUTSCHE BK AG N Y . .. |. 0170172025 . | Transfer to Schedule BA ........ |.ccccoovvrrrvrerenns fovnnne 5,500,000 |........ 5,500,000 |........ 5,500,000 |........5,500, PP TP 5,500,000 |.. ... |. 02/10/2034 . [2.C FE ...
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 211,925,875 212,003,787 211,710,409 211,697,809 586, 364 212,360,375 (276,347) (434,500) 3,295,840 XXX XXX
.. 12665U-AA-2 | CVS PTC 2013 . 03/10/2025 . | SINKING FUND REDEMPTION ... ..217,903 ..217,903 ..232,933 . 218,016 |.... . 1,711 |. 01/10/2036 . |2.C FE ...
..54143\1-AA-4 |LOGISTICS 1 MI TN VA SR . . |- 03/10/2025 . [SINKING FUND REDEMPTION ... L. 24,142 ... ...107 |. 10/10/2042 . [1.D FE ...
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0129999999. Subtotal - Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 242,045 242,045 257,075 242,158 242,045 , XXX XXX
..001930-B#-2 | ARI NETWORK T/L 1L (ADD-ON) 4/21 .............. . 03/31/2025 . | SINKING FUND REDEMPTION ......... |eeeevvvvvinnnninnnns fornvnnnnnnns 1,740 |............. 1,740 |eeeeeennnnns 1,705 [oevveennnens L O e O O SN 1,780 [oeeeeiiiiiiis o, . 08/28/2026 . [3.A PL ..
..001930-C@-3 | ARI NETWORK DD T/L 1L (ADD-ON) 4/21 .. .. |- 03/31/2025 . | SINKING FUND REDEMPTION ......... |.... . . ....335 ... e e L2 T R ...837 ). . 08/28/2026 . [3.A PL ..
..00457#-AA-2 | ULTRAVIOLET CYBER T/L 1L 8/22 .... . 03/31/2025 . | SINKING FUND REDEMPTION .4, .4, .4, K 4,523 | K . . X . 4,570 K . . 08/05/2027 . [1.G PL ..
..00457#-AB-0 | ULTRAVIOLET CYBER DD T/L 1L 8/22 . 03/31/2025 . | SINKING FUND REDEMPTION . . . K .585 |. .8 . . K .563 K . . . 08/05/2027 . [1.G PL ..
..09056*-AB-0 |BINGO GROWP T/L 1L 7/24 ......... . 03/31/2025 . | SINKING FUND REDEMPTION .1, 1, 1, K .1,838 | K . . X . 1,860 K . . . 07/10/2031 . (4.B PL ..
.. 12795#-AA-8 | CX INSTITUTIONAL T/L 1L 6/24 . 03/31/2025 . | SINKING FUND REDEMPTION .2, .2, .2, K .2,192 | .51 . . K .2,243 K . . . 06/18/2029 . [1.F PL ..
..14141N-AB-6 | HISPANIC FOOD T/L 1L 8/22 . . 03/31/2025 . | SINKING FUND REDEMPTION ..2,995 .2, .2, K .2,878 | . K . . X .2,9% K . . . 08/01/2029 . 4.C FE ..
.. 14171Y-AF-6 | CAREMAX T/L 1L 5/22 ......... . 01/01/2025 . | SINKING FUND REDEMPTION . 1,105,391 ,105, ,003, K ..546,963 |. .5, K . , K . 1,105,391 K . ... |- 05/10/2027 . (6. .........
. 000000-00-0 | PRACTICEHWY.COM T/L 1L 9/18 . . 01/27/2025 . | SINKING FUND REDEMPTION . 1,509,063 ,509, 479, K .1,509,063 |. . . 1,509,063 K . 13, . 12/31/2025 . [5.B GI ..
. 000000-00-0 |PRACTICEHWY.COM T/L B 1L 9/18 . . 01/27/2025 . | SINKING FUND REDEMPTION ,549, ,549, ,537, K .1,549,830 |. ) . K . 1,549,830 K . .16, . 12/31/2025 . [5.B GI ..
..24881#-AA-8 |DENTIVE T/L 1L 12/22 .... . 03/31/2025 . | SINKING FUND REDEMPTION .5, .5, .5 K .5,581 | . K . . . . 5,69 . . . 12/22/2028 . (2.B PL ..
..24881#-AB-6 |DENTIVE DD T/L 1L 12/22 . . 03/31/2025 . | SINKING FUND REDEMPTION .2, .2, .2, K 2,776 |. K . . K . 2,804 K . . . 12/22/2028 . (2.B PL ..
..24881#-AC-4 |DENTIVE R/C 1L 12/22 .. . 03/31/2025 . | VARIOUS .....oevvvvvnninnns X .. 175, ..175, ..175, K .. 175,234 |. o) . . 175,234 . . ) . 12/22/2028 . (2.B PL ..
. 000000-00-0 |CPF DENTAL T/L 1L 8/19 . 03/31/2025 . | SINKING FUND REDEMPTION .4, .4, .4, K . 4,627 |. K . K . 4,627 K . . . 09/30/2025 . [5.B GI ..
..28189%-AA-2 |EDYNAMIC T/L B 1L 5/21 .. . 03/31/2025 . | SINKING FUND REDEMPTION .3, .3, .3, K .3,923 | K . . X .3,938 K . . |- 05/20/2026 . (2.B PL ..
..28189*-AB-0 |EDYNAMIC DD T/L 1L 5/21 . . 03/31/2025 . | SINKING FUND REDEMPTION .9, .9, .8, K K K . K .9,000 | .... |- 05/20/2026 . (2.B PL ..
..20255*-AB-7 | ENCOMPASS DIGITAL R/C 1L 9/18 . . 03/31/2025 . | SINKING FUND REDEMPTION , , , K , K .49, o) . . 97,391 . (20,290) |. ) ) . 09/29/2025 . |6. .........
. 000000-00-0 |ARI NETWORK T/L 1L (ADD-ON) 9/20 ... . 03/31/2025 . | SINKING FUND REDEMPTION ... . K T . R . . . . 08/28/2026 . [3.A PL ....
. 000000-00-0 |ARI NETWORK DD T/L 1L (ADD-ON) 9/20 .......... . 03/31/2025 . | SINKING FUND REDEMPTION ... . 08/28/2026 . [3.A PL ....
..37954#-AA-2 | GLOBAL HOLDINGS INTERCO T/L 1L 3/21 . 02/06/2025 . | SINKING FUND REDEMPTION . 03/16/2026 . [1.G PL ....
. 000000-00-0 [ARI NETWORK T/L 1L (ADD-ON) 6/21 ... . 03/31/2025 . | SINKING FUND REDEMPTION . 08/28/2026 . [3.A PL ....
. 000000-00-0 |7 MINDSETS INTERMEDIATE T/L 1L 12/21 . .. |- 03/21/2025 . | DIRECT . 12/30/2026 . [5.B Gl ....
..46323*-AB-9 | IRONHORSE PURCHASER T/L 1L (ADD-ON) 2/23 .... |. 03/31/2025 . |SINKING FUND REDEMPTION ... . 09/30/2027 . |2.CPL ....
..46323*-AC-7 | IRONHORSE PURCHASER DD T/L 1L (ADD-ON) 2 .... |. 03/31/2025 . | SINKING FUND REDEMPTION . 09/30/2027 . |2.CPL ....
..46323*-AF-0 | IRONHORSE PURCHASER R/C 1L 9/22 .. . 02/27/2025 . | SINKING FUND REDEMPTION . 09/30/2027 . |2.CPL ....
. 000000-00-0 |WISER SOLUTIONS T/L 1L 4/22 . |- 03/31/2025 . [ SINKING FUND REDEMPTION ... . 04/29/2027 . (5.B GI ....
. 000000-00-0 |WISER SOLUTIONS DD T/L 1L 4/22 ... . |- 0373172025 . | SINKING FUND REDEMPTION ... . 04/29/2027 . [5.B GI ....
..53235U-AB-5 |LIKEWIZE T/L 1L 8/24 ....... . 03/31/2025 . | SINKING FUND REDEMPTION K K K . K K . . 08/15/2029 . [4.C FE ....
..532350-AD-1 |LIKEWIZE DD T/L 1L 8/24 ... . 01/01/2025 . | SINKING FUND REDEMPTION . . . K ..224,003 |. o) . X .224,003 K . . |- 08/15/2029 . [4.C FE ....
. 000000-00-0 |JITTERBIT T/L 1L (OUTSTANDING) 7/24 . 01/31/2025 . | SINKING FUND REDEMPTION .1 ., 1, K .1,686 |. K . . K 1,732 K . . |- 03/03/2028 . [5.B Gl ....
. 000000-00-0 |CHIRISA VOLO DD T/L 1L 12/23 . 03/31/2025 . | SINKING FUND REDEMPTION , , , K 16,650 |. o) . X 16,650 K . . 12/03/2027 . [5.B GI ....
. 000000-00-0 |LEASECRUNCH T/L 1L 5/24 .... . 03/31/2025 . | SINKING FUND REDEMPTION .1, 1, 1, K .1,703 |. K . . K 1,730 K . ... |- 05/24/2029 . [5.B GI ....
. 000000-00-0 |LEASECRUNCH DD T/L 1L 5/24 . 03/31/2025 . | SINKING FUND REDEMPTION . .865 .865 |. ....865 |. o) . X .865 K . . . 056/24/2029 . (5.B GI ....
..70477B-AE-2 | SYNCSORT T/L B 1L 10/21 ... . 02/27/2025 . | VARIOUS ... K .. 219,553 ..219,553 ..208,669 |. ..209,700 |. . K . . K .210,257 K .9, , . 04/24/2028 . [4.C FE ....
. 000000-00-0 |STUDIO MOVIE R/C 1L (ADD-ON) 6/24 . 03/31/2025 . | VARIOUS ... . .. 134,924 .. 134,924 .. 134,924 |. .. 134,924 |. | . . . 134,924 K . , . 04/15/2026 . [5.B GI ....
. 000000-00-0 |JITTERBIT T/L 1L (ADD-ON) 7/24 . 0173172025 . | SINKING FUN ... 593 . . K ...577 . K . . K .593 K . . . 03/03/2028 . [5.B Gl ....
. 000000-00-0 |EVOLOGY T/L 1L 10/24 .... . 03/28/2025 . | SINKING FUND REDEMPTION ..6,050 .6, .6, K .6,021 |. .29 | . . X .6,050 K . . . 10/01/2030 . [5.B GI ....
..74646H-AB-3 | PUSHPAY USA T/L 1L 8/24 . . 02/18/2025 . | SINKING FUND REDEMPTION . 1,041,979 ,041, ,031, K 1,082,110 |. .9, K . , K .1,041,979 K . 12, . 08/15/2031 . [4.C FE ....
..92231*-AA-6 | VASA FITNESS T/L 1L 8/23 . 03/31/2025 . | SINKING FUND REDEMPTION ..2,344 .2, .2, K 2,301 | . 2,344 K . . . 08/14/2028 . [1.G PL ....
..952538-AG-7 | WEST DERMATOLOGY T/L 1L 6/2; . 03/31/2025 . | SINKING FUND REDEMPTION ..6,052 .6, .5 K .5,985 |. . 6,052 K . . 03/17/2028 . |3.CPL ....
..03271#-AB-5 |EDYNAMIC T/L A 1L 5/21 .. [ 03/31/2025 . | SINKING FUND REDEMPTION .........J.... o 4,500 |... . , 4,483 |.... T T . . P .4,500 |.. P ... |. 05/20/2026 . [2.B PL ....
0209999999. Subtotal - Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliated) 7,151,936 6,530,170 602,621 , 7,150,589 1,347 1,347 101,818 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 219,639,545 219,815,406 219,370,591 218,789,826 602,621 , 696,508 586,364 220,072,698 (276,347) (156,806) (433,153) 3,401,886 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX XXX
0509999997. Total - Issuer Credit Obligations - Part 4 219,639,545 219,815,406 219,370,591 218,789,826 602,621 93,887 696,508 586,364 220,072,698 (276,347) (156,806) (433,153) 3,401,886 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 219,639,545 219,815,406 219,370,591 218,789,826 602,621 93,887 696,508 586,364 220,072,698 (276,347) (156,806) (433,153) 3,401,886 XXX XXX
..38378T-HT-0 |Government National Mortgage . 03/01/2025 . ‘MBS PAYDOWN . .. 158,271 ..158,271 ..159,854 |. ..158,289 |.. .. (18) K .158,271 K . 639 |. 05/20/2043 . [1.A .
..38382D-GX-1 | GNMA REMIC TRUST . 03/01/2025 . | MBS PAYDOUN ....oooeeeeeeiiiiiiiiens fovvvviiniiiiiiiiinns fovivnnnnnnns 8,721 ....8,721 ....8,945 ).............8,722 |.... ()] ..8,721 ... 36 |. 02/20/2050 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 166,992 166,992 168,799 167,011 (19) (19) 166,992 675 XXX XXX
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..00164T-AD-0 | AMC EAST CMNTYS LLC ... . |- 01715/2025 . | SINKING FUND REDEMPTION . .. 11,628 ...11,628 ... 15,436 |............ 11,628 |.... ...349 |. 01/15/2053 . (1.
..3136B0-TE-6 | FNMA REMIC TRUST .... . 03/01/2025 . | MBS PAYDOUN . 27,581 27,581 29,015 |. 27,589 |. 208 |. 02/25/2048 . (1.
..3137A3-U6-4 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOMN . .. 109,329 ..109,329 99,746 |. ..100,149 |. .109,329 631 |. 12/15/2025 . (1.
..3137A3-WD-7 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOUN . .. 118,238 ..118,238 ..107,745 |. . 118,038 |. .118,238 680 . 12/15/2025 . |1.
..3137A5-4H-4 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOMN . .. 131,050 ..131,050 ..119,506 |. ..130,820 |. .131,050 694 |. 01/15/2026 . (1.
..3137A5-HP-2 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOUN . 92,374 85,504 |. 542 |. 01/15/2026 . |1.
..3137A7-DZ-0 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOMN . 14,421 13,121 .84 |. 02/15/2026 . (1.
..3137A7-EV-8 | FHLMC REMIC SERIES .... . 03/01/2025 . | MBS PAYDOUN .... ..117,346 .. 105,081 |.... ...685 |. 02/15/2026 . (1.
..3137A7-RG-7 |FHLMC REMIC SERIES .... . 03/01/2025 . | MBS PAYDOUN ... 109,530 101,299 |...........100, .109, .. ...615 |. 03/15/2026 . (1.
..3137AP-VQ-0 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDOUN . ..244,806 . 260,107 |. ..245,065 |. .244,806 . 03/15/2026 . (1.
..31396V-65-2 | FNMA REMIC TRUST . . 03/01/2025 . | MBS PAYDOMN . ....285 | ....285 . 06/25/2037 . (1.
..31397S-Rli-6 | FNMA REMIC TRUST .... . |- 03/01/2025 . | MBS PAYDOWN ... . 118,627 |.... 118,940 |.. . 04/25/2026 . (1.
..31398P-112-1 | FNMA REMIC TRUST . |- 03/01/2025 . | MBS PAYDOWN ... ...57,084 |.... ..57,037 |.. . 05/25/2030 . (1.
..31398Q-5P-8 | FHLMC REMIC SERIES . . 03/01/2025 . | MBS PAYDQUN . ...32,649 |.... .. 32,649 |.. . 05/15/2030 . [1.
1039999999. Subtotal - Asset-Backed Securltles Financial Asset- Backed Self-| L|qU|dat|ng -

Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 1,185,214 1,185,214 1,133,562 1,183,415 ,185,214 XXX XXX
..831628-CY-6 [ SBA PC FIX 100087 ...veuvrvererueeseaeneaeneaeans . 03/15/2025 . TVARIOUS ..o.voveerrenereniiecnceas | DT PO 8,499 |.oween. 8,499 [............ 9,333 [ooeinnnnnn 8511 | eveeveeenens (12) fovviiiiniininns fooviiiiienn (02) oo e 8,499 . 09/25/2036 . [1.A ........
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-

Agency Residential Mortgage-Backed Securities (Unaffiliated) 8,499 8,499 9,333 8,511 8,499 XXX
.. 12667F-4F-9 | CWALT INC 2005-7CB .... . 03/01/2025 . | MBS PAYDOUN ... fevveiiiiiiiiiiiiiies fereveninnnns 4,217 ....4,217 4412 e 4277 .. 4,217 |.. . 01/25/2035 .
..17307G-L2-2 | CITIGROUP MTG LN TR . 03/01/2025 . | MBS PAYDOUN . 13,123 13,123 12,439 |. 13,105 |. 13,123 . 11/25/2035 .
..362341-6V-6 | GSR MTG TR 2006-1F ... . 03/01/2025 . | MBS PAYDOMN ... ... 10,740 ...10,740 ...10,619 |............ 10,736 |.... ..10,740 |.. . 02/25/2036 .
..362341-7N-3 | GSR MTG TR 2006-1F . 03/01/2025 . | MBS PAYDOUN ... ... 14,626 ... 14,626 ... 14,626 |............ 14,626 |.... ..14,626 |.. . 02/25/2036 .
..40442A-AC-3 |Hospitality Investors Trust . . 02/15/2025 . | MBS PAYDOMN . .53,024 53,924 53,654 |. 53,765 |. 53,924 . 07/09/2025 .
..40442A-AE-9 |Hospitality Investors Trust . . 02/15/2025 . | MBS PAYDOUN . .. 123,264 .. 123,254 ..122,637 |. ..122,865 |. .123,254 . 07/09/2025 .
..40442A-AG-4 |Hospitality Investors Trust . . 02/15/2025 . | MBS PAYDOMN . .. 130,958 130,958 130,302 |...........130,500 |.... .130,958 |.. . 07/09/2025 .
1079999999. Subtotal - Asset- Backed Securmes Financial Asset- Backed Self- L|qU|dat|ng Non-

Agency Commercial Mortgage-Backed Securities (Unaffiliated) 350,902 350,902 348,689 349,874 350,902 XXX XXX
..04206R-A@-3 | ARM MASTER TRUST LLC - SERIES 2020-1 ......... . 01/03/2025 . TVARIOUS ..o.voveereeneseciiiacees | DT PO 230,769 |....eee.... 230,769 |........... 230,769 |........... 230,769 [.ooviiiiiiiins e o e evevviiiiiiiiies foviiiinnn, 230,769 . 06/15/2026 . [1.F PL ....
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-

Agency - CLOs/CBOs/CDOs (Unaffiliated) 230,769 230,769 230,769 230,769 230,769 XXX XXX
..41363*-AB-1 |HARRELL 2023-1, LLC - Class B .... . |- 01/02/2025 . | PRIVATE ... .5,017,958 |.... . 01/15/2087 . (1.C PL .
..41363*-AF-2 | HARRELL 2023-1, LLC - Class F . . 01/02/2025 . | PRIVATE , , K ..971,264 |. , . 01/15/2037 . (4.B PL .
..873346-AA-0 | TX LEIBNIZ LLC - A TRANCHE . 01/03/2025 . | PRIVATE , ..5 636 598 ..5 636 598 |. .5,636,598 |. .5, 636 598 . 01/15/2043 . [1.G PL .
..87334#-AA-8 | TX NEWTON LLC - A TRANCHE . . 01/03/2025 . | PRIVATE 5,014,493 ..5,014,493 ..5,014,493 |. .5,014,493 |. .5,014,493 . 01/15/2043 . [1.G PL .
..87335@-AA-9 | TX WREN LLC - A TRANCHE ... . 01/03/2025 . | PRIVATE . 1,988,609 ..1,988,609 ..1,988,609 |. .1,988,609 |. . 1,988,609 . 01/15/2043 . [1.G PL .
..46523#-AB-3 | ISSERLIS 2023-1 LLC - Class B . . 01/02/2025 . | PRIVATE . 4,675,169 .. 4,675,169 ..4,675,169 |. .4,675,169 |. .4,675,169 . 01/15/2037 . (1.C PL .
..46523#-AE-7 | ISSERLIS 2023-1 LLC - Class E . . 01/02/2025 . | PRIVATE . 2,116,471 ..2,116,471 ..2,116,471 |. .2,116,471 |. .2,116,471 . 01/15/2087 . (3.B PL .
..47931*-AB-1 | JOHNSTON 2023-1 LLC - Class B .. . 01/02/2025 . | PRIVATE 3,321,352 .. 3,321,362 ..3,321,382 |. .3,321,382 |. . 3,321,362 . 01/15/2037 . (1.C PL .
..47931*-AC-9 | JOHNSTON 2023-1 LLC - Class C . 01/02/2025 . | PRIVATE .. 114,568 .. 114,568 |. 114,568 . 01/15/2087 . [1.F PL .
..47931%-AF-2 | JOHNSTON 2023-1 LLC - Class F .. . 01/02/2025 . | PRIVATE ..617,969 ..617,959 |. .617,959 . 01/15/2037 . (4.B PL .
..41363*-AC-9 | HARRELL 2023-1, LLC - Class C .... . |- 01702/2025 . | PRIVATE ... ..280 598 ..280,5%8 |.... . 01/15/2087 . [1.F PL .
..41363%-AA-3 | HARRELL 2023-1, LLC - Class A .... . |- 0172472025 . | PRIVATE ... .2,128,148 .2,128,148 |.... . 01/15/2037 . [1.A PL .
..46523#-AC-1 | ISSERLIS 2023-1 LLC - Class C . . 01/02/2025 . | PRIVATE . 01/15/2087 . [1.F PL .
..46523#-AF-4 | ISSERLIS 2023-1 LLC - Class F . . 01/02/2025 . | PRIVATE , K . 01/15/2037 . (4.B PL .
..47931%-AE-5 | JOHNSTON 2023-1 LLC - Class E .... . 01/02/2025 . | PRIVATE ... R R .1 494 903 |.... R .. . 01/15/2087 . (3.B PL .
..41363%-AE-5 |HARRELL 2023-1, LLC - Class E .... . |- 01702/2025 . |PRIVATE ....ovvvvviviieviiiiiininnnns Jeeeeeeeeeieeeeeeenns |oeeen. 2,286,867 | 2,286,867 |........ 2,286,867 |........2,286,867 |...ooooiiiiiiins |eeeiiiiiiiiiis e feiniiiiiiiiin Lo o 2,286,867 |.. . 01/15/2037 . (3.B PL .
..87333%-AA-3 | TX GALILEO LLC - A TRANCHE .. . 01/03/2025 . | PRIVATE .. 4,407,522 .. 4,407,522 |. . 4,407,522 |. . 4,407,522 . 01/15/2043 . [1.G PL .
..87333#-AA-9 | TX HOOKE LLC - A TRANCHE .. . 01/03/2025 . | PRIVATE .. 2,438,403 .. 2,438,403 |. . 2,438,403 |. X . 2,438,403 . 01/15/2043 . [1.G PL .
..87334%-AA-2 | TX KEPLER LLC - A TRANCHE .... .. |- 01708/2025 . [PRIVATE ....oooviiiiiiiiiiiis oo 4,450,102 |l 4,450,102 |........ 4,450,102 |........ 4,450,102 [.ooevmmmnnnnnns oo e s e e 4,450,102 |.. . 01/15/2043 . [1.G PL .
.. 46523#-AA-5 | ISSERLIS 2023-1 LLC - Class A .......coeeennnn . 01/24/2025 . |PRIVATE .....coovennnnnnnnnnnnnnnn fovvvnnnnnnnnnnnnnns foon... 6,514,679 |........ 6,514,679 |........ 6,514,679 |........ 6,514,679 |....viiins fooveiiiiiiiiiies o e e foiinns 6,514,679 . 01/15/2037 . [1.A PL .
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..47931%-AD-7 | JOHNSTON 2023-1 LLC - Class D . . 01/24/2025 . | PRIVATE ... ..537,828 ..537, ...........537,828 |.... .537,828 |.. . 01/15/2087 . (2.B PL .
..G2881*-AF-0 |Dupre 2022-1, Ltd.-Class F . . 01/24/2025 . | PRIVATE ... 76,336 ... 76,336 |. ... 76,336 | ..76,336 . 10/15/2035 . (4.B PL ....
..G2881*-AB-9 |Dupre 2022-1, Ltd.-Class B . 01/24/2025 . | PRIVATE ..3,774,912 ..3,774,912 |. .3,774,912 |. .3,774,912 . 10/15/2085 . [1.C PL ....
..G2881*-AE-3 |Dupre 2022-1, Ltd.-Class E . 01/24/2025 . | PRIVATE 1,333,924 1,333,924 |. 1,333,924 |. .1,333,924 . 10/15/2035 . (3.B PL ....
..G2881*-AC-7 |Dupre 2022-1, Ltd.-Class C . 01/24/2025 . | PRIVATE .. 1,536,921 ..1,536,921 |. .1,536,921 |. . 1,536,921 . 10/15/2085 . [1.F PL ....
..G2881*-AD-5 |Dupre 2022-1, Ltd.-Class D . 01/24/2025 . | PRIVATE ..2,655,510 ..2,656,510 |. .2,656,510 |. . 2,655,510 . 10/15/2035 . (2.B PL ....
..G2881*-AA-1 |Dupre 2022-1, Ltd.-Class A .. . 01/24/2025 . | PRIVATE 12,033,541 . 12,033,544 .12,033,544 |. 12,033,544 |. 12,033,544 . 10/15/2035 . [1.A PL ....
..90231#-AA-6 | 2022 Ceres Note Issuer LP CORPORATE ..... . 01/15/2025 . | PRIVATE ... .... 130,629 ....130,629 |.... ....130,629 |.. . 12/31/2043 . [2.A PL ....
..90232%-AA-9 | 2022 Ganymede Note Issuer LP ... . |- 01715/2025 . | PRIVATE ... ..130,629 ..130,629 |.... .130,629 |.. . 12/31/2043 . [2.A PL ....
..90233*-AA-8 12022 Titan Note Issuer LP . . 01/15/2025 . | PRIVATE .. 130,629 ..130,629 |. .130,629 . 12/31/2043 . [2.A PL ....
..90232#-AA-5 2022 Europa Note Issuer LP . 01/15/2025 . | PRIVATE .. 130,405 ..130,405 |. .130,405 . 12/31/2043 . [2.A PL ....
..902326-AA-7 12022 lo Note Issuer LP . 01/15/2025 . | PRIVATE ... . 128,025 ..128,025 |.... .128,025 |.. . 12/31/2043 . [2.A PL ....
..G1239%-AA-2 |BOOLE - A NOTE . |- 01/15/2025 . [PRIVATE ... . 1 151,420 .1,080,849 |.... .1,081,006 |.. . 07/14/2039 . [1.G PL ....
..G1739*-AF-6 |Bylsma 2022-1, Ltd.-Class F . . 01/24/2025 . |PRIVATE .....ovvvvvmmnnnnnnnnininnnns forvvnvnnnninininnnns forinninnnn, 907 e 907 |. ....907 . 10/15/2035 . (4.B PL ....
..G0468#-AA-2 | ARCHIMEDES - A NOTE . 01/15/2025 . | PRIVATE . 1,140,327 ..1,061,214 |. .1,070,841 |. .1,070,996 . 07/14/2039 . [1.G PL ....
..G1826*-AA-1 | CANTOR - A NOTE ..... . 01/15/2025 . | PRIVATE 1,362,839 ..1,288,266 |. .1,280,309 |. .1,280,493 . 07/14/2039 . [1.G PL ....
..G1928*-AC-4 |Casals 2022-1, Ltd.-Class C . . 01/24/2025 . | PRIVATE . 2,008, 189 ..2,008,189 ..2,008,189 |. .2,008,189 |. .2,008, 189 . 10/15/2085 . [1.F PL ....
..G1739*-AC-3 |Bylsma 2022-1, Ltd.-Class C . . 01/24/2025 . | PRIVATE . 1,414,061 .. 1,414,061 .. 1,414,061 |. 1,414,061 |. 1,414,061 . 10/15/2035 . [1.F PL ....
..G1928*-AB-6 |Casals 2022-1, Ltd.-Class B . . 01/24/2025 . | PRIVATE ,044, 4,044,242 4,044,242 |. . 4,944,242 |. . 4,944,242 . 10/15/2085 . [1.C PL ....
..G1739%-AB-5 |Bylsma 2022-1, Ltd.-Class B . . 01/24/2025 . | PRIVATE 3,482,819 ..3,482,819 ..3,482,819 |. .3,482,819 |. . 3,482,819 . 10/15/2035 . [1.C PL ....
..G1928*-AA-8 |Casals 2022-1, Ltd.-Class A . . 01/24/2025 . | PRIVATE 15,758, 184 .15,758, 184 .15,758,184 |. 15,758,184 |. 15,758, 184 . 10/15/2085 . [1.A PL ....
..G1739*-AA-7 |Bylsma 2022-1, Ltd.-Class A . . 01/24/2025 . | PRIVATE 11,100,200 .11,100,203 .11,100,203 |. 11,100,203 |. 11,100,203 . 10/15/2035 . [1.A PL ....
..G1928*-AD-2 |Casals 2022-1, Ltd.-Class D . . 01/24/2025 . | PRIVATE . 3,272,876 ..3,272,875 ..3,272,875 |. .3,272,875 |. .3,272,875 . 10/15/2085 . (2.B PL ....
..G1739%-AD-1 |BylIsma 2022-1, Ltd.-Class D . . 01/24/2025 . | PRIVATE . 2,665,776 ..2,666,775 ..2,666,775 |. .2,666,775 |. .2,665,775 . 10/15/2035 . (2.B PL ....
..G1928*-AF-7 |Casals 2022-1, Ltd.-Class F . . 01/24/2025 . | PRIVATE .. 125,127 ..125,127 ..125,127 | ..125,127 | 125,127 . 10/15/2035 . (4.B PL ....
..G1928*-AE-0 |Casals 2022-1, Ltd.-Class E . . 01/24/2025 . | PRIVATE . 1,711,605 ..1,711,605 ..1,711,605 |. 1,711,605 |. X 1,711,605 . 10/15/2035 . (3.B PL ....
..G1739*-AE-9 |BylIsma 2022-1, Ltd.-Class E .. . 01/24/2025 . | PRIVATE . .. 1,006,842 |........ 1,006,842 |........ 1,006,842 |........1,006,842 |.......ccevvvees fovvvnnnnnnnnnnnn fovvviiiiiiiiiins foviiiiiiiiiiis o o, 1,006,842 |.. . 10/15/2035 . [3.B PL ....
1109999999. Subtotal - Asset-| Backed Securities - Financial Asset- Backed Self- L|qU|dat|ng Non-

Agency - CLOs/CBOs/CDOs (Affiliated) 128,315,345 128,315,346 128,098,408 128,092,759 4% 128,093,255 222,090 222,090 XXX XXX
..46619R-AA-4 | JGIPT XXXV LLC . 03/15/2025 . | MBS PAYDOUN . ... 83,734 |... , , ..., 83,906 ... ..83,734 |.. . 03/15/2058 . [1.A FE ....
..746245-AA-7 | PURENEST FUNDING LLC . . 03/20/2025 . | MBS PAYDOMN . 2,162,056 |........ 2,162,056 |........ 2,168,256 [........2,168,256 [.....cccoceiee fooveiiiiiiiiinns o o Jeiiiiiiiiiiees foeeees 2,168,256 |........ (6,200)]... . (6,200) . 12/22/2036 . [1.G FE ....
1119999999. Subtotal - Asset Backed Securities - Financial Asset- Backed Self-Liquidating - Other

Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 2,245,790 2,245,790 2,264,812 2,252,162 (172) 2,251,990 (6,200) (6,200) 39,696 XXX XXX
..002438-AA-3 |Project Rembrandt USD ..............ccevvvvvennnns . 03/31/2025 . | PRIVATE ... ... 99,201 .98, ...98,854 |.... ..98,854 |.. LT 347 . 12/21/2028 . (1.G PL ....
..22576L-AA-9 | CRESCENT PRIVATE CREDIT PARTNERS LEVERED . 01/31/2025 . | VARIOUS . .. 452,182 .452,182 ..452,182 |. .452,182 . 04/01/2029 . [2.A PL ....
. 66706*-AA-6 | NORTHSTAR MEZZANINE PARTNERS VII FEEDER . 02/14/2025 . | VARIOUS . ..180,763 . 180,763 . 180,763 |. 180,763 . 06/10/2034 . [2.A PL ....
..67400#-AA-9 | OAKTREE MEZZANINE FUND V FEEDER .. . 03/07/2025 . | DIRECT .. .. 396,995 396,995 ..396,995 |. .396,995 . 10/09/2030 . [1.G PL ....
..72303#-AA-7 | PINEBRIDGE PRIVATE CREDIT RATED FEEDER, . 02/19/2025 . | VARIOUS . 215,398 ..215,398 |. ..215,398 |. .216,3%8 . 12/31/2031 . (1.E PL ....
..723038-AA-9 | PINEBRIDGE PRIVATE CREDIT RATED FEEDE |1 . 03/25/2025 . | VARIOUS . 3,044,299 . 3 044,299 |. .3,044,299 |. . 3,044,299 . 11/19/2027 . (1.E PL ....
..00265*-AA-8 | ASFARM Loan USD 06/25/2029 TL .. . 03/31/2025 . | PRIVATE . 181,015 ..181,915 |. ..181,915 |. .181,915 . 06/25/2029 . [1.G PL ....
..70347%-AA-3 | OCM ENLK HOLDINGS LLC ... . 01/27/2025 . | PRIVATE . 1 360,832 ..1,360,832 |. .1,360,832 |. . 1,360,832 . 09/30/2028 . (3.B PL ...
..70347*-AA-3 | PATTON BIP HOLDCO |1 LLC .. . 02/14/2025 . | PRIVATE . [ 1,360,832 1,360,832 |........ 1,306,671 .1,326,648 |.... 1,327,606 |.. . 09/30/2028 . [3.B PL ....

1319999999. Subtotal - Asset-Backed Securities - Financial Asset-| Backed Not Self- quuidating -

Equity Backed Securities (Unaffiliated) 7,292,417 7,292,417 7,237,909 7,257,886 7,258,843 33,574 33,574 1,627,233 XXX XXX
..PPGIMI-J7-4 |LCM(E) Loan EUR 12/13/2044 TL A .. . 02/28/2025 . | VARIOUS ... ..2,048,772 |........ 2,930,326 |........ 2,846,773 |........ 2,809,065 |.... .. 37,707 |........ 2,846,772 |.. .102, .27,983 | 12/16/2044 . (1.6 Z .....
..50204*-AA-7 |LCM GBP Note - Class A .. . 02/28/2025 . | VARIOUS . . 3,188,748 .. 3,463,385 .. 3,544,956 |. .3,360,483 |. . 184,472 |. . 3,544,955 (313,842) | 130,600 |. 11/30/2044 . [1.G PL ..
..50204*-AB-5 |LCM GBP Note - Class B . 02/28/2025 . | PRIVATE .. 216,217 300,072 .307,139 ..291,156 |. .307,139 . (30,862) |. .21,709 |. 11/30/2044 . [2.A PL ..
..50204*-AC-3 |LCM GBP Note - Class C .. . 02/28/2025 . | PRIVATE .. 397,376 ..431,601 ..441,766 . 418,778 |. 441,766 . (44,3%0) |. .21,985 |. 11/30/2044 . [3.A PL ..
..50204%-AD-1 |LCM GBP Note - Class D . 02/28/2025 . | PRIVATE .. 225,160 .. 244,552 ..250,312 |. ..237,286 |. .250,312 . (25,152) |. .16,500 |. 11/30/2044 . [4.A PL ..
..66369*-AA-3 |NER SPV - NOTE 3 . 03/31/2025 . | PRIVATE .. .. .. 71,263 ...71,263 ...70,075 |............70,479 |.... ..70,523 |.. . ...757 |. 12/30/2028 . [1.F PL ..
1329999999. Subtotal - Asset-Backed Securltles Financial Asset- Backed Not Self L|qU|dat|ng -

Equity Backed Securities (Affiliated) 7,107,5% 7,441,199 7,461,021 7,187,247 4 44 274,176 7,461,467 740 (312,246) (311,506) 219,53 XXX XXX
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..19260M-AA-4 [ COINSTAR FUNDING LLC .. . |- 01/25/2025 . | MBS PAYDOUN ... ... 61,563 ...61,563 . eeeeee.. 61,563 [ ...803 |. 04/25/2047 . |2.C FE
..83546D-AJ-7 | SONIC CAP LLC 2020-1 . 03/20/2025 . | MBS PAYDOWN . 25,000 25,000 27,367 |. 25,008 |. 181 [. 01/20/2050 . [2.B FE .
..83546D-AN-8 | SONIC CAPITAL LLC . 03/20/2025 . | MBS PAYDOUN . 12,500 12,500 12,580 | 12,500 | .46 |. 08/20/2051 .|2.B FE
..83546D-A0-1 | SONIC CAPITAL LLC . 03/20/2025 . | VARIOUS . A ..5,000 .5,000 .5,000 ). .5,000 |.. .11 |. 08/20/2051 . |2.B FE .
1539999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities -
Practical Expedient - Other Non-Financial Asset-Backed Securities Securities - Practical Expedient
(Unaffiliated) 104,063 104,063 108, 565 104,071 104,063 XXX XXX
..12563L-AN-7 [CLI FDG VI LLC ... . 03/18/2025 . | MBS PAYDOUN ... .. 222,750 222,750 224,978 |...........222,785 |.... 222,750 |.. . 09/18/2045 . |1.F FE ...
..36166V-AE-5 |GCI FUNDING | LLC . 03/19/2025 . | MBS PAYDOWN . .. 110,330 ..110,330 .. 111,265 |. ..110,341 .110,330 . 06/19/2046 . |1.F FE ...
..45783N-AA-5 [ INSTAR LEASING 11, . 03/15/2025 . | MBS PAYDOWN . 68,338 68,338 69,272 |. 68,344 | . 02/15/2054 . |1.F FE ...
..872480-AF-5 |TIF FUNDING Il LLC . . 03/20/2025 . | MBS PAYDOUN . 38,927 38,927 39,318 |. 38,932 |. . 02/20/2046 . |2.A FE ...
..88315L-AS-7 | TEXTAINER MARINE .... . 03/20/2025 . | MBS PAYDOWN . .. 120,000 . 120,000 ..119,979 |. ..119,858 |. . 08/20/2046 . |1.F FE ...
..89656G-AA-2 | TRINITY RAIL LEASING LP . |- 03/19/2025 . | MBS PAYDOIN ... . . . . 07/19/2051 . |1.C FE ...
..89683L-AA-8 |TRP 2021-2 LLC . . |- 03/19/2025 . | MBS PAYDOWN .... . 06/19/2051 . |1.F FE ...
..90352I-AD-6 [USQ RAIL | LLC . . 03/28/2025 . | MBS PAYDOUN . . 02/28/2051 . |1.F FE ...
..90354P-AA-5 [ USQ RAIL I / USQ CANADA . 03/28/2025 . | MBS PAYDOWN . . 06/28/2051 . |1.F FE ...
..12807C-AA-1 | CAL FDG IV LTD . 03/25/2025 . | MBS PAYDOUN ... . 09/25/2045 . |1.F FE ...
.. 37959P-AA-5 | GLOBAL SC FINANCE SRL . |- 03/17/2025 . (MBS PAYDOWN .... . . . . 10/17/2040 . |1.F FE ...
..37959P-AG-2 | GLOBAL SC FINANCE VII SRL . . 03/17/2025 . | MBS PAYDOUN . .. 272,789 . . ..272,822 |. .272,789 . 08/17/2041 . |1.F FE ...
..88315L-AE-8 [ TEXTAINER MARINE VII . . 03/20/2025 . | MBS PAYDOWN . .. 132,687 . . ..132,729 |. .132,687 . 08/20/2045 . |1.F FE ...
..88315L-AG-3 [ TEXTAINER MARINE VII .... ... |- 03/20/2025 . | MBS PAYDOUN ... A .. 236,548 ..236,599 |.... .236,548 |.. . 09/20/2045 . |1.F FE ...
1719999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Lease-Backed Securities - Full Analysis (Unaffiliated) 2,729,581 2,729,581 2,761,144 2,729,929 (348) (348) 2,729,581 9,791 XXX XXX
..550260-AB-3 [LUMINACE ABS ISSUER ....cvevveoveoreeriireireinanns ]. 01/30/2025 . TNBS PAYDOWN ...oovoveviviiennens | TR P 182,214 |........... 182,214 |........... 173,545 |.......... 181,005 |oovviivviinnns fooeninnens 1,209 |oveiiiiiiiinnn ovennnnnns 1,209 |oiiiiiiinnns Joveinennns 182,214 |oovveiiiiiiins Jovviiiniiiiinns Joveinniiiiiiiins Joveiniiinnns 2,692 |. 10/30/2031 . [2.C FE ....
1739999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Unaffiliated) 182,214 182,214 173,545 181,005 1,209 1,209 182,214 2,692 XXX XXX
..694404-AC-3 [PW Publishing Partners, LLC - Class C ........ [ 02/28/2025 . TPRIVATE ...vvoveeueeeeerenenenans [ooeeeeeereenannaes foneeens 542,545 |........... 542,545 |........... 542,545 |........... 542,545 |...iiiiiiiiiies feeneeeeeeiiies feeeieeieiiiiies ferieeeereriiins fereeiereeiiiiies feeeeeeees 542,545 |.ouuiiiiiiiiiis eenieieeiiiies feeeeeeeiiiies feiereeeeiiaes . 10/03/2032 . |4.B PL ....
1749999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Affiliated) 542,545 542,545 542,545 542,545 542,545 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 14,496,441 14,496,441 14,437,127 14,464,633 4,434 4,434 14,469,067 27,374 27,374 1,735,710 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 135,965,486 136,299,090 136,101,974 135,822,551 540 540 274,176 136,097,267 222,830 (312,246) (89,416) 2,146,262 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 150,461,927 150,795,531 150,539, 101 150,287,184 4,974 4,974 274,176 150,566, 334 250,204 (312,246) (62,042) 3,881,972 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 150,461,927 150,795,531 150,539, 101 150,287,184 4,974 4,974 274,176 150,566, 334 250,204 (312,246) (62,042) 3,881,972 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 370,101,472 370,610,937 369,909,692 369,077,010 602,621 98,861 701,482 860,540 370,639,032 (26,143) (469,052) (495,195) 7,283,858 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX XXX
..56091A-0F-H [FEDERAL HOME LOAN BANK  COMMON STK .......... | 03/31/2025 . ‘DIRECT ....................................... 2,985.400 |....... 1,543,482 |ooiiieiiiiieeeee feeeens 293,798 |........... 298,329 |......... (4,531) |oeeeenieeeeee oo Joeeeenens (4,531) |eereeeeeeeen Jeennens 293,798 |..... 1,249,684 |..oooieeeennnns [ennen 1,249,684 |..ooeeieveennnnnns L O [
. 000000-00-0 [ INMOBI WARRANT .....uvviiiivvnnnniniiinninniinnennnns . 03/05/2025 . |DIRECT evvvniivvivnnnnniiiinnnnnnnns fonnees 14,748.000 |......... 220,193 |iieiiiiiiiiiiiiins i 81,870 |.ueuunnnn. 243,070 |...... (161,200) [ouenneevninnnnns fovenniiiiinninns foenns (161,200) |.ovvvveveeeenene fovunnnnnnnns 81,870 |..evvvvvvvvvnnnn founnnn 138,323 |....... 138,328 |ivvvvviiiiiiiniins Jonieees vevvin| e
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 1,763,675 XXX 375,668 541,399 (165,731) (165,731) 375,668 1,249,684 138,323 1,388,007 1 XXX XXX
..024071-83-9 | American Balanced Fund Class RS .. . |- 03/26/2025 . | American Funds - 401k .. ....226.220 |.. ....6,528 |.............6,528 |... ...6,528 |..
.. 779552-40-5 |Equity Index 500 - | CL . |- 02/24/2025 . | T. Rowe Price - 401k ............ |...........169.400 |.. .. 17,858 |..
..77957Y-40-3 |T Rowe Price Mid-Cap = I CL ...covvvvviviinnnnns . 03/20/2025 . | T. Rowe Price = 40Tk ....oovvvvnn Jovvnnnnennns 2.160 |..
..872797-29-5 |T Rowe Price Retirement 2015 Fund- | CL ...... . 03/03/2025 . | T. Rowe Price - 401k .... R 2,202.610 |..
..872797-28-7 |T Rowe Price Retirement | 2020 Fund- | CL ... |. 03/03/2025 . |T. Rowe Price - 401k .... .367.250 |..
..872797-26-1 |T Rowe Price Retirement | 2030 Fund - | CL .. |. 03/04/2025 . |T. Rowe Price - 401k .... |l 755840 ..
..872797-24-6 | T Rowe Price Retirement | 2040 Fund - | CL .. ). 03/20/2025 . | T. Rowe Price - 401k ............ [..ococ. 1,001.180
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..872797-22-0 |T Rowe Price Retirement | 2050 Fund - | CL .. [. 03/05/2025 . |T. Rowe Price - 401k ............ 396,390 |l LT PO RN 7,266 JURY . N R AR (SRR R R R 7,266 |oeeeeeeeeeiiiene forvennnnnnn 879 [t 879 s s ]
..779578-30-1 |T Rowe Price Value - 1 CL .....ooevveeeieeeennn . 03/03/2025 . | T Rowe Price v e 186,800 f..iinnnl 8,757 foeeiiiiiiiiiiiiiies foviiinnnnnn 7,184 L 184 [ e e L e L 7184 |oeniiiiiins oo 1,678 o 1578 | oo e
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 137,334 123,080 123,080 123,080 , XXX
..00797e-10-2 |Bay Adelaide North Property Holdings Inc. ... | 03/31/2025 . |PRIVATE ............................. | ............ 45.240 |......... 314,330 [ e 314,546 |........... 314,560 [...oveiiiiiiies Lo o e e, ()] R 314,546 |.vvvvvvnnnnnnnn fovinnnnns (216) fvvvveenes (216) |ovveneiiiinnnnnnnne oo e e
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 314,330 XXX 314,546 314,560 (14) 314,546 (216) (216) XXX XXX
5989999997. Total - Common Stocks - Part 4 2,215,339 XXX 813,204 979,039 (165,731) (165,731) (14) 813,294 1,249,684 152,360 1,402,044 1 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 2,215,339 XXX 813,204 979,039 (165,731) (165,731) (14) 813,294 1,249,684 152,360 1,402,044 1 XXX XXX
5999999999. Total - Preferred and Common Stocks 2,215,339 XXX 813,294 979,039 (165,731) (165,731) (14) 813,294 1,249,684 152, 360 1,402,044 1 XXX XXX
6009999999 - Totals 372,316,811 XXX 370,722,986 370,056,049 436,890 98,861 535,751 860,526 371,462,326 1,223,541 (316,692) 906,849 7,283,859 XXX XXX




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
NASDAQ 100 STOCK INDEX
CALLSPREAD_1YR
8538PD235 .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/02/2024 |. 04/02/2025 |...eeveueevevenn feeeene 3,899,999 |. 126,360 [-oeeeeeeeeeeeenn [ foeeeennns 204,994 | .oooiiii [ 204,9% |........... 5,019 |eeeeeeeeeeees foeeemmeeeeeeeen [ e | ]
8P 500 INDEX | e e
CALLSPREAD_1YR 5205.810/5459.3
853SPD236 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJP5170UKS573  |. 04/02/2024 |. 04/02/2025 |......evvnvvvven founnns 34,200,00032 ... 995,904 |...oevviieeiiinn [ o 1,651,368 [..ccoeeenns |onnee 1,651,368 |......... 149,870 [ovvvvvenieines Jeenieeeeiiins [ e | |
8P 500 INDEX | | e
CALLSPREAD_1YR 5205.810/5733.1
8538PD237 ...eeeneeen Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/02/2024 |. 04/02/2025 |...eevueveeennn foeeeee 6,300,000(58 [ 335,790 |-eveeeeeeeenni foeeeeeeeeeeeeeen Jees 490,389 | ..oevvnenns fernns 490,389 |......... (59,082)]-cvveeeeemmmnes foeeemmmmeeeeeeenn [ e [ |
S&P 500 INDEX CALL_1YR
8535PD238 ........eeeeen Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 04/02/2024 . 04/02/2025 |.eevveueveeennn feeeees 2,500,000 ......... 5,205.81 [......... 216,375 |- eeeeeeeeeen o s 195,530 | .eovvvnnnns founns 195,530 |....... (169,882)[..eeeeeveneeeee Jemmmneeeeemnn foereeemmniieeeeees foeeeeceneees | | v

S&P 500 INDEX
DIGITAL_1YR 8535PD239
........................... Multiple ...oovunnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... 7HGGLXDRUGQFUS7RNES7 |. 04/02/2024 |. 04/02/2025 |..........ceeeve |ooeeen. 4,700,000 f.........5,206.81 |......... 120,320 [oonnniiiinnnns fernnnnnnnninnnnnns | 179,437 | s [ 79,437 [ 13,452 | e [ | | | e
S&P 500 INDEX
CLIQUET_1YR 8535PD240
........................... Multiple ......ccccooes [N/A oo [EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 04/02/2024 |. 04/02/2025 |............cce. |-oee.. 9,300,000 .........5,206.81 [......225,080 |oeeennniiineene oo e fonneeeeeens fenieeeeeeins o (3,871 [ e e | | s
SEPMARCS%EXCESSRETURN
CALL_1YR 8538PD241 ... |Multiple ............... N/A el EQ/IDX ....... Bank of America ... B4YTDEBBGKMZOO31MB27 |. 04/02/2024 |. 04/02/2025 |.........ceveees |oennnne 4,600,000
S&P 500 INDEX
CALLSPREAD_1YR
8538PD242 ... Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 [. 04/02/2024 |. 04/02/2025 |........eeveeen |onne 41,400,000/58 [ 2,148,246 |...evveeeeeiins e [ 3,210,404 |..oeeennnnn | 3,210,404 |....... (201,904)]. .o [ e e | |
S&P 500 INDEX L e
CALLSPREAD_1YR 5283.897/5648.3
8535PD243 .. .. |Multiple ... weeeeeens |[EQZIDX Lol | JP Morgan ... .. THBGLXDRUGQFUS7RNEQ7 . 04/02/2024 |. 04/02/2025 |.... [N U 2,500,000 03

S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5205.810/5830.5
8535PD244 .. oo |Multiple .... N/A ... . |EQ/IDX ....... [SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 [. 04/02/2024 |. 04/02/2025 |.... s 4,500,000 |07

S&P 500 IND R

8538PD245 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 04/02/2024 |. 04/02/2025 |......evvvvveees [annne 8,900,000 ......... 5,622.27 |......... RIER: - EOUU AP F 50,268 [.eevverenns fornnnnnnnn 50,268 |....... (S22 IC)) PR RN R OPPRORRTR R TP
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD246 ... |Multiple ....
S&P 500 INDEX
CALLSPREAD_1YR
8535PD249 .............. Multiple ....oocees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 04/04/2024 |. 04/04/2025 |.........cooeees |oonnnne 6,700,000(42 | 234,500 |-eeeiiiieeeeet [ e 391,669 [..vvveees |oeennns 391,669 |.......... 27,766 [ o e | |
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5147.210/5679.9
8538PD250 ......eennnnn Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 04/04/2024 |. 04/04/2025 |.......eevvveees [oannnn 2,500,00046 [ L HVVVN RO APPRA MR 217,037 | eeeeeeeeee [ 217,037 [vvvvneee (G| ) R [ T rorarann
S&P 500 INDEX
DIGITAL_1YR 853SPD251
........................... Multiple .......occoooes [N/A oo [EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 04/04/2024 |. 04/04/2025 |............ccee |-oeeeen 2,500,000 .........5,947.21 [ i83,500 |oeeenniiiiieeee e e 94,837 | e 08,537 8,288 [ [ e e | | s
S&P 500 INDEX
CLIQUET_1YR 8535PD252
........................... Multiple ...coovuunnnns |N/A Lo |EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BBB53 |. 04/04/2024 [. 04/04/2025 |...........ceeee |ooenn 2,500,000 ........5,147.21 |00eiin0099,000 [ fevnnnnniiiiiiniins | 20,227 s [ 20,227 [ (T18L136)] s oo [ i | | e
S&PMARCSEXCESSRETURN
CALL_1YR 8538PD253 ... |Multiple ............... N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNED7 (. 04/04/2024 |. 04/04/2025 |....evvvvveeees [eaennne 3,000,000
S&P 500 INDEX ..
CALLSPREAD_1YR 5209.910/5392.2
8535PD256 .............. Multiple wooeennn..... N/A ... EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 . 04/09/2024 |. 04/09/2025 |.......eeeeeee. | 2,500,000156 ... 53,925 | | e 82,087 | .oooeiinn forennnn. 82,087 |........... 2,997 [ e e e ] ]

101,660 |-eeeiiieeeeees [ e 212,173 [ | 212,178 |......... 11,857 [ o e | ]

...93,175

... 149,215 [.......... (2,303).

. 270,000

....351,040 |....... (101,975)|.

N/A ... . |EQ/IDX ....... |Bank of America ... B4YTDEBGGKMZOO31MB27 |. 04/02/2024 |.04/02/2025 |....

s 3,700,000 ...81,770

....89,730 .
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAQ 100 STOCK INDEX ..
CALLSPREAD_1YR 18169.900/19332
8538PD256 .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/09/2024 |. 04/09/2025 |.........cevveee [ovnnnnn 2,500,000 .773 |eenn. 88,725 |oeeeeeeeeeeees e e 121,650 [.veeneeees [ 121,650 |........ (17,808)[- e+ eeeeeeeeeeee Jmmeeeeemmes foereeemeeeeeeees o | |

S&P 500 INDEX
CALLSPREAD_1YR

8538PD257 ......ceeennn Multiple ...oooovnnnes N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 04/09/2024 |. 04/09/2025 |.......eevveeen |oenne 29,700,000 813,780 [cvveeeeeiiiiiins e [ 1,240,731 [.eeeeeennns [ 1,240,731 |.......... A1) AU E U N PR R T
S&P 500 INDEX L e
CALLSPREAD_1YR 5209.910/5726.7
853SPD258 .............. Multiple ....oooeees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 04/09/2024 |. 04/09/2025 |..........cceeet |oonnnne 6,300,000 | 332,640 |-eeeiiieeeeet [ | 466,910 [.oovvveees e 466,910 |......... (69,224)]..ceiiiiieeee | e e | e | e

S&P 500 INDEX
DIGITAL_1YR 8535PD259
........................... Multiple ...oovunnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... T7HGGLXDRUGQFUS7RNES7 |. 04/09/2024 |. 04/09/2025 |...........ceeee |ooeeee. 4,500,000 f.........5,200.91 |........ 107,900 [ooiiiinninns fernnnnnnnnnnninnns | 167,39 | [ 187,301 [ 8483 | [ [ e | | i
S&P 500 INDEX
CLIQUET_1YR 8535PD260
........................... Multiple ......occcooe [N/A Lo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 04/09/2024 |.04/09/2025 |................ |......10,200,000].........5,200.91 |........ 197,880 |...coeemmrrrreeees oemninineeneiis oo 3,640 | i 8,640 [ (266,836)[.eeeeeeieeees feneeeeeeci e o | | s
SEPMARCSEXCESSRETURN
CALL_1YR 8538PD261 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNEQ7 [ 04/09/2024 |. 04/09/2025 |.......eveveeeen [oenene 4,000,000
S&P 500 INDEX
CALLSPREAD_1YR
8538PD265 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 (. 04/11/2024 |. 04/11/2025 |..cceuvvvvineees [eennne 2,500,000
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD266 ... |Multiple ............... N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 04/11/2024 |. 04/11/2025 |..ccevvviineees [eennne 2,500,000
NASDAQ 100 STOCK INDEX
CALLSPREAD_1YR
8538PD267 .............. Multiple ....occees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |[. 04/16/2024 |. 04/16/2025 |................ |-oeeee. 2,500,000 |.57!
S&P 500 INDEX
CALLSPREAD_1YR
8535PD268 . ... |Multiple .... weweenees |[EQZIDX ... |Morgan Stanley .... 4PQUHN3JPFGFNF3BBE53 |. 04/16/2024 |. 04/16/2025 |.... UV 40,800,000
S&P 500 INDEX L e
CALLSPREAD_1YR 5051.410/5591.9
8535PD269 .. oo |Multiple ... .|EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/16/2024 |. 04/16/2025 |.... PR O 7,100,000 (10 ..
S&P 500 INDEX
DIGITAL_1YR 8535PD270
........................... Multiple ...oounnnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... T7HGGLXDRUGQFUS7RNES7 |. 04/16/2024 |. 04/16/2025 |............cee. |....... 9,400,000 f.........5,051.41 |......... 235,940 [..ccooeeiiiiinnnns [ernnnnnnininninnns | 346,375 | i 346,375 [ 13,988 | [ [ e | | e
S&P 500 INDEX
CLIQUET_1YR 8538PD271
........................... Multiple .....occcooes [N/A ..o [EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/16/2024 |.04/16/2025 |................ |.....12,800,000].........5,051.41 [.........453,120 |...ooooiiiriniis |oenniiineceee | 455,389 | [l 465,389 [ (629, 086)[. e [ [ e | | s
SEPMARCSEXCESSRETURN
CALL_1YR 8538PD272 ... |Multiple ............... N/A el EQ/IDX ....... Bank of America ... B4YTDEBBGKMZOO31MB27 |. 04/16/2024 |.04/16/2025 |................ |....... 5,100,000
S&P 500 INDEX
CALLSPREAD_1YR
8538PD273 ....veeennnn Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 04/16/2024 |. 04/16/2025 |....evvvveeeees [eenne 2,500,000180 [ 44,700 [ovveeeeeiiiiiens oo e 68,757 [.eveeeennns [ 68,757 |t 2483 | e e e | |
S&P 500 INDEX L e
CALLSPREAD_1YR 5011.120/5491.6
8538PD277 .............. Multiple ....occees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 04/18/2024 |.04/17/2025 |.........cooeet |oennnn. 2,800,00086 |........ 145,600 |...evveeeeeeiiies e el 241,407 [ oo | 241,407 |.......... (1,407 oo e fo [ [
S&P 500 INDEX
CLIQUET_1YR 853sPD278
........................... Multiple ...coovnnnns |N/A Lo |EQZIDX ....... |Barclays ............ GBGSEF7VJPSI7QUKS573 |. 04/18/2024 |.04/17/2025 |.........cevvvns |oeeeenn 2,500,000 f.oennnnn5,011.12 | 148,750 [ [ | 245,858 | o 245,558 [ (T11,851)]eee [ [ e | | e
S&PMARCSEXCESSRETURN
CALL_1YR 8538PD279 ... |Multiple ............... N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 (. 04/18/2024 |. 04/17/2025 |..cceevvvvineeas [eenne 2,500,000
S&P 500 INDEX ..
CALLSPREAD_1YR 5070.550/5248. 0
8535PD280 .............. Multiple wooeennnnn... N/A ... EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 . 04/23/2024 |. 04/23/2025 |........eeeeeen. |....... 2,600,000119 ... 53,500 [ovveeeeeiiiiiees [ | 81,783 .o [, 81,733 |........... A5 e e e o | |

......... 155,823 [ .uuvvviens |eeennnn 165,828 |85, 84 | e e e

......... 181,642 [ oo [ 181,642 [ (20,176)]e e | [ [ | e | e

......... 112,576 [oeveeeeeens [t 112,676 | 58,632 | e [ e | |

......... 165,189 [ ..ooounnns fernneenn 165,189 [ (17,884)| e e e e | e | e

B 1,936,156 [.oovvveee |oenne 1,936,156 |..........52,790 |.

...650,798 | ... ....650,798 |.........(25,880)|.

111,690 [ e el 256,230 |.vveeeeenn fonnnens 256,230 |......... 126,022 [ [ e | ]

. 370,10 ... N U PN T 132,059 [ | 132,089 |.......... 63,208 |.oevviiiiiiiiiiins e [ [ | |
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
NASDAQ 100 STOCK INDEX ..
CALLSPREAD_1YR 17471.470/18734
8535PD28T .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 04/23/2024 |. 04/23/2025 |........cceeveee |ounnnns 2,500,000 (.657 |eeeeenn. 98,000 [-eeeeeneneeeeeenn formnereeemnnnees foeeennnns 152,192 | ceevvni [ 152,192 |.......... (9,863)- e eeeennneeee Jeemmmmneeeeemnnn freeeeeeemeeeee e | |
S&P 500 INDEX ..
CALLSPREAD_1YR 5070. .
853SPD282 .......vvnneen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/23/2024 |. 04/23/2025 |........covvvvvn founnns 18,100,00056 |......... 535,760 |..vveneeeiinninn fooriiiiniiiinins Jeis 827,226 [ evveneeees o 827,226 |........... (T2 ) R AU R U PSRUUTUUUIN IR
8P 500 INDEX | | e
CALLSPREAD_1YR 5070.550/5656. 1
8535PD283 .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 04/23/2024 |. 04/23/2025 |.......eeeeeveee |ounnnnn 2,500,000 ... 146,500 [eveveeeeeeeeenn foemeeeeeeeeeees foeeeenenn 233,392 [.euieeies [ 233,392 |......... (19,515)]- e foeeemmmeeeeeeen e e | |
S&P 500 INDEX CALL_1YR
8535PD284 .............. Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 04/23/2024 |. 04/23/2025 |.......eeeevveee |ounnnnn 2,500,000 ......... 5,070.55 |......... 220,250 |-eveeeeeeeenn foeeeeeene e fees VIR VEN R R 279,179 |....... (168, 355)[.. e eeeevenereee Jemmmneeeeemnnns foereeemmniieeeeees foeeeeeeeneees | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD285
........................... Multiple .ooceveevevees [N/A woeeeeene. |[EQ/ZIDX ....... |Morgan Stanley .... 4POUHN3JPFGFNF3BB653 |. 04/23/2024 |.04/23/2025 |......eevevers forrenr. 2,500,000.........5,070.55 [...ovret 72,000 [ooeveeereeceiens fovereereveeeeen e 102,433 [ [ 102,433 | 2,988 [ e e e | e | e,
S&P 500 INDEX
CLIQUET_1YR 853SPD286
........................... Multiple ...covvvneeeee |N/A ...  [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/23/2024 |. 04/23/2025 |.......ccevuuees |oeeenn. 4,200,000 .........5,070.55 |..........81,840 [.eeeeemeennes foeeeneeeecennnn oo 156,914 | [ 156,914 | (192,434) s e oo e | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD287 ... |Multiple .....cceuunnnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 04/23/2024 |. 04/23/2025 |........cceeveee |ovnnnns 2,700,000 145,469 | ..oovvnnnns fennnnns 145,469 |.......... 68,354 |- foeeeeeec [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR
853SPD28Y ............e. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 04/25/2024 |. 04/25/2025 |........ceevvven founnns 21,800,00049 ...l (V708711 ) R FORRRRRR R 968,917 [.eeveneeens o 968,917 |........... JET1eT 8  E F R R (PR BN
8P 500 INDEX | e e
CALLSPREAD_1YR 5048.420/5547.7
8535PD290 ......unneeeen Multiple .oooeerrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 04/25/2024 |. 04/25/2025 |........eeevveee |ounnnnn 5,900,00008 |........ 310,930 |-eveeeeeeeennes foreeeeeeeeeeeen Jees 498,135 | .oevvvnnns fernes 498,135 |......... (21,254)]- e foeeeemmeeeeeeen [ e | |
S&P 500 INDEX
DIGITAL_1YR 853SPD291
Multiple .... NA . . |EQ/1DX ....... | JP Morgan ... . THGGLXDRUGOFUSTRNES7 . 04/25/2024 |. 04/25/2025 |.... I 5,000,000]......... 5,048.42|........ 116,000 B 167,082 | ... ... 167,082]........... 4,763 .
S84
CLIQUET_1YR 853SPD292
Multiple .... N/A . .|EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 04/25/2024 |. 04/25/2025 |.... P U 5,100,000 |......... 5,048.421.........112,200 ...152,035 | ... 152,035 |....... (186,012)].

CALL_1YR 853SPD293 ... |Multiple ....ccovvennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 04/25/2024 . 04/25/2025 |....eeeeeveeennn feenee 4,600,000 102,580 [-oeeeeeeeeeeeenn foemeeeeeeeiiees feeeeennd 265,866 [....ooeeen foereennnn 265,866 |......... 120,109 [eeeeeeeeeeeeee Jeneeeeeeeees foereeemeee e | |
S&P 500 INDEX
CALLSPREAD_1YR 5035.690/5285.9
853SPD296 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSRNES7  |. 04/30/2024 |. 04/30/2025 |.......eevvvven feunnns 16,400,000163 [ 486,588 |.....covvniiiiis ferriniiiiiiin e 746,596 [ ..ovvneens s 746,59 |........... 2,813 | e e e | ]
S&P 500 INDEX
DIGITAL_1YR 853SPD297
........................... Multiple ..ocoovvneeeee |N/A ool [EQZIDX ....... | Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 04/30/2024 |.04/30/2025 |.......ccevuuees |oeeennn 2,500,000 .........5,085.69 |...cceuu 82,750 [eeneeeennneees foeeenmneeeeeennnn oo 87,489 | [ 87,489 | 1,981 [ e oo e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD298
........................... Multiple oooeeveveee [N/A coeeeees [EQZIDX ... [P Morgan ........... 7HBGLXDRUGQFUSTRNES7 | 04/30/2024 |. 04/30/2025 |.......cceevrns [oovevr 4,900,000 .........5,035.69 |- 140, 140 [ovovnniiirens oovereneienriiis [ovevenes 104,696 [ [ 104,616 v (227,520)) s oo foeeieeeeenes fooeeeccn | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD299 ... |Multiple ..........eu... N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 04/30/2024 |. 04/30/2025 |.........ccevvvvr [eunnnns 3,700,000 |...ccunnnn. 366.99 |.......... -7 L1V U ERRN AR 228,460 [..evuneenns o 228,460 |.......... 98,808 [...oevvereeieins ferrinieeiiiii [ feii | |
NASDAQ 100 STOCK INDEX} | (|
CALLSPREAD_1YR 17541.540/18786
853SPD30T ... Multiple .oooovrnnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/02/2024 |. 05/02/2025 |....evvueveeeenn feeaeees 2,499,999(.989 .. 95,500 [+.eeeeeeeennnees Joeeemnnieeeeeeeen o 144,275 | oo [ 144,275 |......... (12,956)]- v eeeeeeemes foeeemmmmeeeeeenn [ e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5064.200/5312.8
853SPD302 ....evnnnnnnns Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/02/2024 |. 05/02/2025 |........vvvvven founnns 17,400,00052 [ 506,340 |..eveneeeiiinins foereiiiniiiiiiins fes 770,266 [ .oeeeeennn |ovnnnnns 770,266 |.......... (5,084)]ceeiiiiinninnns foevnnnneeeeninnn [ e | |
S&P 500 INDEX ..
CALLSPREAD_1YR 5064.200/5581.7

8535PD303 .............. Multiple wooeennnnn... N/A ... EQ/IDX ....... SunTrust Capital .. |YDOJBGJWYOT8XKCSX06 |. 05/02/2024 |. 05/02/2025 |........eeeeen. |....... 7,300,000f61 ... 392,010 ). e e 616,387 .....ooovnn foeenn. 616,387 |......... (40,488)[...eeeeeeieeeees [ e e ] ]
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1 2 5 6 7 8 10 12 13 14 15 16 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Received (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts (Paid) Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX
DIGITAL_1YR 853SPD304
........................... Multiple .oooovrrnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 05/02/2024 |. 05/02/2025 |................ eeennn..5,064.20 e eeeeennnn fereeeeeenrieeeee e 146,465 [ | 146,465 [ 2,542 | e [ e [ ]
S&P 500 INDEX
CLIQUET_1YR 853SPD305
........................... Multiple ..oooovvnnnnnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/02/2024 |. 05/02/2025 |................ eeenn...5,064.20 ecerreeerennns foeeeeereenns e 6,860 [ | 6,860 [ (159,814)) e [ [ e [ ]
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD306 ... |Multiple .... . [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 05/02/2024 |. 05/02/2025 |.... P FEPT 169,867 |..cevvennn. | N 1781/ PR (- (/- N RPN IR RPN RRUUUUTU [UUUU (U
S&P 500 INDEX
CALLSPREAD_1YR
853SPD307 ... Multiple .oooovrrnennnns SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 05/02/2024 |. 05/02/2025 |................ 85 1,909,552 [ [ e 3,004,100 [..ouuneeens fornnee 3,004,100 |....... (177,213 e eeeeeeeeee e eeeeenis o [ | e | v
8P 500 INDEX | L s
CALLSPREAD_1YR 5064.200/5671.9
853SPD308 .........c..ee Multiple ..oooovvnnnnnns SunTrust Capital .. [1YDOJBGJWYOTBXKCSX06 |. 05/02/2024 |. 05/02/2025 |................ 04 824540 [ [ e 512,583 | .eeeerii [ 512,583 |......... (50, 247)|.cvveiivennnnns fooreenniniiciinn [ e [ |
S&P 500 INDEX CALL_1YR|
853SPD309 .....eunnnnnns Multiple ..oooovvnnnnnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/02/2024 |. 05/02/2025 |..........eeveen feven... 9,000,000 ]......... 5,469.34 |.........379,440 [.cooiiiiininnnns ferenineeeiiiens o 414,036 [.eeveneeens o 414,036 |....... (580,505)[...veevevvnniens Jevnnreeeeniiens foorevviiiiniees feniiii | | e
S&P 500 INDEX ..
CALLSPREAD_1YR 5064. 2
853SPD310 ... Multiple .oooeerrnennnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/02/2024 |. 05/02/2025 |...evveeereeenee 54 i 102,800 [ [ e 158,250 [.vvvneeeees foeveeenee 158,250 |.......... (4,295)]cceveeeeeeeeenn [ e foe | |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD311 ... |Multiple ....ccvvrennnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/02/2024 |. 05/02/2025 |.......eeveeeeen |ennn... 6,400,000 |........... 368.77 [cceeeeen 142,080 o oo s 362,384 | ..oovvnnnns [ernns 362,384 |......... 163,769 [ eeeeeeeeeeeee Jemeeeeeeees foeeeeemeeeee e | |
S&P 500 INDEX 0 5187.700/5428.9
853SPD315 ...euennnnnnes Multiple ..oooovvnnnnnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/07/2024 |. 05/07/2025 |................ 28 516,89 [ [ e 725,980 [.eevnneenns [orrinne 725,980 |......... [RECTRST£)) R FOPRUU RO RN PSRUUTUUUI [N
S&P 500 INDEX
CLIQUET_1YR 853SPD316
........................... Multiple .oooeerrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 05/07/2024 |.05/07/2025 |................ ....... 5,187.70 e eeeneeeeeennnn fereeeeeenrieeeeee e 80,961 [ 080,961 [ (902)]e e e [ e [ ]
S&P 500 INDEX
CALLSPREAD_2YR
853SPD317 .vvennnee Multiple ..oooovvnnnnnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/07/2024 |. 05/07/2025 |................ [.......6,700,000]........ 5,187.70 [........i190,950 |oevenniiiiiiinns [oerviniiiiieiiens o 10,899 [.eneeeeens | 10,899 |....... [QE-UNCTAD! RPN [P RPN AR U (R
S&PMARCS%EXCESSRETURN
0 853SPD318 ............ Multiple ..oooovvnnnnnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/07/2024 |. 05/07/2025 |.......vvvvevnn fennn... 2,900,000 ... [T RN PO -7 3 (( N U AR RN 141,006 |.ooeveennnn |ovnnnnns 141,006 |.......... (71012 RPN IR R RN U [
8P 500 INDEX | | e
CALLSPREAD_1YR 5214.080/53%.5
8535PD320 .....eunneeeen Multiple .oooovrnnennnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/09/2024 |. 05/09/2025 |.....eenvveeeeee 72 e 58,500 [ [ e P72 R 73,422 .......... (3,905)[- e eeeeeeeee Jeeemmmneeeeemnn foeeeeeeeieeeee e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5214.080/5456.5
853SPD321 ...vvvnnnnnnns Multiple ..oooovvnnnnnns SunTrust Capital .. [1YDOJBGJWYOTBXKCSX06 |. 05/09/2024 |. 05/09/2025 |................ 34 AT [ [ e 684,346 [ ...ooeeees [oennnnn 684,346 |......... [ISTR: 723 | O RPN R RN [OTSRRUUT BTN
8P 500 INDEX | | e
CALLSPREAD_1YR 5214.080/5740.7
8535PD322 ....eeuennnnen Multiple .oooovrnnennnns SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 05/09/2024 |. 05/09/2025 |................ 02 800,390 [ [ e 410,350 [.evvenenes foreeeene 410,350 |......... (72,518)[ e e foeeeeemeeeeeee o | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD323
........................... Multiple wovvereveenee. JP Morgan ........... 7HGGLXDRUGQFUS7RNES7 |. 05/09/2024 |. 05/09/2025 |................ eieennn5,214.08 e [ oo T AT2 [ | 41,872 [ (3,083) e [ oo [ [ e | e
S&P 500 INDEX
CLIQUET_1YR 853SPD324
........................... Multiple .oooeerrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 05/09/2024 |. 05/09/2025 |................ eeennn..5,214.08 e eeeeennnn ferreeeeemrieeeee e 19,125 [ e 19,125 [ (179177 ) e [ e [ ]
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD325 ... |Multiple .....coevennnns JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 05/09/2024 |. 05/09/2025 |.......ceveeeeen [ennnn.. 2,500,000 )........... 372,46 |.eveneee 55,750 [ Jeeee e oo 115,481 [.eeeees oo 115,481 |.......... 56,206 [..eeeeeeenneeeee Jeemnneeeeeemnis foereeernneeeeeen Jeeeeeee | |
NASDAQ 100 STOCK INDEX} | (| s
CALLSPREAD_1YR 18322.770/19526
853SPD330 ...ueunnnnnnns Multiple ..ooovvvnnnnnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2024 |. 05/14/2025 |................ 576 90,225 [ i e 109,694 [..ooeeeeeen [ooinns 109,694 |......... (27,236)].ceveeeeneennnnns foovevvnnnnnnninns foveennniiininnnns fovvvvninnnnniiennn [ cvvieee | i




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5246.680/5513.2
853SPD331 ..eeeieeee Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Barclays ............ G5GSEF7VJP5170UK5573  |. 05/14/2024 |. 05/14/2025 |.....oeeeeveeen feunnnn 11,800,000 11 ... 356,832 |-evueeeeeeeei foe e Jees YL IR 474,359 |......... (44,187 eeeeeeeeeee e o e | |
S&P 500 INDEX
DIGITAL_1YR 853SPD332
........................... Multiple ....ccooeeeees |N/A ool [EQZIDX ....... |Barclays ............ G5GSEF7VJP5I70UKS573 |. 05/14/2024 |. 05/14/2025 |...........eeee |oeeennn 2,500,000 .........5,246.68 |..........64,100 [.ccooeerrennnnnns Jovennnnnnnninnnn oo 82,456 | oo [ 82,456 | (318 e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD333
........................... Multiple ...ccovvueeeee |N/A ..o  [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2024 |. 05/14/2025 |........cceuuees |oeeennn 2,500,000 .........5,246.68 |.......... 96,000 [....cceeemmmmeees Joevmmmmnnneeeennnn foeeeeeenn 45,448 | oo [ 45,448 | (188,122)f e e o e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD334 ... |Multiple .....covvennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 05/14/2024 . 05/14/2025 |..eeveeeveeennn foeees 2,500,000 ........... 373.45(.......... 55,750 [-eeeeeeemmneees Jeememeeeeeeennn [ 108,691 |.oovvevvnnn Jeeennnnn 108,691 |.......... 53,428 |.eeeeeeeeeenen foeeeeene [ e [ ]
NASDAQ 100 STOCK INDEX} | (| s
CALLSPREAD_1YR 18557.960/19686
853SPD335 .....evennnnnn Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/16/2024 |. 05/16/2025 |.........cevvvee [ovnnnns 2,500,000 (.284 ... 84,225 |..ovvniiiiiiinn e s 95,305 | .oeeevinnns [ 95,305 |......... (29,172))ucvveeiiiiinnnns foeeeenncciien e e | |
8P 500 INDEX | | e
CALLSPREAD_1YR 5297 .100/5556..6
853SPD336 .....unnneeee Multiple .oooovrrnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/16/2024 |. 05/16/2025 |........ceeveeen feunnnn 27,200,000(57  feeeeeees 799,680 [..eeeeeeeeeeeees | foeees 1,015,159 [ .veeeeins oo 1,015,159 |....... (121,561)[. oo eeeeeeeeeee Jeemmeeeeemnes foeeeeemmieeeeeee [ | | e
8P 500 INDEX | L s
CALLSPREAD_1YR 5297.100/5858.0
853SPD337 ..eviennnnen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/16/2024 |. 05/16/2025 |......evvvvvnnn fonnnns 7,000,000062 [ 385,000 [.vvvevveiiiiins Jerninieeiiiins foeeeinnnn 462,659 | ..ooevnnnnn [ 462,659 |....... (132,397 cevvneeeiennnns fooreieiniics e e [ | e
S&P 500 INDEX CALL_1YR|
853SPD338 .....unnnnnnns Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/16/2024 |. 05/16/2025 |......evvvvvnnn foennnne 2,500,000 ......... 5,297.10 [......... 206,750 [.veeeiiniiieies Jerrineeiiiiins e 185,954 | .ovvvnnnns [ 185,954 |....... (155, 732)].cevvneevivnnnn fooveivinniicicen [ i | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD339
........................... Multiple ..ocovvveeeeee |N/A Lol [EQZIDX ....... | Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 05/16/2024 |.05/16/2025 |........cceuuees |oeeennn 5,200,000 .........5,297.10 |..eeerru 135,200 [oeeneeeennnnnees foeemmmneeeeeemnnn oo 181,718 e [ 161,713 | (9,27 ) e oo e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD340
Multiple .... N/A . .|EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/16/2024 |. 05/16/2025 |.... PR PO 8,300,000]......... 5,297.10 |.........235,720 ....60,216 | ... (350,004).
% TURN
CALL_1YR 853SPD341 ... |Multiple .......couunnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 05/16/2024 . 05/16/2025 |.....evvvvvvnnn foennnns 6,200,000 I TVICIUN U AR RPN 236,448 | .oooeeinnnn [o0nnnn 236,448 | LRLCIR:CICN SRR FOPUURY RO RN SRUUTUUUI [N
S&P 500 INDEX
CALLSPREAD_1YR
8535PD344 ............. Multiple .oooovrrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 05/21/2024 . 05/21/2025 |.eevveeeeeeennn feeeee 2,500,000 128,250 [.eeeeeeeeeeeeee Joeemeeeeeeeeeenn o 150,401 [.oueneeenes [ 150,401 |......... (40,260)[- e eeeeeeneeeeee Jommmmeeeeemmnes foeeeeemeneeeeeeen feeeeeceee | |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD345 ... |Multiple .....covvennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 05/21/2024 . 05/21/2025 |.eevveeeveeennn foeeee 2,500,000 ........... 376.38 |.......... 56,000 [-eeeeeeeneeeeenn Jornmeeeeeemeies foeeeeenens 89,194 | ..oovvni [oenns 89,194 |.......... 45,381 |oeeeeeeeeeens foeeeee e [ e | ]
8P 500 INDEX | L s
CALLSPREAD_1YR 5267.840/5574.9
853SPD346 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/23/2024 |. 05/23/2025 |........ecvvveve [evnnnns 6,400,000 [ 223,936 |..oevveeeeeiiinn feeneeeiiii e 282,692 |.coeenninnn [ 282,692 |......... [REZRSTS ) O RPN R TR [URTSRRUUT IUUU N
S&P 500 INDEX
DIGITAL_1YR 853SPD347
........................... Multiple ...coovvueeeee |N/A oo  [EQZIDX ....... |Barclays ............ GBGSEF7VJP5I70UKS573 [. 05/23/2024 |.05/23/2025 |.......ccevuuees |oeeennn 2,500,000 .........5,267.84 |...ceuut 89,525 [oeeneeeiineees foeeeneeeeeennnn o109, 773 | [ 109,773 e (5, 918)e e e o e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD348
........................... Multiple ....ccooeeeee |N/A oo [EQZIDX ....... |Barclays ............ G5GSEF7VJP5I70UKS573 [. 05/23/2024 |. 05/23/2025 |........ceevvnes |oeeennn 2,700,000 .........5,267.84 |........ 138,240 [oeennerrnnnnnnnns fovvennnnnnnvinnnn [ 178,527 | [ 178,527 o (T14473) e e [ e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD349 ... |Multiple ........oeunnn. N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 05/23/2024 |. 05/23/2025 |........cevvvve [ounnnns 2,500,000 114,464 (.o | 114,464 |.......... [ R AR RN R R [
NASDAQ 100 STOCK INDEX
CALLSPREAD_1YR
8535PD350 ....uunnneeees Multiple .oooovrnnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/28/2024 |. 05/28/2025 |......eeevvvenn feeeene 2,999,999(.815 ... 103,470 |oeeeeeeeeeeeeeen [ e 101,710 | ooeeeevines e 101,710 |......... (41,837 eeeeeeeeeeee e o e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5306.040/5552.2
853SPD351 .....uuunnnnns Multiple ..ooovvvnnnnnns N/A et EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/28/2024 |. 05/28/2025 |.........cceevee ovenns 35,400,00040 ... 1,018,458 |.oovveeneiiiinnnn oo o 1,234,675 | v [t 1,234,675 |....... (156,554)].cevveniiiinnnnns foovvvinniininiiins foveeniiiiiiinns |




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

G903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5306.040/5855.2

8538PD352 .............. Multiple ....oooeees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 05/28/2024 |.05/28/2025 |..........cccees |eonnnn. 5,600,00015 |........ 311,360 [vveeeeeeiiieees [ [ KCKICCIN I 363,560 |......... [CEIV2:70) IR USROS IEUSRRRRURTRRRN RURRRURUUUTTRRR IR IO
S&P 500 INDEX
DIGITAL_1YR 8535PD353

........................... Multiple ...coovuunnns |N/A Lo |EQZIDX ....on | JP Morgan ........... T7HBGLXDRUGQFUS7RNES7 |. 05/28/2024 |. 05/28/2025 |.............ee. |....... 5,100,000 f.........5,306.04 |......... 127,500 [...cooeeiiiiinnnns fervmmnnnnnnnnnnnns | 161,867 | i [t 151,567 [t (10,844)] s [ [ | | | e
S&P 500 INDEX

CLIQUET_1YR 8535PD354

........................... Multiple .....oooccoee [N/A Lo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 05/28/2024 |.05/28/2025 |................ |....... 7,000,000].........5,306.04 |......... 179,900 |...coermrrrrreeres oereiiiieeeee e 136,485 | 136,485 [l (207,183 [ e e | | s
SEPMARCSEXCESSRETURN

CALL_1YR 8538PD355 ... |Multiple ............... N/A el EQ/IDX ....... Bank of America ... B4YTDEBBGKMZOO31MB27 |. 05/28/2024 |.05/28/2025 |............ccee |oeenn. 3,300,000 |........... KIE T L R 73,260 [vveeeeeiiiiee [ [ 147,005 [.ooeeeninns fereenne 147,005 |.......... 69,895 [..ooeiiiiiiie [ e e | e |
S&P 500 INDEX (0 0 e

CALLSPREAD_1YR 5291.340/5476.5

8538PD359 ......ccune Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 06/04/2024 |. 06/04/2025 |.......vvvveeees [eanne 2,500,0006 [ F T O P A 67,532 |.ceeeeeeee | 67,532 [...uvunne (O O e
NASDAQ-100 INDEX (| e

CALLSPREAD_1YR 18654.840/20085

853SPD360 .............. Multiple ....oocees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 06/04/2024 |.06/04/2025 |.........ccocees |oonnnne 2,600,000).666 [......... 104,750 | e el 110,148 |.ooeeeeis e 110,148 |......... (41,280)f.eeeeeeeiiieee [ e | ]
S&P 500 INDEX (0 0 e

CALLSPREAD_1YR 5291.340/5565.4

8538PD361 ... Multiple ...ooooonnnes N/A s EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO31MB27 [. 06/04/2024 |.06/04/2025 |.........cccerss |onnne 32,700,000081 [ 1,023,510 | i o 1,266,518 [ ...t [onnnnn 1,266,518 |....... [ [C78TCT.S P AU R OPRRPRPTR R T
S&P 500 INDEX L e

CALLSPREAD_1YR 5291.340/5849.5

853SPD362 .............. Multiple ....oocees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 06/04/2024 |.06/04/2025 |.........ccocees |oonnnne 5,200,00076 [ 202,240 |..evvieeeeeeiin o e 349,709 |.evveeeens e 349,700 |......... LG o O N
S&P 500 INDEX

DIGITAL_1YR 8535PD363

........................... Multiple ...cooouunnns |N/A Lo |EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BBE53 |. 06/04/2024 [. 06/04/2025 |................ |....... 6,000,000 [.........5,201.34 |.........163,000 [...cooeevevinnnnns feuvmmmnnnnnnnnnnns | 184,739 | [ 184,739 [ (12, 793)] s e [ | | | e
S&P 500 INDEX

CLIQUET_1YR 8535PD364

........................... Multiple ......ooccoee [N/A Lo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 06/04/2024 |.06/04/2025 |................ |......10,100,000]|.........5,201.34 |.........331,280 |..cooemiirrieiis oomniiineeee oo 22,688 | e 22,683 [ (245,420 [ e e | ]| s

S&PMARCSEXCESSRETURN
CALL_1YR 8535PD365 ... |Multiple ....
S&P 500 INDEX
CALLSPREAD_1YR
8535PD368 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 06/06/2024 |. 06/06/2025 |....evvvvveenes [eaenne 2,600,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD369 .............. Multiple ......cccees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 06/06/2024 |. 06/06/2025 |........eevvees [oenene 2,600,001).547 [ 131,225 [oeeeee [ | 111,001 | s 111,001 |......... [WETR: ) IOUUUTRRRURUUR IFUTTRRRUUUTTR ISR RRRRURTUTTTRRR [T IO
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5352.960/5877.0
8538PD370 ......eeenn. Multiple ...ooooonnnes N/A s EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKSS73  [. 06/06/2024 |. 06/06/2025 |.....vvvvveeeann |oennne 33,200,000f14 ... 1,755,948 | i | 1,963,487 [..ooveeeee [ 1,963,487 |....... (G- R} PR RN R ROPRRPRRRR R T
S&P 500 INDEX L e
CALLSPREAD_1YR 5433.254/5807 .9
853SPD371 .............. Multiple ......cccees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 06/06/2024 |. 06/06/2025 |......evvveeeeee [eennne 2,600,000061 [ 94,700 [vveeeeeiiiee e [ 106,623 [..ocoennnns fernenne 106,623 |........ (BT AT e [ e | ]
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5352.960/5995.3
8538PD372 ...eveeeennn Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 06/06/2024 |. 06/06/2025 |.....vvvvveeees [erenne 3,800,000(15 ... 230,280 |oeeiiiineeeenn [ s 247,295 | s | 247,295 |........ L0 7 O e [
S&P 500 INDEX CALL_1YR
8538PD373 ...eveeennnn Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 06/06/2024 |. 06/06/2025 |....uvvvvveeees [eaennne 6,800,000 ......... 5,888.26 |......... 202,368 |oeeeiiieieeennn [ | 72,617 [eeeeeeeenns [ 72,617 |....... (280,089)[.vvvveeerrrnrnnns foereeeeeeeeeeeeees [ e | |
S&P 500 INDEX
DIGITAL_1YR 853SPD374

.|EQ/IDX ....... |Bank of America ... B4YTDEBGGKMZOO31MB27 |. 06/04/2024 |.06/04/2025 |....

PR O 7,900,000 ..178,540

....334,730 |.........159,465 |.

105,196 |.evveeeeeeiins [ [ 121,585 [.eeeeeennns o 121,585 |......... (S O P FP TP (TP IETTITTT o

Multiple .... . |EQ/IDX ....... [Barclays .... . G5GSEF7VJP5I70UKS573 . 06/06/2024 |. 06/06/2025 |.... PR O 2,500,000......... 5,352.96 |..

....147,450 |.........(13,885).

SEPHARCSEXCESSRETURN
CALL_1YR B535PDST5 ... [Multiple coooorrveeceens T EQ/IDK ..o P Horgan ovvvveeeee THEGLXDRUGOFUSTREST . 06/06/2024 |, 06/06/2025 |..oovvvvvveces |, 3,500,000 ...0000oec T JETR 1) TSN FOY SO 126,524 | ecovneens e R (PR) ATl KTl KT KON [DVTR] O
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAG-100 INDEX ..
CALLSPREAD_1YR 19210.190/20766
853SPD3T6 .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/11/2024 |.06/11/2025 |.....cevvevveee [ounnnnn 2,500,001[.215 ... 109,475 [eeeeceeeeees |oeeemeee e feeeeeeees 90,269 |..covvnnnns fernnnns 90,269 |......... (58,542)]-eneeeeeeennes foeeemmmeeeeeeen [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR
853SPD377 ..vvennnnn Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 06/11/2024 |.06/11/2025 |.......eevvvven founnns 30,500,000 969,59 |...oevvnniiiiiinn [ o 1,107,450 [ ..oeeeenns | 1,107,450 |....... (201,985)[...evevevvienens Jevnineeeeviiens [ [ | | e
8P 500 INDEX | | e
CALLSPREAD_1YR 5375.320/5932.2
853SPD378 ... Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 06/11/2024 |.06/11/2025 |....cevvveeveee founnnnn 5,300,00003 ... 292,080 |-eveeeeeeeemni foreeeeenneeeeeen Jes 313,898 [..eveneees [ 313,898 |....... (108,098)]-+evvvvneeeermnn feomeeeeemmmieeeee Joermmmeeeeeeennn fooreeeeec | | s
S&P 500 INDEX
DIGITAL_1YR 853SPD379
........................... Multiple ooooeveveee [N/A cooeeees [EQZIDX ....... [P Morgan ........... 7HBGLXDRUGQFUSTRNES7 |.06/11/2024 |.06/11/2025 [.....ceveees [oeverer 5,100,000 |-vovrrrn5,375.32 ovrere 139,740 [ovnniiiiens oo [oeeens 88,577 [ [ 158,577 oo (16,918) s oo foeeieeeeeeees fooeeeecin | e | e
S&P 500 INDEX
CLIQUET_1YR 853SPD380
........................... Multiple ..ocoovvneeeee |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 |. 06/11/2024 |.06/11/2025 |........cceuuees |oeeenn. 6,700,000 .........5,375.32 |..ceeurt 207,700 [.eeeeeeennnnnees foeemmmmeeeeemmnnn oo Lo [ e (U473 e o o | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD381 ... |Multiple ....ccevvennnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEB6GKMZOO31MB27 |.06/11/2024 |.06/11/2025 |......eeveevveee [ounnnnn 5,900,000 ........... 374.03|......... 132,750 [eeeeeeeeeeeeeee Jeeemeeeeeeeeeeen o 249,426 | ..coovnnnn [ 249,426 |......... 117,509 [oeeeeeeeeeeeee e foeeeeeee e | | e
S&P 500 INDEX
CALLSPREAD_1YR
853SPD386 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 06/13/2024 |. 06/13/2025 |.....eevvvvvvnnn foennnns 2,500,000 (32 | 128,750 [ [ e 128,978 [.eeeneeeeen oo 128,978 |......... [(CI0R1510)) R AR RN RN [NPRUUUn) IR RN
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD387 ... |Multiple ...........u... N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |.06/13/2024 |.06/13/2025 |.........ccevvver [ounnnns 2,500,000 f........... 376.01 |....0uut. 56,000 [oeeeenninnnnens Jovnnnnnieiinnnnns foeeeiinnns 9,917 | e [ 9R,917 [eenennnn FCZ ST R O AN R (ROl N
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD388 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/18/2024 |. 06/18/2025 |...eeeveevvevenn feeees 2,499,999(.737 e 79,975 e [ s 48,853 | ..cevvvinn [ 48,853 |........ [CYAYZ(')) R FOURSRRUPRRRUN AEUSPRRRRRRRRPPRI TRPUPTRRRU ISR PPN
S&P 500 INDEX
CALLSPREAD_1YR
853SPD389 . Multiple .... N/A . . |EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNES7  |. 06/18/2024 |. 06/18/2025 |.... P 39,800,000 P A 1,218,682 [..oeeeeens o 1,218,682 |....... (331,287)|.
8P 500 INDEX | e e
CALLSPREAD_1YR 5487.030/6048.9
853SPD390 .. Multiple .... N/A . .|EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 06/18/2024 |. 06/18/2025 |.... P U 5,900,000 (01 ...286,505 | ... ....286,505 |....... (147,546)|.
S&P 500 INDEX
8535PD39T ....eeeeeees Multiple .oooovrrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 06/18/2024 |. 06/18/2025 |..evveeeevevennn foeees 2,500,000 ......... 5,487.03|......... 208,650 [eeeeeneeeeeen Jeenee e feeeeenenn 133,667 [.euvneeeees [oeeeenee 133,667 |....... (137, 918)[- oo eeeeeeeeeee e eeeemns foeeeeeeeneeeeeee [ | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD392
........................... Multiple ....ccooeeeee. |N/A ool [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/18/2024 |. 06/18/2025 |.............0u. |-oeee.. 6,600,000 .........5,487.03 |........ 176,880 [....ceeeevuunnnens |vvennnnnnnnnnnnnn fooneens 180,380 | oeeeennnn [ 180,380 e (28,328)f s v [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD393
........................... Multiple ..ocoevvneeees |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 |. 06/18/2024 |.06/18/2025 |........cceuueer |oeeenn. 9,300,000 .........5,487.03 |...ceuuu.311,550 [oeeneeeennieees Joeeeneneeeeeennnn oo 187,274 | [ 187,274 | (308,688). e e oo e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD394 ... |Multiple ....ccevvunnnns N/A ot EQ/IDX ....... Bank of America ... B4YTDEB6GKMZOO31MB27 |.06/18/2024 |.06/18/2025 |........ecevveee [ounnnnn 7,100,000 |........... 377.43|......... 159,750 [-eeeeeeeeneeee Jeeemmeeeeeeeeenn o 289,713 | eeeviii [ 239,713 |.euees 117,055 [ e e foeeeeeeeee [ | |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD397 ...euunnnnnnns Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |.06/20/2024 |.06/20/2025 |.........ceevver [ounnnns 2,500,000(36 | 13,750 [ [ [ 122,188 [ 122,188 |......... [SZIUAAD R R R RN [RPSRUUTUUUI [N
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD398 ... |Multiple ............... N/A s EQ/IDX ....... Bank of America ... BA4YTDEBBGKMZOO31MB27 |. 06/20/2024 |.06/20/2025 |.........cevvver [ounnnns 2,500,000 f........... 377.37 |.eeuuuun 57,000 [oiiivnnneneees Jevnnnnieivinins foeeeennn . 84,928 | s 84,928 |.......... 41,205 |evieiniiiie fooree e e ||
S&P 500 INDEX
CALLSPREAD_1YR
8535PD399 .....eeunnnnnn Multiple .oooovrnnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 06/25/2024 |. 06/25/2025 |....eeueevevvnnn foeeeee 2,500,00025  |eeeeeiiii56,500 [ Jeee e e 58,191 [ e 58,191 |......... (11,979 e o e | |
NASDAQ-100 INDEX | | e s
CALLSPREAD_1YR 19701.130/21212
8535PD400 .............. Multiple ..ooovvvnnnnnns N/A et EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/25/2024 |. 06/25/2025 |........cceeevee Jouunnns 2,700,000].206 ... 112,590 |oeniiiiiiinnns fovvveniiniiiins oo 75,309 ) ..cceveees oo 75,309 ). (66,657)[..cevveeenniiiee Jovnnnnniiiiiiinns fooviiiiiiiniiiins foeeniiiii
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

2'903

1 2 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)

S&P 500 INDEX ..
CALLSPREAD_1YR 5469.300/5716.5
853SPD40T ... Multiple .oooovrrnnnnnns Bank of America ... B4YTDEBBGKMZOO31MB27 |. 06/25/2024 |. 06/25/2025 |................ 36,200,00012 |..... 1,020,840 |.eevveeeeeeeen feeeeeeeee | 1,052,434 [ ooveneees fonnnns 1,052,434 |....... (245,844)]. .. foeeeeeeeee [ e | |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD402 .....euvnnnnen Multiple ..oooovvnnnnnns Bank of America ... BA4YTDEBBGKMZOO31MB27 |. 06/25/2024 |. 06/25/2025 |................ 6,300,000 343,350 [.oevvveiieieiinn [ e 319,045 | .oeeveiins [ 319,045 |....... [QEAINVEES)) A IR RPN R SRSUTTUUIN U
S&P 500 INDEX
DIGITAL_1YR 853SPD403
........................... Multiple .oooovrrnnnnnns Barclays ............ GSGSEF7VJP5I70UK5573 |. 06/25/2024 |. 06/25/2025 |................ 5,900,000.........5,469.30 e 152,161 [ | [eeeee 57,484 | [ 157464 | (28,016)f e e o [ | |
S&P 500 INDEX
CLIQUET_1YR 853SPD404
........................... Multiple ..oooovvnnnnnns Bank of America ... BA4YTDEBBGKMZOO31MB27 |. 06/25/2024 |. 06/25/2025 |................ 8,000,000].........5,469.30 000220,000 [oeeenieiiiiinns foerenneieeeeennn foennnn 135,897 | oo [ 135,697 [l (240,208)f e e foeneeii [ | |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD405 ... |Multiple .........een.n. Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 06/25/2024 |. 06/25/2025 |................ 3,500,000 ........... 376.53 |.eevvnnnnn £ T £:I0N R IO RPN 126,642 [.eeeneeeees oo 126,642 |.......... [CLU:IV 7 R FORRURRR R AR R R
NASDAQ-100 INDEX | | e
CALLSPREAD_1YR 20011.890/21792
853SPD409 .............. Multiple .oooovrrnennnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/02/2024 |.07/02/2025 |...eeveueeveeenn feeeees 2,499,999(.948 ... 18,725 | [ s (KT [ I 63,062 |......... (77,834 eeeeeeeeeeee e o e | | e
8P 500 INDEX | L s
CALLSPREAD_1YR 5509.010/5802.0
853SPDA10 ... Multiple ..oooovvnnnnnns SunTrust Capital .. [1YDOJBGJWYOTBXKCSX06 |. 07/02/2024 |.07/02/2025 |................ 34,600,000(89 [..... 1,127,614 | o | 1,100,773 | eoeeeeen [ 1,100,773 |....... (317,190)f.. e eevvevnienins Jvvrneeeeeeiien [ [ | |
8P 500 INDEX | | e
CALLSPREAD_1YR 5509.010/6094.0
853SPDAT ..o Multiple .oooovrrnennnns Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 07/02/2024 |. 07/02/2025 |.....eueeeeeeeee 5,600,000066 [ 318,640 [.eeeeeeeeeees e e 273,201 [eeveeeees o 273,201 |....... (143,280)]- e foeeeeeeeeccee [ e | |
S&P 500 INDEX
DIGITAL_1YR 853SPD412
........................... Multiple ..oooovvnnnnnns Barclays ............ GSGSEF7VJP5I70UK5573 |. 07/02/2024 |.07/02/2025 |................ 6,300,000].........5,509.01 168,147 | [ oo 170,324 [ 170,824 | (27,585)] i [ i [ ] |
S&P 500 INDEX
CLIQUET_1YR 853SPD413
........................... Multiple .oooovrrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 07/02/2024 |.07/02/2025 |................ 8,900,000].........5,509.01 385,320 [eee s e feeeee e 26,047 | [ 26,047 e (225,832)f e e o [ | |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD414 ... |Multiple .... . [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 07/02/2024 |.07/02/2025 |.... 6,800,000 2 152,320 | e s 260,708 ... 260,708 |.........121,632 |.
S&P 500 INDEX
CALLSPREAD_1YR
853SPDA15 ....eennnnnees Multiple ..oooovvnnnnnns SunTrust Capital .. [1YDOJBGJWYOTBXKCSX06 |. 07/02/2024 |.07/02/2025 |................ 48,500,000091 [..... 2,594,265 |..covnnniiiiiinnn o | 2,289,640 | ..ccvvunnnn feunnnn 2,289,640 |..... [QINVCCTARD R RO RORRR RN PSRUUTUUUI RN
8P 500 INDEX | e e
CALLSPREAD_1YR 5509.010/6170.0
853SPD416 .............. Multiple .oooovrnnennnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/02/2024 |.07/02/2025 |................ 6,400,000091 [ 394,624 |..ceeeeeeeeeeen [ e 324,602 |..ccovnnnnn fernnns 324,602 |....... (195,368)[...ceeeeeeneeeee Jemmmneeeeemnn forreeemmenieeeeees [eeeeeeeenieees | e | e
S&P 500 INDEX CALL_1YR
853SPDAT7 ..o Multiple .oooeerrnennnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/02/2024 |.07/02/2025 |................ 11,400,000 |......... 5,949.73|......... 425,876 |..eeeeeeeeennes [oeeeeeneeeeeeeen [ 128,670 |.ooevvvvnnn |evennnns 128,670 |....... (424,512)] e foeeeeeeeeee [ e | |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD418 ... |Multiple ....ccovvennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 07/02/2024 |. 07/02/2025 |...evvenenneenee 6,400,000 |........... 375.74|......... 143,360 [..eeeeeeeneeees Joeemneeeeeeeennn oo 245,372 | oo [ 245,372 |......... THATT [ e foreee e [ | | e
8P 500 INDEX | e e
CALLSPREAD_1YR 5576.980/5850.8
853SPD423 .....evunnnnnn Multiple ..oooovvnnnnnns Barclays ............ GSGSEF7VJPS170UK5573 | 07/09/2024 . 07/09/2025 |....evvvvrnnnnne 22,900,00009 ... 690,664 [.....oovveiiiins e e 627,308 [..evvneennn o 627,308 |....... (213,855)].ccvvneieciininns fooreeeiiiniiccees feci e [ | e
8P 500 INDEX | | e
CALLSPREAD_1YR 5576.980/6147 .5
8535PD424 .............. Multiple .oooovrnnennnns Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/09/2024 |.07/09/2025 |................ 3,300,000 (05 181,137 [ [ oo 139,857 [.vveneeeees [ 139,857 |......... (86,459)]-vneeeeeennnes foeeemmmneeeeennn [ e | ]
S&P 500 INDEX
DIGITAL_1YR 853SPD425
........................... Multiple wovvereveenee. JP Morgan ........... 7HGGLXDRUGQFUS7RNES7 |.07/09/2024 |.07/09/2025 |................ 4,600,000..........5,576.98 19,600 [1eveveeereienn [orererereeennnns oo 114,462 | o 114,462 [ (23, 810)] v foeeeieieeeees [ foovevirireeeen | e | v
S&P 500 INDEX
CLIQUET_1YR 853SPD426
........................... Multiple .oooovvvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 07/09/2024 |.07/09/2025 |................ 5,600,000].........5,576.98 182,000 [ oevvvvnnneeeennn fooneneeeeeninnns fooeeennnn 28,722 oo oo 24,722 | (7,077 [ i foo | | i




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

8'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD427 ... |Multiple ........ouunnn. N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |.07/09/2024 |.07/09/2025 |........cevvvvr [ounnnns 4,600,000 JLCS0ZI0 N RN AR RN 142,606 | ... 142,606 |.......... 68,333 |.euvveiiiiiinin [ e
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 20211.360/21854
8535PD431 . e |Multiple ... N/A . .|EQ/IDX ....... [Barclays .... . G5GSEF7VJP5170UK5573 . 07/11/2024 |. 07/11/2025 |.... P U 2,500,000 |.543 ..108,925 ....55,676 | ...
S&P 500 INDI
CLIQUET_1YR 853SPD432
........................... Multiple .... N/A . .|EQ/IDX ....... [Barclays .... . G5GSEF7VJP5170UKS573  |[. 07/11/2024 |. 07/11/2025 |.... o |-eeee.. 2,500,000(.........5,584.54 |........ 151,000 U
S&P 500 INDEX
CALLSPREAD_1YR
8535PD433 ..o Multiple .oooovrrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 07/16/2024 . 07/16/2025 |.eevveeeeeeennn foeees 2,500,00052 ... 54,950 .eevvneeeeeeeei feeeeeeeees s 45,928 | ..oovvninns [ 45,928 |........ (17, 750)- e eeeeeeeeeee Jeemeeeeemmes o e | | e
S&P 500 INDEX
CALLSPREAD_1YR
853SPD434 .....eeeen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Bank of America ... BA4YTDEBBGKMZOO31MB27 |.07/16/2024 |.07/16/2025 |........cevvvven founnns 35,700,00026 |..... 1,088,850 |.eevvvenieeiinnnn [ s 869,343 | ..oovvnnnns [ 869,343 |....... [N NCEST.S) R FRPPRRRUR RO RN [RUUrr) N
8P 500 INDEX | | e
CALLSPREAD_1YR 5667 .200/6254.3
8535PD435 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 07/16/2024 |. 07/16/2025 |..eeveeeeveeennn foeeee 4,900,00021 ... 267,050 [eeeeeeneeeeeen Joeeeeeeeeeeniees foeeeennns 170,909 [.eveneeees [ 170,909 |....... (140,873)[- e eeeeeeeeeeee Jemmneeeeeemnis foeeeeemeneeeeeen [ | e |
S&P 500 INDEX
DIGITAL_1YR 853SPD436
........................... Multiple .....ccooeeeee. |N/A ool [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 07/16/2024 |. 07/16/2025 |............een. |-oeeen. 6,400,000 .........5,667.20 |........ 178,560 [....oeveevennnnens |ovvennnnnnnnninnnn fooneenna 151,975 oo [ 151,975 | (42,319) e e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD437
........................... Multiple ...coevveeeeee |N/A ... [EQZIDX ....... |Bank of America ... BAYTDEBBGKMZOO31MB27 |. 07/16/2024 |.07/16/2025 |........cceuuees |oeeenn. 7,300,000 .........5,667.20 |.........228,490 [...oeeeemmmnnnees foevmmmneeeeeennnn oo 32,909 | oo [0 82,909 o (193,822)f- e e o e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD438 ... |Multiple .....ccevuennns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 07/16/2024 . 07/16/2025 |.eevveeeveeennn foeeee 6,600,000 147,840 [ooeeeeeeeeeeeen [ oo 140,474 (.o o 140,474 |.......... 69,103 [ceeeeeeeieeeee Jemneeeeeemnis foeeeeeenneeeeeen Jeeeeeee | |
NASDAQ-100 INDEX
CALLSPREAD_1YR
8535PD442 .. oo |Multiple .... N/A oooeeeeo o |EQZIDX ....... [SunTrust Capital .. [1YDOJBGJWYOT8XKCSX06 |. 07/18/2024 |.07/18/2025 |.... P I 2,500,001 .178 . 101,000 . 74,554 ...
8P 500 INDEX | e e
CALLSPREAD_1YR 5544.590/6080. 1
8535PD443 .. eee |Multiple ... N/A . .|EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 07/18/2024 |.07/18/2025 |.... P U 2,500,000 (97 . ....... 131,000 ... 113,830 |...
S&P 500 INDI
8535PD444 .............. Multiple .oooovrrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 07/18/2024 . 07/18/2025 |.eevveeeveeennn foees 2,500,000 ......... 5,544.59 |......... 23,475 | o s 131,809 [.evneveenn foeeennnn 131,809 [enees (180,086)]ceveeeeeeeneen fooeeeemneeeeees feeeee s Jeeeeeeeeeceee [ |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD445 ... |Multiple ....ccovvennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 07/18/2024 . 07/18/2025 |.eevveeeeeeennn foees 2,500,000 ........... 381.26 |.......... 56,000 [-eeeeeeeneeeeenn Jornmeeeeeemeies foeeeeenens 65,708 [..vuneeees foreeeennna85,708 |oeee e 31,719 | e e fe ] |
8P 500 INDEX | L s
CALLSPREAD_1YR 5555.740/5846..3
853SPD446 ............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 07/23/2024 |. 07/23/2025 |.......euvvvvven founnnn 14,200,000106 [ 450,140 |.evveneeeeeiii [ e 427,483 | oo [ 427,483 |....... (128,804)[...cevvvvvnneins Jevnneeeeeiinins [ feiceii | e | e
S&P 500 INDEX
DIGITAL_1YR 853SPD447
........................... Multiple ..ocovvveeeeees |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 [. 07/23/2024 |.07/23/2025 |.......ccevuuees |oeeenn. 2,900,000 .........5,555.74 |.......... 84,680 [...oeeeeenneees Joeeemeneeeeeennnn oo 82,655 | i [ 82,855 | (15,841 e oo e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD448
........................... Multiple ....ccooeeeees |N/A oo [EQZIDX ....... | Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 07/23/2024 |.07/23/2025 |...........eoeee |oeeeen. 3,900,000 .........5,555.74 |...eeuuu i 142,350 [oeenevnnnnnnnnns Jovvennnnnnevennnn [ 114,544 | [ 114,544 | (125,105)f s e [ o | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD449 ... |Multiple ........ouunnn. N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 07/23/2024 . 07/23/2025 |...evvevrvvvnnnn foeenns 5,700,000 127,680 |ooeeeveeeeeeeenn [ i 168,790 | .oeeeevvnnn |evennnns 168,790 |.......... FE -5 1 (S FOPUU R AR IPSSSUUUUUI IR
NASDAQ-100 INDEX
CALLSPREAD_1YR
8535PD450 .....ennneeen Multiple .oooovrnnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 07/25/2024 |.07/25/2025 |......eeeeeeeeee |ounnnnn 2,500,000 [.941 ... 91,500 |.eeeeeeeeenees Joeeemeee e feeeeeees 94,870 [.evueneeens o 94,870 |......... (31,507 eeeeeeeeeeee Jommmeeeeeemmes foeeeeemeeeeeeeee foeeeceee | | e
8P 500 INDEX | e e
CALLSPREAD_1YR 5399. 220/5645.42)
853SPD451 .....unnnnnnns Multiple ..ooovvvnnnnnns N/A et EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSRNES7 ). 07/25/2024 |. 07/25/2025 |......evvvvveen ovnnns 19,700,00004 ...l 550,418 |..vveniiiiiiins foriiiiiiiiiies o 617,102 ]........... |.ooeenn. 617,102 (101,974)]. oo v forniiiiiiniies o
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)

S&P 500 INDEX ..
CALLSPREAD_1YR 5399. 220/6008.2
8535PD452 ... Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 07/25/2024 |.07/25/2025 |......eeeeeveee |ounnnnn 5,800,000(52 | 341,040 |-eeeeeeeeeee o s 366,317 [.eeveneenes foereenne 366,317 |....... (116,801)]+eeeveeeeeeennn feeeeeeemmnneees Joemmemeeeeeeene foeeeeeec | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD453
........................... Multiple ....ccoveeeees |N/A oo [EQZIDX ... | P Morgan ........... T7HBGLXDRUGQFUS7RNEQ7 [. 07/25/2024 |.07/25/2025 |...........eeeee |oveenn. 4,100,000 .........5,399.22 ......... 102,500 [...oeerrvnnnnnnns fovvennnnnnnnvnnnnn foonnnc 113,416 | oo [ 113,416 | (L 918) s e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD454
........................... Multiple ..ocoovveeeeee |N/A oo [EQZIDX ....... | Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 07/25/2024 |.07/25/2025 |.......ccevuues |oeeenn. 4,800,000 .........5,399.22 |........ 110,880 [o.eneeeemnnnnees foevemnneeeeeennnn oo 119,340 | oo [ 119,340 o (135,296)f. e e e o e | e | e
8P 500 INDEX | e e
CALLSPREAD_1YR 5436.440/5764.8
853SPD457 ...vvennnnnen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 07/30/2024 |.07/30/2025 |.......eevvvvvnn [ounnnns 9,300,00001 ... SR VN R IO R 359,838 | .ceevvrnnn [ 359,838 |......... (VALY R R RO RN PSRUUTUUUI N
S&P 500 INDEX
DIGITAL_1YR 853SPD458
........................... Multiple ..ocoovveeeeee |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 |. 07/30/2024 |.07/30/2025 |.......ccevuuees |oeeennn 2,500,000 .........5,436.44 |....c.e. 78,750 [oueneeeennnenes Joevemnneeeeeennnn oo 85,830 | oo [ 85,830 oo (9,962)[- e e o e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD459
........................... Multiple ....ccooeeeees |N/A oo [EQZIDX ....... | Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 07/30/2024 |.07/30/2025 |..........ceeer |oeeeenn 2,500,000 .........5,436.44 |.......ui 99,250 [oeenniiinnnnnnnns fovvvnnnnnnnnninnnn [ 102,627 | oo [ 102,627 e (89,864). e v [ e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD460 ... |Multiple ............... N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 07/30/2024 . 07/30/2025 |...evvvnvvvvvnnn foenns 5,800,000 ......en... 378.72 |..cuunnn 129,920 [oevvvviviiinees Jovvenieeeeeenenn [ 186,745 [.eveneeees oo 186,745 |.......... 86,531 [ciiiiiiiiniins e [ e | |
NASDAQ-100 INDEX | | e
CALLSPREAD_1YR 18890.390/20326
853SPD46T .............. Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 08/01/2024 |.08/01/2025 |......eevuevveee [ounnnnn 2,500,000(.059 |........ 102,250 [.eeeeeeeenieees Joeemmeneeeeeenenn o 104,338 [.eeeneeees oo 104,338 |......... (87,858)[- e eeeeeeeeeeee Jmmmeeeeeemmnes foeeeeemeeeeeeen o | |
S&P 500 INDEX ..
CALLSPREAD_1YR 5446.680/5715.2
853SPD462 .......n...n Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSRNES7  |. 08/01/2024 |. 08/01/2025 |......evvvvvvenn feunnns 21,500,000 691,754 [ .oveeeeeis [ 691,754 |....... (138, 315)[.eevvevvieiins Jevrineeeeeiin [ [ | | e
S&P 500 INDEX
CALLSPREAD_1YR
853SPD463 .............. Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 08/01/2024 |.08/01/2025 |......eevuevveee [ounnnnn 5,400,000 309,216 [.evvuneees o 309,216 |....... (104, 794). oo eeeeeeeeeee e eeeeens foeeeeeemeeeeeeee [ | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD464
........................... Multiple ooooeveveee [N/A coeeeeens [EQZIDX ....... [P Morgan ........... 7HBGLXDRUGQFUS7RNES7 |.08/01/2024 |.08/01/2025 |......ccevves [ooverer 3,200,000 ... 5,446.68 |.vvorrs 77,120 [ooeeniiiieiens oo [oeveenn 83,424 [ [ 83,424 |t (10,099)) v oo foeeeeeeeee fooeeecc | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD465
........................... Multiple ...coovvueeeee |N/A ... [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/01/2024 |.08/01/2025 |........cceuues |oeeenn. 6,100,000 .........5,446.68 |........ 183,000 [.....cceemmmueees Joevmmmmmnnreernnnn oo 83,343 | oo [ 83,343 | (A7A A7) e oo e | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD466 ... |Multiple .....cc..eun... N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 08/01/2024 |. 08/01/2025 |.eevveeveeennn foeees 4,000,000 |..ccvnn.n 381.04 |.......... 90,000 [-eeeeenmneeeeeenn formneeeeemmnnees foeeennnns 109,321 [.eeeneeeees oo 109,321 |.......... 51,630 [oeeeeemnnieeeee Jemmnneeeeeenis foeeeeeenneeeeen Jeeeeeee | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5446..680/5979.9
853SPD46T7 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 08/01/2024 |.08/01/2025 |.......euvvvvven founnns 41,700,000410  [..... 2,188,833 |ouenniiiiiiines foeveininieeiiinn fes 2,286,903 | ...cevnnnnn founnnn 2,286,903 |....... [WATSHLIV)) A FPPRUUUT RPN RN SRSUUUUUI RN
8P 500 INDEX | | e
CALLSPREAD_1YR 5528..380/5909.6
853SPD468 .............. Multiple .oooovrnnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 08/01/2024 |.08/01/2025 |......eevuevveee [ounnnnn 2,500,000 (47  |eeenns 94,500 ...eeeeeeniees Joeeemneeeeeeenen feeeeeees 98,499 | ..eevvvinns fernns 98,499 |........ (30,780)[- e eeeeeeneeeeee Jommmeeeeemmnes foeeeeemeneeeeeen feeeeeeee | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5446.680/6100.2
853SPD469 ............en Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [1YDOJBGJWYOTBXKCSX06 |. 08/01/2024 |.08/01/2025 |........eevvvven founnnns 4,900,00081 ... ATV R R R 299,633 | ..oeevinnnn [ 299,633 |....... (116, 941)[...eivviiienins Jerninneeeeeii [ [ | e | e
S&P 500 INDEX CALL_1YR|
853SPDA70 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJP5170UK5573 | 08/01/2024 |. 08/01/2025 |..evvvenvvvvvnnn foennns 9,000,000 ]......... 5,882.41[......... RCT£ X VN R IR RN 194,744 | oo [ 194,744 |....... (374,481)[...eeiveiiiennns |evninneeeeiii [ [ | | e
S&P 500 INDEX CALL_1YR|
853SPDA7T .eeeine Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJP5170UK5573  |. 08/01/2024 |. 08/01/2025 |..eevvennvvvinnn foenns 2,500,000 ......... 5,936.88 |.......... [SZ 0 V) PO RN R 43,805 | .ceevrnennn [ 43,805 |........ [CCZ0K:TA D AR FPRUU RO RN SRUUTUUUI [N
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD472 ... |Multiple ........cuunnn. N/A et EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 08/01/2024 |. 08/01/2025 |....evvvvvvvvnnn foonnns 5,400,000{........... 381.04]......... 121,500 [.oovevvnniiiiinn o oo 147,583 |...
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 18077.920/18945
853SPD4T6 .............. Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/06/2024 |. 08/06/2025 |....evvueeveeenn foaeees 2,499,999(.660  |eeeeeen. 68,725 ..o | [ 83,246 | ..covvnnnns [ 83,246 |......... (14,850 eeeeeeeeeeee Joemmeeeeeemmnes foereeemeeeeeeeee o | |

S&P 500 INDEX
CALLSPREAD_1YR

853SPDA7T7 ....vveeenn Multiple ...oooovnnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 08/06/2024 |. 08/06/2025 |........eeveeen |oennne 12,500,00051 | 385,000 [vvveeeiiiiiiinns [ [ LYKV U 473,128 |......... L O e [
S&P 500 INDEX

CLIQUET_1YR 8535PD478

........................... Multiple .....oocccoee [N/A Lo [EQ/IDX ....... [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 |. 08/06/2024 |.08/06/2025 |................ |-...... 2,500,000].........5,240.03 [......cce. 78,750 |ooeeennniiniienes e e 70,400 e 70,400 [ (70,517 [ e e | | i

SEPMARCSEXCESSRETURN
CALL_1YR 8538PD479 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 08/06/2024 |. 08/06/2025 |......evveeeeeen [ennne 5,600,000 ........... 378.36 |........ 126,000 [eevveeeeeeiiins o e 186,182 |.vvveeeens fenneens 186,182 |.......... L e e s
BNPP PATRIOT

TECHNOLOGY INDEX

CALL_1YR 8535PD480 ... |Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 08/06/2024 |. 08/06/2025 |......vvvvveeren [eeeeannnns 310,000]........... 300.30 [........... PR cIvT) FRURUU R RN 4,040 {.eeeeenis o 4,040 [.......... LG | O U [ [T Or
S&P 500 INDEX

CALLSPREAD_1YR

8535PD481 .............. Multiple ....occees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 08/08/2024 |.08/08/2025 |............cce. |-.ee. 17,300,000 | 517,007 [eveeeeeeiiie [ | 607,136 [...coonnn fernnnn 607,136 |......... (79,869)]+.eeeveeeeeeeen |eeeeiiiieeeeee e e | e | e
S&P 500 INDEX

CALLSPREAD_1YR

8535PD482 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 08/08/2024 |.08/08/2025 |.......evvvreees [evennnn 4,500,00010 [ 252,900 |+eeeiiiiiieeeens [ oo 207,151 | oo [ 207,161 |........ L O e [
S&P 500 INDEX

DIGITAL_1YR 853SPD483

........................... Multiple ......occceoe [N/A oo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 08/08/2024 |.08/08/2025 |................ |-......6,000,000].........5,319.31 [.........157,200 |.oooeemmmiierinni e el 179,907 | [ 179,007 o (17,084) i [ e e | ]| s
S&P 500 INDEX

CLIQUET_1YR 8535PD484

........................... Multiple ...oovunnnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... T7HGGLXDRUGQFUS7RNES7 |. 08/08/2024 [. 08/08/2025 |...........ceeee |ooeen. 2,500,000 f.........5,319.31 |...eeiiii65,000 [ fervnniniiiiiiiinns | 53,327 [ [0t 83,327 [t (B2,878))e e oo [ i | | e

S&PMARCSEXCESSRETURN
CALL_1YR 8535PD485 ... |Multiple ............... N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 08/08/2024 |. 08/08/2025 |....evvvvveeeas [eaennne 2,500,000 ........... 379.06 |.......... 56,750 [cvveeeeeiiiieens e e 79,446 | .cooeeeeie | 79,446 |.......... 36,479 |vvvviiiiiiiiiiins e [ [ | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD486 ... |Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 08/08/2024 |. 08/08/2025 |.......eevveeeen [eeeennnns 100,000
S&P 500 INDEX
CALLSPREAD_1YR 54
8535PD4%0 ... Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 08/13/2024 |.08/13/2025 |......eevvveees [ennnnne 2,500,000
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD491 ... |Multiple ....
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD492 ... |Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 08/13/2024 |. 08/13/2025 |.......eeeveees [oeeennnns 330,000 ........... 302.24|.......... 10,527 [ e e TV ISR RS 3,670 |.......... (8,878)]-nnvveeeeeeeeinn foeiieeeeeeeiis e fo [ e[
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5543.220/5737 .2
8535PD493 ...t Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 08/15/2024 |. 08/15/2025 |......evvvveeees [eennnne 2,500,00002 [ 55,500 [.vvvveeeiiiiinens ferrieiiiiii e 54,336 [ .o | 54,336 |......... [ ) P FPUPT (TP IETTITTT e
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 19490. 150/21082
8535PD494 .............. Multiple ......cccees N/A el EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKS573 . 08/15/2024 |. 08/15/2025 |.....eevveeeeens [oenene 2,600,000).49%6 [ 109,875 [.eeeeeeiiiee [ e 91,809 | .eoveeiiis fereeenns 91,809 |......... (48,978)[..eeeeeeeieea [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR 55
8535PD4%5 ...t Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 08/15/2024 |.08/15/2025 |......eevvveees [oannnne 9,400,000
S&P 500 INDEX
CLIQUET_1YR 8535PD496
........................... Multiple ......cccoooee [N/A ... [EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/15/2024 |.08/15/2025 |................ |....... 2,500,000].........5,5643.22 [......... 119,750 |.ooooiiiiiiiiiiis o | 104,838 | e 104,838 [ (73,64 [ e e | | s
SEPMARCSEXCESSRETURN
CALL_1YR 8533PD497 ... [Multiple ............... N/A ... EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO31MB27 |. 08/15/2024 |.08/15/2025 |..........eee.. |....... 2,700,000{........... 382.34.......... 60,750 | e [ 68,463 |........... [oueeee.. 68,463 |.......... 32,057 |.oeeeeiiieeeee e e | | e | e

128,500 |.evveeeeeeiiies o [ 136,632

. |EQ/IDX ..

. |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/13/2024 |. 08/13/2025 |.... s 2,500,000 ...55,350 ....62,79%
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 19719.820/21078
853SPD498 ...........e Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Barclays ............ G5GSEF7VJP5170UK5573  |. 08/20/2024 . 08/20/2025 |..evveeeveeennn feenes 2,500,000 .515 |ee..n. 4,775 | e [ FETVCIVN (R R 75,060 |......... (41,982)]-ceeeeeeeeennes foeeemmmeeeeeeen [ e | ]
S&P 500 INDEX ..
CALLSPREAD_1YR 5597 . .
853SPD499 .......eennnn. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 08/20/2024 |. 08/20/2025 |........ceevvven feunnns 28,900,000 [ STV I R AR R 861,397 [.eeveneeees [ 861,397 |....... (266, 743)[.. e evvevvnnnens Jevrnnneeeeniins [ e | | e
8P 500 INDEX | | e
CALLSPREAD_1YR 5597..120/6203.2
8535PD500 ... Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 08/20/2024 |.08/20/2025 |........ecevveee |ounnnnn 5,100,000/88 [ 292,230 [-eeeeeeneeeeeenn foeeeeeeeeees feeeeenenn P IR 238,555 |....... (123,440)]- v foeeeeemeeeeees [ e [ |

S&P 500 INDEX
DIGITAL_1YR 8535PD501
........................... Multiple ...coovounnnns |N/A Lo |EQZIDX ....... |Barclays ............ GBGSEF7VJPSI70UKS573 |. 08/20/2024 |. 08/20/2025 |..........ceevve |oeeeenn 5,700,000 ........5,597 12 |t 467,035 [ [ e 147,199 i L 147,119 [ (29,524)) s e fo e | | e
S&P 500 INDEX
CLIQUET_1YR 8535PD502
........................... Multiple ......oocceees [N/A oo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 08/20/2024 |.08/20/2025 |................ |-....e. 7,100,000].........5,597 .12 [.........193,120 |ooeeenniiiiiiiii e [l 163,008 | 163,008 [ (179,76 [ e [ | | s
SEPMARCSEXCESSRETURN
CALL_1YR 8538PD503 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 08/20/2024 |. 08/20/2025 |......evvveeeeen [eenene 8,600,000 ........... 385.01......... 192,640 [.eeeeeeiieie [ | 178,695 [..ooeennn fennenns 178,695 |.......... L e O s
S&P 500 INDEX
CALLSPREAD_1YR
8538PD507 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 08/22/2024 |. 08/22/2025 |.......eevvveees [onnnne 2,500,000195 [ 109,875 [ [ [, 99,472 | e | 99,472 |......... (34, 443)]. e e e e | [
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD508 ... |Multiple ............... N/A s EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO31MB27 |. 08/22/2024 |.08/22/2025 |.......eevveees [eannnn 2,500,000 ... 383. [ ELV U APPSR 58,630 [.vvvvernnns fornnnnnnn 58,630 [..vvvenns XN PO R R PR IR [T
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD509 .............. Multiple ....occees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/27/2024 |.08/27/2025 |........occeeenn |oennnns 3,299,999 (.984
S&P 500 INDEX
CALLSPREAD_1YR
8535PD510 . ... |Multiple .... wevenees |[EQZIDX oot | JP Morgan ... .. THBGLXDRUGQFUS7RNEQ7 . 08/27/2024 |.08/27/2025 |.... UV 29,300,000
S&P 500 INDEX L e
CALLSPREAD_1YR 5625.800/6206.9
8535PD511 .. ... |Multiple .... . |EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNEQ7 . 08/27/2024 |.08/27/2025 |.... PR O 5,300,000 |45 ..
S&P 500 INDEX
8538PD512 ... Multiple ....oocees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNEQ7 [ 08/27/2024 |. 08/27/2025 |....eevvveeeees [eennne 2,500,000......... 5,625.80 |......... 202,975 |-eeeiiieeeees | e 127,874 (.o [ 127,874 |....... (120, 130)]+ e e oo e e | e | e
S&P 500 INDEX
DIGITAL_1YR 8535PD513
........................... Multiple ...ooounnnnns |N/A Lo |EQZIDX .....o. | JP Morgan ........... 7HGGLXDRUGQFUS7RNES7 |. 08/27/2024 |.08/27/2025 |..........ceeeve |oen. 5,200,000 f.........5,625.80 |......... 133,920 [ooooeeeeiiiiiinnns feonnnnniniinnnnnns | 122,987 | [ 122,187 [ (25,047 ) e [ i | | e
S&P 500 INDEX
CLIQUET_1YR 8535PD514
........................... Multiple .....ooocceee [N/A Lo [EQ/IDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |.08/27/2024 |.08/27/2025 |................ |-...... 9,500,000].........5,625.80 [.........304,000 |...coeomrmrreenes oemniiiiiaeeee [ 236,534 | 286,584 [l (238,057 ). [ e e | | s
S&PMARCSEXCESSRETURN
CALL_1YR 8538PD515 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNEQ7 (. 08/27/2024 |. 08/27/2025 |....eevvveeeeen [eennne 5,400,000 |........... 385.20|......... 121,500 [ e e M4 | e 411 52,870 [ceeeeeiiiieeee [ e e | e | e
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD516 ... [Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05 [ 08/27/2024 |. 08/27/2025 |.....evvvvveeeas [eeeennns 480,000
NASDAQ-100 INDEX
CALLSPREAD_1YR 19
8538PD520 .............. Multiple ....occees N/A el EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKS573 . 08/29/2024 |. 08/29/2025 |......eeeveeenns |oennnins 2,499,999 |.
S&P 500 INDEX
CALLSPREAD_1YR
8538PD521 .....eeeinnnn Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 08/29/2024 |. 08/29/2025 |.......evvvveees [ernne 3,100,000
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD522 ... [Multiple ............... N/A ... EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 . 08/29/2024 |. 08/29/2025 |......ovveeeeee |oeennenes 520,000{........... 303.811.......... 16,588 ..o e | 5410 . e forne. 5410.......... (9,805)].eeeeeeeiiieees foreeeeeeei o e ] ]

101,395 [.oeeeiins [ 101,395 |......... (49,073 oo e e | e | e

780,731 ... ... 780,731 [....... (244,307)].

...234,045 (... ....234,045 |....... (121,793)|.

........... 4,862 [.eeeeiin [ 4,862 [ (9,001 [ | [ | e | e

125,000 [veeeeeiiiieee [ | 11,318 | ot 111,318 |......... (G2 I00C5)) IUUUTRRURUUR ISR RS KRR [

124,310 [eoeeeeeiieee e | 111,489 [.oeeeeennns o 111,489 |......... (37, 015).eeeeeeeiiiinns o o e | | e
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1 2 5 6 7 8 10 12 13 14 15 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Received (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date  |Expiration| Contracts (Paid) Paid Income Value Code (Decrease) | B./A.C.V. [ Accretion Item Exposure | Entity (b)
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 18958.730/20274
8535PD523 ....evennnnnnn Multiple .oooovrrnnnnnns Bank of America ... B4YTDEBGGKMZOO31MB27 |. 09/03/2024 |. 09/03/2025 |................ |....... 4,000,000(.465 ~  |oeeeii152,000 [ooeeeemneneeeeenn foemmeeeeeemeeees foeeeennns 153,670 [..uveeeeens |oeee... 153,670 |......... (50,858)[- e eeeveeneeeeee Jmmmeeeeemmnes foereeemnneeeeeeen feeeeeeer | |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD524 .....evunnnnnn Multiple ..oooovvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/03/2024 |. 09/03/2025 |.......ceeeveeen [...... 32,800,00094 [ 994,824 |oonnenniiiiis [ s 979,550 | ..eevvvvnnn |veenn. 979,550 .. (227 ,498).cevvneeviinnnn fooerevins [ e | | e
8P 500 INDEX | | e
CALLSPREAD_1YR 5528.930/6139.8
8538PD525 .......eenn.en Multiple .oooovrrnnnnnns SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 09/03/2024 |. 09/03/2025 |............ccee |ove.... 4,600,000(76  |oeeeeein 270,480 [oeeeeenneeeeeceen feeeeeeeeeeeees foeeeenen 250,307 [.evvenneeee foeeeeenn 250,307 ... (98,327)]-vvveeeeemmmnes foeeemmmmeeeeennn [ e | ]
S&P 500 INDEX
DIGITAL_1YR 853SPD526
........................... Multiple ..oooovvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 09/03/2024 |. 09/03/2025 |................ eeeen...5,528.93 O S RO << R YA IS, e (22,173 e [ e | |
S&P 500 INDEX
CLIQUET_1YR 853SPD527
........................... Multiple .oooovrrnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 09/03/2024 |. 09/03/2025 |................ eeeen...5,528.93 UPRRRRRUTPRR IR IPpTR (1:< 1077(1 i I eeeene (161,808)f- e e oo e | ]|
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD528 ... |Multiple .....cceeunnnns Bank of America ... B4YTDEB6GKMZO031MB27 |. 09/03/2024 |. 09/03/2025 |................ |-......8,000,000{........... 383.39 [...ccenn 181,800 |..eeeeeeeniieees foeeemeneeeeeeeen o 193,784 [.eeeeeiins oo 193,784 | 89,202 |.eeeeeeeeeee foeeeee [ e | ]
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD529 ... |Multiple ...........u... BNP e 549300RZTZOHILNF3Y05  |. 09/03/2024 |. 09/03/2025 |.......evvvvvvvn fernneennnn 560,000 |.cienennn 302,78 [ovvnne e 17,864 | [ e 6,625 . e oo 6,625 ). [ [ONC1<(5)) R AR R RN [RPSRUUTUUUI [N
S&P 500 INDEX
CALLSPREAD_1YR 5528.930/6070.7
8535PD530 ..evuunneeees Multiple .oooeerrnennnns SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 09/03/2024 [. 09/03/2025 |...........cceen [......41,300,000065 ~ [c.....2,225,657 |oeeerenneeeeeennn foeeeeeeinieeeees e 2,100,223 |.....euunvs -ennn. 2,100,223 ... [V VL) RN INURRRTURTRRRTR IEUUUURPPRRRRRPUR FSTUPPRPRRRTUE IR RN
8P 500 INDEX | e e
CALLSPREAD_1YR 5528.930/6192.4
853SPD531 .evvennnnes Multiple ..oooovvnnnnnns SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 09/03/2024 |. 09/03/2025 |................ [.......5,600,00001 |occoil 347,760 [ooeeeniniiniiins [ e 317,196 | .eevenneens [ 317,196 | [QESIVNIS)! AR FPPRUTURT RPN RN [PSRSUUUUUI RN
S&P 500 INDEX CALL_1YR|
853SPD532 ...evvvnnnnnnn Multiple ..oooovvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/03/2024 |. 09/03/2025 |............ccen [......10,100,000]......... 5,971.24].........383,396 [ceveiiiininnns feveninieniiiens [ 207,365 [ .eevunnnnns fonnn. 207,365 |- (378,305)].ccvvneeevirnnnns foorervniniiiiens [ e [ | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD533 ... |Multiple ..........eu.n. Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 09/03/2024 |. 09/03/2025 |................ [eee.... 4,600,000]........... 383.39 |.euuue s 104,420 [ooeeennennniiiis [ oo 11,426 [.eeneeennn | 111,426 | B1,343 |eveniiiiiins [ e e [ |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD537 v Multiple .oooeerrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/10/2024 . 09/10/2025 |....evvneveveenn [-.... 22,500,000050  feeeeeees 871,850 |oeeeeeeeeeeee oo s 692,921 |..coevvnnnn |eennnnn 692,921 | (144,139)]. e foeeeeeeeecc [ e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5495.520/6075.2
853SPD538 .....unninnnns Multiple ..oooovvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/10/2024 |. 09/10/2025 |.......ceeevveen [ennn... 4,000,000197  [oeeiiini226,680 |oeeeeeneeciiien [ s 224,103 | ooeeeeien [ 224,103 . (WA T/0::)) R R RO RN PSRUUTUUUI [N
S&P 500 INDEX
DIGITAL_1YR 853SPD539
........................... Multiple .oooeerrnennnns Barclays ............ GSGSEF7VJP5I70UK5573 |.09/10/2024 |.09/10/2025 |................ eeeen...5,495.52 e eeennnn fereeeeeerneees e 98,011 [ e (14,265) e e o e | ]|
S&P 500 INDEX
CLIQUET_1YR 853SPD540
Multiple .... . [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 09/10/2024 |.09/10/2025 |................ [....... 5,200,000]......... 5,495.52 |..
% TURN
CALL_1YR 853SPD541 ... |Multiple .........eunnn. JP Morgan ........... 7HBGLXDRUGQFUSRNES7  |. 09/10/2024 . 09/10/2025 |........eeevveen fnnn... 6,300,000 ........... 385,58 [ounnnn 142,380 |oeeeeenneeciiinnn [ 130,933 [ e |t 130,933 [ 80,668 o [ e e [ | e
S&P 500 INDEX
CALLSPREAD_1YR
8535PD542 ... Multiple .oooeerrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/10/2024 |. 09/10/2025 |....eevueveeenn feeennn 2,500,000 (71 [ 52,075 | [ e 54,089 [ [l 54,089 | (9,975)] e eeeeeeeeee Joeemmeeeeemn o e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD543 ....eeeenneeen Multiple .oooovrrnennnns JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 09/10/2024 . 09/10/2025 |.......eeveeeeen [ennnn.. 2,500,000 |........... 735.87 |evvvnn 106,000 [oeeevenieeeeees Joemneeeeeeeeies foeeeennnns 63,184 [....coooeen |l 63,184 .ol (41,486)[....ceeeeeeeeeeee Joemneeeeemnnes foeeeeemeeeeeeee o | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD544 ... |Multiple .........eunn.. BNP ..o 549300RZTZOHILNF3Y05 ). 09/10/2024 |. 09/10/2025 |.......oevvvvene fonnn...... 440,000]........... 301.58 |..uvvee e 14,036 [ e i 6,025 e oot 6,025 ). (9,003)].cuueiviiennnnns Joovvvnnnnenieinnns foovnnviiiiinnnns Jovviinniniiiiiinns | eeeeeeeen | v




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

€17903

1 2 6 7 8 10 12 13 14 15 16 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Received (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts (Paid) Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5595.760/6110.5
8535PD548 .............. Multiple .oooovrrnnnnnns SunTrust Capital .. 1YDOJBGJWYITBXKCSX06 |. 09/12/2024 |.09/12/2025 |................ 69 | 142,800 [ [ 126,186 | .ooovvvvnnn |vennnnn 126,186 |......... (49,530)]- v neeeeemmmnes foeeemmmmneeeeeenn [ e [ |
S&P 500 INDEX
CLIQUET_1YR 853SPD549
........................... Multiple ..oooovvnnnnnns Barclays ............ GSGSEF7VJP5I70UK5573 |. 09/12/2024 |. 09/12/2025 |................ eeeen...,595.76 ecerneeeerennns foeeeeneirns e 56,706 [ | 086,706 [ (77,821)) i [ [ e [ |

S&PMARCSEXCESSRETURN
CALL_1YR 853SPD550 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853sPD551 ...
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD552 ....eeeuns
S&P 500 INDEX
CALLSPREAD_1YR
8538PD553 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PD554 ..............
S&P 500 INDEX
DIGITAL_1YR 853SPD555
S&P 500 INDEX
CLIQUET_1YR 853SPD556
S&PMARCSEXCESSRETURN
CALL_1YR 853SPD557 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD558 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD559 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PD562 ...
S&PMARCSEXCESSRETURN
CALL_1YR 853SPD563 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853sPD564 ...
S&P 500 INDEX
CALLSPREAD_1YR
8538PD565 ......eennnn.
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD566 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PDS67 ..............

Multiple ....

Multiple weooveeuneennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple woevevuniennns

Multiple weveveeunnennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple voovveuniennns

. |Bank of America ...

Morgan Stanley ....

Vel ls Fargo ........

Vells Fargo ........

Barclays ............

Bank of America ...

JP Morgan ...........

JP Morgan ...........

SunTrust Capital ..

Bank of America ...

JP Morgan ...........

JP Morgan ...........

Wells Fargo ........

B4YTDEB6GKMZ003 1MB27

549300RZTZOHILNF3Y05

4PQUHN3JPFGFNF3BB653

KB 1H1DSPRFMYMCUFXTO9

KB1H1DSPRFMYMCUFXTO9

G5GSEF7VJP5170UK5673

B4YTDEB6GKMZ003 1MB27

THBGLXDRUGQFUS7RNES7

549300RZTZOHILNF3Y05

THBGLXDRUGQFUS7RNES7

1YDOJBGJIYOTBXKCSX06

B4YTDEB6GKMZ003 1MB27

549300RZTZOHILNF3Y05

7THBGLXDRUGQFUS7RNES7

THBGLXDRUGQFUS7RNEQ7

KB1H1DSPRFMYMCUFXTO9

. 09/12/2024

. 09/12/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/17/2024

. 09/19/2024

. 09/19/2024

. 09/19/2024

. 09/24/2024

. 09/24/2024

. 09/24/2024

. 09/12/2025 |....

. 09/12/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/17/2025

. 09/19/2025

. 09/19/2025

. 09/19/2025

. 09/24/2025

. 09/24/2025

. 09/24/2025

19432.400/20833
.476

5634.580/5020.8
16

......... 5,634.58

......... 5,634.58

5732.930/6021.2
96

....... 201,019

...... 1,089,810

....... 232,447

......... 201,019

...... 1,089,810

......... 232,447

....21,264 |.

(10,569);

(84,903)

(50,933)

(275,488)




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¥1°903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5732.930/6363.5

8538PD56B .............. Multiple ..oovveeennnes N/A e EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTOQ | 00/24/2024 |. 09/24/2025 |...........ccet e 5,100,00052 ... 203,250 [.ooeeiieeiiiiieen [ feeeee 200,813 |.oeeeeeeees [eeeiens 200,813 |....... (128,602)].....vveeeeeeee Joeeeeiiieeeeeees foeeeiiereeeees e | eeeeeiinn | e
S&P 500 INDEX
DIGITAL_1YR 8535PD569
........................... Multiple ......ooccoeeen [N/A oo [EQ/IDX ....... |Barclays ............ GSGSEF7VJPSI70UKS573 |. 09/24/2024 |.09/24/2025 |............ceee oo 4,200,000].........5,732.93 [......... 909,326 |.oooennnnennnnn [ooniiiienneeiin | 92,846 | [ 92,846 [ (24,086). e [ e e | | s
S&P 500 INDEX
CLIQUET_1YR 853SPD570
........................... Multiple ..oooeeeeennnns |[N/A Lo |EQZIDX ... | JP Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 |. 09/24/2024 |. 09/24/2025 |.........cceevve |-, 8,200,000 |.........5,732.93 |.........220,400 [ feennniniiiiiinnens oo 163,501 | s 153,501 [onneins (163,989)].ccciciiiiiiis [ [ i | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 8538PD571 ... [Multiple .......eeuueeee N/A e EQ/IDX ....... JP Morgan ........... THBGLXDRUGQFUS7RNES7 . 00/24/2024 |. 09/24/2025 |.........ccceett fnneee 4,000,000 ........... 390.75 |.......... 90,000 [ fernenniiiiiiiiiees feeeeees 56,288 [..evvvrrnns fornnnnnnne 56,288 |.......... 26,221 [eeeiiiiiieeee [ e e | e | e
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD572 ... [Multiple ............... N/A i EQ/IDX ....... BWP o 549300RZTZOHILNF3Y05  [. 09/24/2024 |. 09/24/2025 |.......eevveveen |oeeennnns 300,000........... 305.78 ... 9,570 |+ fonrneeeeeeeines foiiiees 2,972 et [ 2,972 .......... (5,181)]-cvveeieeeiins foerieeeeeeiiies forreeeeeeiieens foveee [ e[
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD573 ....eeeennnnne Multiple ...oooovennnies N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7  [. 09/24/2024 |. 09/24/2025 |......evvvvveees [oeennne 2,700,000
S&P 500 INDEX
CALLSPREAD_1YR
8538PD578 .............. Multiple ..oovveennnnes N/A e EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 09/26/2024 |. 09/26/2025 |........ccevvvnr |oeeenns 2,500,000
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD579 ... |Multiple ............... N/A s EQ/IDX ....... BWP e 549300RZTZOHILNF3Y05  [. 09/26/2024 |. 09/26/2025 |.....evvvvveee [ovennne 1,130,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD580 .............. Multiple ..ooevevnnnnns N/A e EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BBE53 . 10/01/2024 |. 10/01/2025 |.......ccvvvvves |oeeenns 2,999,9%(.227 ... B (T (V[VJ) AU F TN 95,361 |..coeeenee |rniiins 95,361 |......... (45,990 )] veeeeeeeees Joeeeeiieeeeeees foeeiieeee e e | eeeeeenn | e
S&P 500 INDEX 1 0 0 e
CALLSPREAD_1YR 5708.750/5971.9
8538PD58T .............. Multiple ..oovvviinnnns N/A i EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/01/2024 |. 10/01/2025 |.....evvvveeeen |onne 25,800,000023 [ 751,088 [ooveeeeiiiienes [ [ 614,200 | ...
S&P 500 INDEX | |
CALLSPREAD_1YR 5708.750/6308.7
8535PD582 . oo |Multiple .... . |EQ/IDX ....... [JP Morgan ... . THEGLXDRUGQFUS7RNES7 . 10/01/2024 |. 10/01/2025 |.... R R 4,300,000 (39

S&P 500 IND
DIGITAL_1YR 8535PD583
........................... Multiple ....
S&P 500 INDEX
CLIQUET_1YR 853SPD584
........................... Multiple ..oooeeeennnnns |[N/A Lo |EQZIDX ... [ Wel Is Fargo ........ KB1HIDSPRFMYMCUFXTO9 |. 10/01/2024 [. 10/01/2025 |................ |...... 10,700,000 .........5,708.75 |.........310,300 [.....evvueiieis ferremnnniniinnnnns oo 89,725 | i [ 89,725 [ (194,797 [ [ i | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 8538PD585 ... [Multiple .........eeee.. N/A e EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7  |. 10/01/2024 |. 10/01/2025 |.........ccceett [ 6,200,000 ........... 390.52......... 140,120 [ [ e SV 778 O R 90,872 |..eeueeen 42,046 ..o [ e e | e | e
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD586 .............. Multiple ..oovveennnnes N/A e EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7  |. 10/01/2024 |. 10/01/2025 |.........ccceett [ 4,500,000 |....evveee 754.78 |........ 198,000 [ fernnnniiiiiiiiiens foeeeeeens 88,985 [...covvvnns fornnnnnnne 88,985 |......... (72,975 eeeieeeeees feeeeeiieeeeeees e foeeiieeeeeeee | eeeeviins | e
BNPP PATRIOT
TECHNOLOGY INDEX

..................... LR O U [ O e I TT T T,

..................... 89,181 |ttt (80, 756)].eeeeeeeeiiis e o fe [

..................... L PO B O A [ [

614,209 |....... LR O A N

..246,046 ) 177,881 ... ... 177,881 |.........(97,982)(.

. |EQ/IDX .. . G5GSEF7VJPSI70UKS573 (. 10/01/2024 |. 10/01/2025 |....

. |Barclays ... s 4,700,000 ......... 5,708.75 |........ 117,500 B (1 X 7 O e O e [

CALL_1YR 8535PD587 ... |Multiple .... N/A . . |EQ/IDX ....... |BNP .. 549300RZTZOHILNF3Y05 (. 10/01/2024 |. 10/01/2025 |.... ....580,000.. ...6,266 |.........(10,233)].
S&P 500 INDEX

CALLSPREAD_1YR

8535PD590 .. Multiple .... N/A . . |EQ/IDX ....... |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [. 10/03/2024 |. 10/03/2025 |.... PR O 2,600,000 ... 100,510

SAPHARCSEXCESSRETURN
CALL_1YR B535PD5O1 ... [Multiple oooorrveecenns T EQ/IDK ..o P Horgan ovvvveeeee THEGLXDRUGOFUSTREST _|. 10/08/2024 |, 10/03/2025 |..ovvvvvvvces |, 2,700,000 ...vvecene. 388.72 |.0vveeenn. (YIR.) WOTIT WO N JIR) P 46,150




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

G1903

BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD592 ... |Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 10/03/2024 |. 10/03/2025 |.......evveeeen [oeeennnns 250,000 ........... 306.06 |........... TL975 | o o PR PO 2,528 |.......... L O O [
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD5A3 .............. Multiple ....oooeees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/03/2024 |. 10/03/2025 |......evveeeees [ennnne 2,500,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD59%4 .............. Multiple ...oooovnnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 10/03/2024 |. 10/03/2025 |....evvvvveeees [eennne 2,500,000).405 [ LEIUE VN RO APPRI R 101,946 [.ovvenennns o 101,946 |......... (58, 782)[.vveeeeiiienns forneeeenis o | | s
S&P 500 INDEX L e
CALLSPREAD_1YR 5699.940/6257.9
8538PD5Y5 .............. Multiple ....oooeees N/A el EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 10/03/2024 |. 10/03/2025 |........coeeenns |-nne 48,400,000064  [..... 2,647,480 |...evveeeeeeiiis e e 1,974,156 [.oovenniees |onne 1,974,156 |....... (996,759)]..vveeeeeenins Joniieeeeeeiins fenneeeeeeiens fe [
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5785.430/6184.4
8535PD5% ......eennnnn Multiple ...oooovnnnes N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/03/2024 |. 10/03/2025 |...ceevvvvvaeeas [eennne 2,500,000 |34 , , 849 ). LT X P AN
S&P 500 INDEX L e
CALLSPREAD_1YR 5699.940/6383.9
8535PD597 . Multiple .... .|EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 10/03/2024 |. 10/03/2025 |.... PR O 5,300,000 132

S&P 500 IND
853SPD5YB .............. Multiple ....oocees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/03/2024 |. 10/03/2025 |.......eeeeeeens |-enne 11,200,000 |......... 6,155.94 [......... 430,416 |- | | 145,722 [ .o | 145,722 |....... (327,411 | e e | e | e
SEPMARCSEXCESSRETURN
CALL_1YR 8535PD599 ... |Multiple ....
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD60T .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 10/08/2024 |. 10/08/2025 |.....evvvvveees [ovnne 3,200,000 |.227

S&P 500 INDEX L e
CALLSPREAD_1YR 5751.130/6034.0
853SPD602 .............. Multiple ......cccees N/A el EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 10/08/2024 |. 10/08/2025 |........ceeeeenn |-enne 25,500,000085 |........ 793,050 |-eeeniiiiieeeees [ oo 609,042 [..evviees |oeenns 609,042 |....... (282,468)]....eveeeeeeinnn foniieeeeeeiins fennieeeeens fe [
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5751.130/6366.5
8538PD603 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 10/08/2024 |. 10/08/2025 |....cevvvvveeess [eenne 3,900,00000 [ P72 B [V U RO E 161,979 [.eveeeneiis o 151,979 |......... [(S727:10)) A AU N PRSP RS T
S&P 500 INDEX CALL_1YR
8535PD604 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 10/08/2024 |. 10/08/2025 |....cevvvvveeees [ernnne 2,500,000......... 5,751.13 | 215,250 |oeeeiiiiieeees e o 111,605 | | 111,605 |....... (108,493)..evvvvevvvvrrnnns Joeeeeeeeeeeeeeeens [ e | | e
S&P 500 INDEX
DIGITAL_1YR 853SPDB05
........................... Multiple .....ooocceee [N/A Lo [EQ/IDX ....... |Barclays ............ GSGSEF7VJP5I70UK5573 |. 10/08/2024 |.10/08/2025 |................ |-......4,000,000].........5,751.13 [........ 108,880 |.oeeeemmriereenis oo | 86,888 | e 86,883 [ (22,528 [ e e | | s
S&P 500 INDEX
CLIQUET_1YR 853SPD606
........................... Multiple ...coovunnns |N/A Lo |EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 10/08/2024 [. 10/08/2025 |..........eeeeve |oeeeeen 7,000,000 f.........5, 75143 |ttt 196,000 [ fevvnnnnniiiiniinns 90,395 | i [0 90,395 i (109,156)]. i [ [ i | | e
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD607 ... [Multiple ............... N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/08/2024 |. 10/08/2025 |...cvvvvvveeees [erennne 3,600,000 ........... 385.57 [cueennnne 81,360 |-uevviieeeeiiins fernenee i foiiien 79145 | s 79,145 ..o 35,578 |vvvviiiiiiiiiiiis oo [ [ | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD608 ... |Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 10/08/2024 |. 10/08/2025 |.....eevvvveees [oennne 1,390,000 ........... 307.32.......... 30 | e s 12,824 [.ooeeeis e 12,824 |......... (22,4681 | e e | e | e
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR

(139,694)[.

. |EQ/IDX ..

. THBGLXDRUGQFUS7RNEQ7 . 10/03/2024 |. 10/03/2025 |....

.| JP Morgan ... PR O 5,400,000 ..122,580 L..92,29 (... ... 42,376 |.

122,560 [.vveeeeiiiiieens [ s 89,893 |..ceeeeeee | 89,893 [......... (50,510 vvvveeeeiiienns o e e | | e

8535PD60Y .............. Multiple ....occees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/08/2024 |. 10/08/2025 |.....evvveeeees [oennne 3,000,000 f........... 762.33 |.........129,000 |oeeeereeeeeiiis o oo 52,620 [ [ 52,620 |......... LR e O N
S&P 500 INDEX

CALLSPREAD_1YR

8538PD613 ... Multiple ...oooovnnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 10/10/2024 |. 10/10/2025 |....eevvvvveees [ornnne 2,800,00006 | 143,082 | e [ 96,027 | | 95,027 ..vveene L0 TR [
S&PMARCSEXCESSRETURN

CALL_1YR 8535PD614 ... [Multiple ............... N/A e EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 . 10/10/2024 |. 10/10/2025 |.....cvvvvveees |oneenn. 2,500,000]...........385.41|..........56,750 |......ovvvnnnnnnnn Joverrrnnnnnnninnns foeeee 55,808 [ o, 55,808 |.......... L O TP NP P PP PPPPPPPIN IRTTTTTTRTTY [NPPPPPrrRpprpppPn




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

91903

BNPP PATRIOT
TECHNOLOGY INDEX

CALL_1YR 8538PD615 ... [Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 10/10/2024 |. 10/10/2025 |.....evvveeeees [oeeennnns 160,000 |........... 308.26 |........... 5,104 |t o o LT ISOURUUR S 1,365 |.......... O O e [
NASDAQ-100 INDEX ..

CALLSPREAD_1YR 20159.830/21599

8538PD616 ... Multiple ...ooooonnnes N/A s EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKSS73 [ 10/15/2024 |. 10/15/2025 |..ceevvvvinaaas [eenne 3,700,000 (.241 | 144,892 [ooeeeeiiiiee [ | 105,673 [.ooeeniis [ 105,673 |......... (63 K ) T F TP [T IETITTTT o
S&P 500 INDEX L e

CALLSPREAD_1YR 5815.260/6162.4

853SPD617 ...t Multiple ......cccees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/15/2024 |. 10/15/2025 |.......eeeeeeens |-nne 13,600,00031 | 495,584 |...oveeeeeeiii e e K717 IO R 344,302 |....... (167,881 [ e |
S&P 500 INDEX

DIGITAL_1YR 8535PD618

........................... Multiple ...oovuvnnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... 7HGGLXDRUGQFUS7RNES7 |. 10/15/2024 |. 10/15/2025 |..........ceeeee |oeeeenn 2,700,000 f.........5,815.26 |.oeeeeen 72,000 [ fervnnnininiiinnnns | 56,785 | e [0 86,755 [ (18, 788))eceeeeeiiieeeieiis [ [ i | | e
S&P 500 INDEX

CLIQUET_1YR 8535PD619

.. |Multiple ... N/A . . |EQ/IDX ....... [Barclays .... . G5GSEF7VJP5I70UKS573 . 10/15/2024 |. 10/15/2025 |.... PR O 3,800,000 ......... 5,815.26 |........ 107,578 ...(71,629)|.

S&PMARCSEXCESSRETURN

CALL_1YR 8538PD620 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/15/2024 |. 10/15/2025 |.....eevvveeeeen [oenene 5,200,000 |........... 387.63 |........ 118,560 | e e 99,484 [ ..ooiiiiis e 99,484 |.......... 44,921 [ [ e e | e |

BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD621 ... [Multiple ............... N/A i EQ/IDX ....... BWP o 549300RZTZOHILNF3Y05  [. 10/15/2024 |. 10/15/2025 |......evvvveeees [oeeennne 750,000]........... 308.13 |.......... PRI TR R N 6,656 | .uvveeeee | 6,656 |........ (T1,705) . [ o e | | s
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD622 .............. Multiple ...oooovennnies N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 10/15/2024 |. 10/15/2025 |....ceevvvveeees [oennne 2,500,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD623 .............. Multiple ..ooevevnnnnns N/A e EQ/IDX ....... JP Morgan ........... THBGLXDRUGQFUS7RNES7  |. 10/17/2024 |. 10/17/2025 |..........ccett e 2,500,000(.625 [........ 101,250 [ [ e 73,184 [ e 73,184 |......... (42,465)).....eeeeeeeeees Jeeeeiieeeeeees e e | eeeeeienn | e
S&P 500 INDEX 1 0 0 e
CALLSPREAD_1YR 5841.470/6131.7
8538PD624 .............. Multiple ..oovvviinnnns N/A i EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 10/17/2024 |. 10/17/2025 |.....cevvvvveeen |oennne 21,700,000/91 [ 679,210 [ceeeeeeiiiiiieies [ [ 460,693 | ...
S&P 500 INDEX | |
CALLSPREAD_1YR 5841.470/6497 .4
8535PD625 . oo |Multiple .... . |EQ/IDX ....... [Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 |. 10/17/2024 |. 10/17/2025 |.... R R 4,600,000 [67 ..
S&P 500 IND
DIGITAL_1YR 8535PD626
........................... Multiple ....
S&P 500 INDEX
CLIQUET_1YR 853SPD627
........................... Multiple w.oooeeeennnnns |N/A Lo |EQZIDX ....o. | JP Morgan ........... T7HBGLXDRUGQFUS7RNEQ7 |. 10/17/2024 |. 10/17/2025 |........eevvvenn |oeeeee. 7,600,000 |.........5,841.47 | 73,280 [ [ e 84,519 i [ 64,519 [ (123,010)]cccces oo [ i | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 8533PD628 ... [Multiple ............... N/A e EQ/IDX ....... Bank of America ... BAYTDEBGGKMZOO31MB27 |. 10/17/2024 |. 10/17/2025 |.....ccvvvvvvnns |oeeeens 4,900,000 ...evvveeee 388.14 |........ 110,740 [ [ e 90,573 | ceeeeeeee | 90,578 |..vvveneee 40,920 [ [ e e | e | e
BNPP PATRIOT
TECHNOLOGY INDEX

LYV RTUUUU AP AN 36,282 |.ceeeeeee [ 36,282 |......... [ X O P FPUPT (TP IETITTTTT o

460,693 |....... (022 I O N

..275,080 ...153,503 | ... ....153,503 |....... (118, 147).

. |EQ/IDX .. . G5GSEF7VJPSITOUKSS73 (. 10/17/2024 |. 10/17/2025 |.... s 3,900,000]......... 5,841.47..........96,837

. [Barclays .... ...(23,489)].

CALL_1YR 8535PD629 ... |Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05 [ 10/17/2024 |. 10/17/2025 |..cevvvvviaenan [oeeenns 280,000|....000eeen 30876 [rreeen 8,932 [eeeiiiiieee | |0 2,368 | L. 2,368 [ L P PN

S&P 500 INDEX ..

CALLSPREAD_1YR 5851.200/6184.1

8535PD632 . oo |Multiple ... N/A . . |EQ/IDX ....... |SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 |. 10/22/2024 |. 10/22/2025 |.... PR O 8,200,000 (33

S&P 500 IND

CLIQUET_1YR 853SPD633

........................... Multiple .... N/A . . |EQ/IDX ....... [Barclays .... . GBGSEF7VJPSI70UKS573 . 10/22/2024 |. 10/22/2025 |.... . |...... 3,100,000.........5,861.20 |..

S&PMARCSEXCESSRETURN
CALL_1YR 8535PD634 ... [Multiple ............... N/A o EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO31MB27 |. 10/22/2024 |. 10/22/2025 |.........eeeee. |...... 4,800,000{........... 388.55
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

21903

BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD635 ... |Multiple ............... N/A el EQ/IDX ....... BNP el 549300RZTZOHILNF3Y05  [. 10/22/2024 |. 10/22/2025 |......evvveeees [oeeennnns 730,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD63B .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Barclays ............ G5GSEF7VJPSITOUKSS73 (. 10/24/2024 |. 10/24/2025 |...eevvvvvaaes [eenne 2,500,000).657 [ 89,300 [cvvveeeeiiiieens i e 64,479 | ..o | 64,479 |......... [RZR:TE)) A RO N RSP RS T
S&P 500 INDEX L e
CALLSPREAD_1YR 5809.860/6075.9
853SPD63Y .............. Multiple ......cccees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 10/24/2024 |. 10/24/2025 |................ |...... 22,000,000051 [ 643,280 |-eeeniiiieeeees [ | 465,429 |..vveeeees e 465,429 |....... (190,436)[- e eeveeeeeeen |eeeeiieeeeeee e e | e | e
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5809.860/6386.7
8538PD640 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 (. 10/24/2024 |. 10/24/2025 |......evvvveeees [eenne 4,700,000(70 ... 261,320 |eoeiiiiieeenn [ s 164,298 [.ooveeeenns fornnnnns 164,208 |....... (102,000)).ccvvvvevrvrrnnnns foereeeeeereeeeeees [ e | |
S&P 500 INDEX
DIGITAL_1YR 853SPDB41

........... 6,206 |.uvvveeren foeineennnn 8,206 [ (10,979).ceeeee e e e e |

. |EQ/IDX .. . GSGSEF7VJPSI70UKS573 . 10/24/2024 |. 10/24/2025 |....

Multiple .... . |Barclays ... PR O 5,500,000......... 5,809.86 |.. ... 110,271 |.........(31,128).

$8P 500 INDEX
CLIGUET_1YR 8535PD642
|easiox .

. KBIH1DSPRFMYMCUFXTO09  |. 10/24/2024 |. 10/24/2025 |.... s 4,200,000]......... 5,809.86 |..

Multiple .... . [Wells Fargo ... ...(68,095)[.

S } URN
CALL_1YR 8535PD643 ... |Multiple ............... N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUSTRNES7 [ 10/24/2024 |. 10/24/2025 |...eevvvvvaeees [eenne 3,600,000 ........... 387.53 [ceeennnne 81,360 |-uevviieeeeiiins fernenee i foiiien 70,711 | | 70,711 | K ICKCT) AU RO R PR R [T
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD644 ... |Multiple ............... N/A el EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  [. 10/24/2024 |. 10/24/2025 |.......eevveeen [oeeennnns 270,000........... 308.24 |........... 8,613 |t [ e 2,484 .o e 2,484 |.......... L O
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR

8535PD645 .............. Multiple ....occees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 10/24/2024 |. 10/24/2025 |......evveveeens [oenene 2,500,000 108,500 |..eveeeeeeeiiis e e 40,206 [ .eeeeeinnn fernaaannns 40,206 |......... LT 1 O O O o ) Y
S&P 500 INDEX ..

CALLSPREAD_1YR 5832.920/6311.8

8535PD648 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 10/29/2024 |. 10/29/2025 |.......eevvveees [ovnnnne 3,900,000102 [ 187,395 [oeeeeeeiiiiee [ | 120,317 | ... (68,218 o e

S&P 500 INDEX
CLIQUET_1YR 853SPD649

. |EQ/IDX ..

Multiple .... . |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 10/29/2024 |. 10/29/2025 |.... PR O 2,600,000 ......... 5,832.92 .. ....63,473 (... ...(57,278)|.

S& TURN
CALL_1YR 8538PD650 ... |Multiple ............... N/A el EQ/IDX ....... Bank of America ... B4YTDEBBGKMZOO31MB27 |. 10/20/2024 |. 10/29/2025 |..........ccccet |oenenn. 2,500,000 |........... 387.85|.......... 56,250 [vveeeeeeiiiiens [ e 48,451 [ .o | 48,451 |.......... /LB o O s
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD651 ... [Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05 [ 10/29/2024 |. 10/29/2025 |......eevvevenn |oennns 1,020,033 ........... 308.70 |.......... R K . O P RO 9,230 [ceveeeeeens forniininns 9,230 [evvvnnns [ESIREESTS)) PO AU N PO RS T
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD652 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 10/29/2024 |. 10/29/2025 |....eevvvvvaeeas [eenne 2,500,000 ........... 814.54 |......... 101,250 | feniiieeeeeiies foieees AR U 21,903 [ovvveens (RSN (7)) A R N RSP RS T
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD653 ......cennnn Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 10/29/2024 |. 10/29/2025 |....eevvvvvaeeas [eenne 2,500,000
S&P 500 INDEX
CALLSPREAD_1YR
8535PD654 . oo |Multiple ... weeeeeees |[EQZIDX ... |Barclays ... .. G5GSEF7VJPSI70UKS673 . 10/31/2024 |. 10/31/2025 |.... [N U 2,500,000
NASDAQ-100 INDEX (| | e e
CALLSPREAD_1YR 19890.420/21591
8535PD655 ... oo |Multiple ... weveenees |[EQZIDX ... |Wel s Fargo ........ KBIH1DSPRFMYMCUFXTO9 |. 10/31/2024 |. 10/31/2025 |.... [P 2,499,999 (.050

S&P 500 INDEX L e
CALLSPREAD_1YR 5705.450/5985.5
853SPD6%6 .............. Multiple w.ooeennnnn... N/A ... EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 10/31/2024 |. 10/31/2025 |........coeee... |...... 11,800,000(87 |........ 365,446 ... | e 304,221 | v [ 304.221......... (93,562)]..eeeeeeeeeeeeeee oo e e | e | i

108,750 | feriiiiieeeiiiies foniiens 37,018 [eeveeenenns [ 37,018 |........ L0 o T T o,

...57,075

...(13,205).

..114,500

...(44,715).
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)

S&P 500 INDEX ..
CALLSPREAD_1YR 5705.450/6393.5
853SPDB57 ......eeeeeee Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Barclays ............ G5GSEF7VJP5170UK5573 | 10/31/2024 . 10/31/2025 |.eevveeeveeennn feeees 2,500,00027 ... 160,125 [.eeeeeeeeeeeen [ oo LRVATEN [ RN 17,375 |......... (61,345)]. e foeeemmmeeeeeeen [ e | ]
S&P 500 INDEX
DIGITAL_1YR 853SPD658
........................... Multiple ....ccooeeeees |N/A oo [EQZIDX ....... |Barclays ............ G5GSEF7VJP5I70UKS573 [. 10/31/2024 |. 10/31/2025 |..........eenner |oeeennn 2,500,000 .........5,705.45 |0ttt 70,525 [oeeniiiinninens Jovvenineeeeiennn [ 81,308 | oo [ 61,308 o (13,502)f s e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD659
........................... Multiple ...ccovveeeeee |N/A oo  [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 10/31/2024 |. 10/31/2025 |.......cceeuues |oeeennn 2,500,000 .........5,705.45 |......uu 79,000 [.eeneeeennnnnees Joeemmeneeeeeennnn foeeeeen 28,708 | oo [ 28,708 o (40, 759). e e o e | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD660 ... |Multiple .....cccuunnnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEB6GKMZOO31MB27 |. 10/31/2024 |. 10/31/2025 |.......eecevveee [ounnnns 2,500,000 ........... 384.51 ..o 56,750 |.eeeeeeeeeneees Joeeemnneeeeeenen feeeeeeees 61,553 | oovvvnis feenens 61,553 |.......... 26,832 |.eeeeeeeeenni foeeeeeeeece [ e [ ]
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD661 ... |Multiple ............... N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 10/31/2024 . 10/31/2025 |..eevvenvvvinnn foeernnnns 220,000 |........... 306.28 |.oeeevenn 7,018 [ i [ 2,887 | e 2,487 |.onn..n [(<A D) R I RPN RO ST [
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPDB63 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/05/2024 |. 11/05/2025 |.......eeueeveee [ounnnnn 2,500,001 [.153 |t BALTEO0 [ e e 62,879 [ [ 62,879 |......... (31,451 foeeemmmeeeeeee [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR
853SPD664 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 11/05/2024 |. 11/05/2025 |.......eeevvvven founnns 19,000,000120  [ooeiiiii620,920 |oeeieenniiiiiiin o [ 470,535 | | 470,535 |....... (R4 TR7(0)) FPRR IR RPN AR U (R
8P 500 INDEX | e e
CALLSPREAD_1YR 5782.760/6362.7
853SPDB65 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Barclays ............ G5GSEF7VJP5170UK5573 | 11/05/2024 . 11/05/2025 |.eevveeveeennn foeees 3,200,000f70 ... 179,392 [ e e 121,921 [ o 121,921 |......... (66,525)]-vvveeeeeemmnes foeremmmmneeeeennn fereeeeeeeenees e [ |
S&P 500 INDEX
DIGITAL_1YR 853SPD666
........................... Multiple ....ccoveeeees |N/A oo [EQZIDX ....... | P Morgan ........... 7HBGLXDRUGQFUS7RNEQ7 [. 11/05/2024 |. 11/05/2025 |...........eeeee |oeeeenn 2,500,000 .........5,782.76 |...eeeuun i 61,250 [ounnecinnnnnnns Jovveneneninvinnnn [ 50,503 | oo [0 50,503 e (12,780). v v [ e | e | e
S&P 500 INDEX
CLIQUET_1YR 853SPD667
........................... Multiple ..ocoevvneeeee |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 [. 11/05/2024 |. 11/05/2025 |........cceuuees |oeeenn. 5,100,000 |.........5,782.76 |...eeuuu 165,240 [eeneeeennniees foeeemeneeeeeennnn oo 83,127 | [ 83,127 o (84, 333)e e e oo e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD668 ... |Multiple .....cc..eenn.. N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 11/05/2024 . 11/05/2025 |.eevveeeveeennn foeeee 3,600,000 |........... 385.44|.......... 81,720 [ | oo EXTR-TACH [ I 83,873 |.......... 36,617 [ceeeeeeeiieeeee Jemneeeeeen o e | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD669 ... |Multiple ............... N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 11/05/2024 . 11/05/2025 |..eevvevvvvinnn foeerninns 300,000 .....ccunn 309.05 |..uuunnnnnn [N /VIN SRR FOPR RN 2,728 | e oo 2,723 |oeeuennnns (3551 1:3) R FRU RN (R RN P RN
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD670 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 11/05/2024 . 11/05/2025 |...evvvnrvvvnnnn foenns 2,600,000 113,620 |ooevevneeeeinnn oo s 51,670 [eeveeeeeees [ 51,670 |......... [R:-TULCK)) R FOPRUUY RO RN PSRUUTUUUI [N
S&P 500 INDEX
CALLSPREAD_1YR 5782.760/6349.4
853SPDB71 ...eeeeen Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 11/05/2024 |. 11/05/2025 |......eeeeveeen feunnnn 47,600,000(70 |..... 2,608,480 [..eeeeeneeeeeeen [ foeees 1,793,679 [ .veeeeenns |oenee 1,793,679 |....... (962,941 eeeemnes foeeeeemneeeeeeen [ e [ |
8P 500 INDEX | e e
CALLSPREAD_1YR 5869.501/6274.2
853SPD672 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/05/2024 |. 11/05/2025 |.........cevvvee [ovnnnns 2,500,00004 |l oL T R RN 66,919 [..eeeeeeees [ 66,919 |......... [REICTR:Z[0)) R FORRUURR R U [RPSRUUTUUUI [N
8P 500 INDEX | | e
CALLSPREAD_1YR 5782.760/6476.6
853SPDB73 ... Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/05/2024 |. 11/05/2025 |..evveevveeennn foees 6,300,000/91 [ 396,900 |-evveeeeeeenni foreeeeeeiieeeeen Jeens 258,423 | .ooevvii [ 258,423 |....... (160,528)[.. e eeeeeeneeeee Jemmmneeeeemmnn forreeemmnieeeeeen foeeeeeeeneees | | v
S&P 500 INDEX CALL_1YR
853SPD674 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 11/05/2024 |. 11/05/2025 |......eeeeveeen feunnnn 10,800,000 ......... 6,245.% |......... 414,504 .o o s 132,985 | .eevvvis [ 132,985 |....... (286,554)]..cvveeeeemenn fooeeeemmneeeeenn [ e [ |
8P 500 INDEX | e e
CALLSPREAD_1YR 5782.760/6202.0
853SPDB75 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/05/2024 |. 11/05/2025 |....evvvvvvvnnn foennnne 2,500,00010 ... 108,750 |oevvveeeeeennnn oo i 78,929 | .ceveiiin [ 78,929 |..uunnnn. [RSTVZA D R AP RO RN SRUUTUUUI [N
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD676 ... |Multiple ............... N/A et EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 11/05/2024 |. 11/05/2025 |.....eevvvvvnnn foonnnns 6,400,000]........... 385.441......... 145,280 |.ovvivvennnnnns Jovvenninniiiiinnn oo 149,108 [..eeeeeeeen [ooinns 149,108 |.......... 65,097 [.oiiiiiiiiinnnns | forniiiiines e | | e
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1 2 4 5 6 7 8 12 13 14 15 16 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Cost of Credit Hedge
Hedged, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity | Number Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date  |Expiration| Contracts Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
S&P 500 INDEX
CALLSPREAD_1YR
8535PDB8O ........c..... Multiple .oooovrrnnnnnns EQ/IDX ..... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/07/2024 |. 11/07/2025 |........ceeeeee |-..... 13,600,000 (12 | 834,928 [ [ Joeeeenens 243,581 | ooeveii [ 243,581 |....... (154,907)[- e eeeeeeneeeee Jemmeeeeeemmns foreeeemmeeeeeeen [ | | e
S&P 500 INDEX
DIGITAL_1YR 853SPD681
........................... Multiple ..oooovvnnnnnns EQ/IDX .......|JP Morgan ........... T7HBGLXDRUGQFUS7RNEQ7 [. 11/07/2024 |. 11/07/2025 |................ R S RO 3 T & VN U RT3 T A N R ( -7+ ) FOO RO RN RN (R BTN
S&P 500 INDEX
CLIQUET_1YR 853SPD682
........................... Multiple .oooovrrnnnnnns EQ/IDX .......|JP Morgan ........... THBGLXDRUGQFUS7RNES7 [. 11/07/2024 |. 11/07/2025 |................ e eeeeennnn ferreeeeenreeeee e 24,008 [ | 24,098 [ (28,701 e e e [ ]
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD683 ... |Multiple .....cceuunnnns EQ/IDX ..... Bank of America ... BA4YTDEB6GKMZO031MB27 |. 11/07/2024 |.11/07/2025 |.......ceeeeeeen fevnnnn. 3,100,000 .....e..... 386,47 [oeeeee e 70,060 |oeeeeneeeeeeenn [ s 67,487 [ eveeeeeees o 67,487 |.......... 29,6803 |-eeeeneeeeennn foeeeeemeeeeeen [ e [ |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD684 ... |Multiple ............... EQ/IDX ..... BNP e 549300RZTZOHILNF3Y05 | 11/07/2024 |. 11/07/2025 |...eevvvnnvvvvnn foreeeeenn 760,000 |eevnnnnn 314067 [eunne e 28,284 o [ i 4131 | e 4131 [ [C-T- 1)) RUTRIR RO RPN AU SO U
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD685 .............. Multiple ..oooovvnnnnnns EQ/IDX ..... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 11/07/2024 |. 11/07/2025 |.....evvvvvvvenn fernnt.. 2,700,000 ... 786.69 [........ 120,420 |oceeveeneniciines o | 34,687 [ o 34,687 |......... (37,312))ceveiiiiennins fooreenninicceinn e e [ |
NASDAQ-100 INDEX
CALLSPREAD_1YR
8535PDB86 .............. Multiple .oooovrrnennnns EQ/IDX ..... Barclays ............ G5GSEF7VJP5I70UK5573 | 11/12/2024 . 11/12/2025 |..eeeveneeeeenn [oen.. 3,900,0011.992 [ 158,145 | e s 84,449 | ..o [ 84,449 |......... (70,519)[- e eeeeeeeeeeee e o e | |
S&P 500 INDEX
CALLSPREAD_1YR
853SPDB8T7 ........ceuen Multiple ..oooovvnnnnnns EQ/IDX ..... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 11/12/2024 |. 11/12/2025 |................ [...... 16,200,000 [11  [cccoi 542,700 |ooeivennninniinns o e 300,711 [eeeeeiiis v 300,711 |....... (195,527 )] cevvnneevinnnnns foorrvevniiiiins e e [ | e
S&P 500 INDEX
CALLSPREAD_1YR
8535PDB88 .............. Multiple .oooovrrnennnns EQ/IDX ..... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/12/2024 |. 11/12/2025 |........cceeeeee [-20n.. 5,200,000 75 |eeeeeinn295,828 [ [ foeeeennns 132,528 | .eevvve [ 132,528 |....... (124,141 e o [ | ]|
S&P 500 INDEX
DIGITAL_1YR 853SPD689
........................... Multiple wovvereveenee. EQ/IDX ....... |Barclays ............ GBGSEF7VJPSITOUKSS73 | 11/12/2024 |. 11/12/2025 |................ e [ oo s 87,589 [ | 87,589 [ (20,191 s [ e [ [ e | e
S&P 500 INDEX
CLIQUET_1YR 853SPD6Y0
........................... Multiple .oooeerrnennnns EQ/IDX ....... |Barclays ............ G5GSEF7VJP5I70UKS573 |. 11/12/2024 |. 11/12/2025 |................ e eeeeennnn fereeeeeenrieeeee e 85,837 [ | 45,537 [ (129,542)] e e [ e [ ]
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD691 ... |Multiple ....ccovnnnnnns EQ/IDX ..... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 | 11/12/2024 |. 11/12/2025 |........cceeeeen fennnn 3,300,000 |eeennn s 382,76 [oenee e 75,438 oo e s 92,630 |..eevvnnnns fernnns 92,630 |.......... 39,364 |.eeeneeeeeenn foreeeeeeeeeeen [ e [ ]
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD692 ... |Multiple ............... EQ/IDX ..... BNP e 549300RZTZOHILNF3Y05 | 11/12/2024 |. 11/12/2025 |.....evvenvvvenn fooeeeennnn 290,000 | ceennnn . 315048 [onnne s 9,251 o [ i 1,604 [ o 1,504 (.......... [(< 17727 S FRUTR R RN [PSSUUUTUUI TR
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPDB93 .....eunnnnnns Multiple ..oooovvnnnnnns EQ/IDX ..... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 11/12/2024 |. 11/12/2025 |........ceevvenn fennnt.. 3,300,000 ........... 788,01 [ooue'e o 146,850 |ooeevennnciiiins oo e 41,626 [ |l 41,626 o [T T5) RN AR R R I [,
S&P 500 INDEX
CALLSPREAD_1YR
853SPDBI7 ......ceeeeee. Multiple .oooovrrnennnns EQ/IDX ..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/14/2024 |. 11/14/2025 |.......cceeveenn fernn 2,600,000 111 [t 104,500 e [ .. 58,108 [ s ... 58,108 . (38,494)]. e foeeemmmeeeeeeen [ e | ]
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD698 ... |Multiple .... .|EQ/ZIDX ....... [BNP .. 549300RZTZOHILNF3Y05  |. 11/14/2024 |. 11/14/2025 |.... ....(3,477).
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD69Y ... .. |Multiple .... . |EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNES7 . 11/14/2024 |. 11/14/2025 |.... ...(40,191)].
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PD700 .......cc..... Multiple ..oooovvnnnnnns EQ/IDX ..... Barclays ............ GSGSEF7VJP5170UK5573  |. 11/19/2024 |. 11/19/2025 |..........oeeeen [....... 4,600,0000.357 |........199,686 |.oeveeeeeeeennnnn foonniiiniiiiiiees o 124,336 | .oovvvnnn fones 124,336 |........ (83,068)[-- -+ eevvvvmnarreee Jowmmmereeernnnns forrerrnnnnnnreeens Jornnenneernnnnnnes | enneeereen | cernineieeiinnns




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5916.980/6228.2

8538PD701 .............. Multiple ....oooeees N/A el EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKS573 [ 11/19/2024 |. 11/19/2025 |.......eeeeeeens |-ee. 28,700,000113 [ 934,185 |- [ | 505,102 |.vvveeeees fonnnaeens 596,102 |....... (308,282)[..cciveeeeeees |oeeeeiiieeeeeee e e | e | e
S&P 500 INDEX
CALLSPREAD_1YR

8538PD702 .............. Multiple ...oooovnnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 11/19/2024 |. 11/19/2025 |....ceevvveeees [eennne 4,200,000 245,280 |oeeeiiiiieeeein [ e 130,338 [.evvennnnns o 130,338 |....... O O [ T
S&P 500 INDEX CALL_1YR

8538PD703 ... ... |Multiple .... N/A . . |EQ/IDX ....... [Barclays .... . G5GSEF7VJPSITOUKSS73 . 11/19/2024 |. 11/19/2025 |.... R 2,500,000 ......... 5,916.98 |.........210,425 ....87,566 [..ooeenns .. 0a(95,000)]. i [ [ e | e | e
S&P 500 INDEX

DIGITAL_1YR 853SPD704

........................... Multiple .....ooocceee [N/A Lo [EQ/IDX ....... |Barclays ............ GSGSEF7VJP5I70UKS573 |. 11/19/2024 |.11/19/2025 |................ |....... 5,600,000].........5,916.98 |......... 153,664 |....cccmrrrreeees |oeneiniinceeei | 108,509 | e 108,509 [ (87,344 [ e e | ]| s
S&P 500 INDEX

CLIQUET_1YR 853sPD705

........................... Multiple ...cooovunnnns |N/A Lo |EQZIDX ....... |Bank of America ... BAYTDEBGGKMZOO31MB27 |. 11/19/2024 [. 11/19/2025 |................ |...... 10,600,000 .........5,916.98 |.........275,600 [.....cceeeeeeennns [eummmmmnnnnnnnnnns | 112,040 | e [ 112,040 [onniins (135, 758))uceiiieiiiiiiiiiis feeeeeeeeeeeee [ i | | e

S&PMARCSEXCESSRETURN
CALL_1YR 8538PD706 ... [Multiple ............... N/A s EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO31MB27 |. 11/19/2024 |. 11/19/2025 |.......eevveees [ennnnn 7,500,000 ........... 383.25|........ AT1780 [ foiieieei ol 205,964 | | 205,964 |.......... L T O e e e
BNPP PATRIOT

TECHNOLOGY INDEX

CALL_1YR 8538PD707 ... |Multiple .... N/A . . |EQ/IDX ....... |BNP .. 549300RZTZOHILNF3Y05 . 11/19/2024 |. 11/19/2025 |.... PR O 1,440,000 11,169 L
S&P 500 DYNAMIC

INTRADAY TCA INDEX

(USD) ER DIGITAL_1YR

853SPD708 ... oo [Multiple ... N/A ... . |EQ/IDX ....... [JP Morgan ... . THBGLXDRUGQFUS7RNEQ7 . 11/19/2024 |. 11/19/2025 |.... PR O 2,500,000

S&P 500 INDEX
CALLSPREAD_1YR
853%PD7H1 ..o Multiple vooverreren. (7 S— EQ/IDX ... Morgan Stanley ... 4PQUHNBJPFGFNF3BBE53 | 11/21/2024 |. 11/21/2025 |..ovovvecvecins |oveee. 3,500,000
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD712 .. |Multiple ..oovoveee.n. (TS EQ/IDX ... BVP oo 549300RZTZOHILNFSY05 |, 1172172024 [ 11/21/2025 |vvovovvececis e 280,000].......... EIEIRT:] RO 8,982 | oo oo e 1,901 | ceveeeers oo 1,901 [ (3,512) e [ foeeeeeeeeecee oo | e | e
S&P 500 DYNANIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8539PD713 ... Multiple w.ovoveeen.. (TS EQ/IDX ... P llorgan ........... THGGLXDRUGQFUSTRNED?  |. 1172172024 [ 11/21/2025 |vvevovvece o 2,500,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
8535PD7H5 ... Multiple vooverreren. (7 S— EQ/IDX ... Morgan Stanley ... 4PQUHNBJPFGFNF3BBO53 | 11/26/2024 |. 11/26/2025 |...ovovecvevee |oveee. 2,500,000
S&P 500 INDEX
CALLSPREAD_1YR
8539PD716 ............. Multiple w.ovoveeen.. (TS EQ/IDX ... SunTrust Capital .. 1YDOJBGJIYOTSXKCSX0S |. 11/26/2024 |. 11/26/2025 |......ovovvvvuss |ooeee 24,500,000
spso moex | 1 0
CALLSPREAD_1YR 6021.630/6659.9
853%PD7H7 o Multiple vooverreren. (7 S— EQ/IDX ... SunTrust Capital .. 1YDOJBGJIYOTBXKCSX0S |. 11/26/2024 |. 11/26/2025 |....oovvevvevves |oveee. 3,400,002 e LCTIRPCH IR IO RO 83,064 [eovorreens e 83,064 |........ (78,211 v Jeeereereeeeeneens eeneneessnnns foeeeeeeeneneennes | eeveeeens | eeveeveeeiienans
S&P 500 INDEX
DIGITAL_1YR 85350718
........................... Multiple woooveveeeee |N/A woveeeeeen [EQ/IDX ... [JP Morgan ........... 7HGGLXDRUGOFUSTRNES? |, 11/26/2024 |. 11/26/2025 |.......oveoveeve |ovneens 5,400,000 ..........6,021.68 |....... 136,080 |oovvoveoeeceres oo [ 85,287 [ 85,287 [ (87,545) o [ oo e | e | e,
S&P 500 INDEX
CLIQUET_1YR 8535PD719
........................... Multiple vovvovoroeeee |N/A woveereeen [EQ/IDX ... [JP Morgan ........... 7HGGLXDRUGOFUSTRNES7 |. 11/26/2024 |. 11/26/2025 |.......oveoveee [ovneen. 8,700,000 .........6,021.63 |- ... s 247,950 |vvoeoeeres oo [ 85,419 [ 85,810 [ (99,109) e [ oo e | e | e
SAPIARCSHEXCESSRETURN
CALL_1YR 8538PD720 ... |Multiple ..o.oveoeee. (7 S— EQ/IDX ... P llorgan ........... THGGLXDRUGQFUSTRNESY |, 11/26/2024 [ 11/26/2025 |..vevvoveceecrs forne 4,700,000].......... 385.26 |......... LLT2L ) N IS U 114,53 [ ovoeens 114,599 [.......... 8,985 [o.ooveoeee [oeveeeeeeeeeeee oo e | eveereene | e
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD721 ... |Multiple ..ooovovvenv.es WA oo, EQ/IDX ....... BVP o 549300RZTZOHILNF3Y05 |. 11/26/2024 [ 11/26/2025 |...ovovvvvivi Jovvinenn 440,000[........... 314.08 ... 14,086 |1 oo o PXT11 R 2,841 .o, (5,315)oveenieene foosesnsneeieene foovesresesennens Jeenesnesnesnesnss | eorsenens | cosmeemsseenenns

LCEIV(C N RO AR AN 89,930 |..eeeeeeee | 89,930 [..uvvene (61, 783).vveeeeeeinenns o o e | |

..................... 17,546 |..eevees (16,801)[.eeeeeeeeiie e e e |

103,500 |.evvveeeeeiiiis foiiniieeeiiiins foniiees AR PUSUT R 59,713 [evvvenns [T ) P FUP (TP IETTITTT e

725,200 |oeeeniiiiieeeees | oo 393,480 |..vveeeens eniaens 393,480 |....... (246,526)].....vveeeeenins fonnineeeeeeiies fenneeeeeens fe [
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD722 ....eunnnnnnnn Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 11/26/2024 . 11/26/2025 |...evveervvvvnnn foennns 3,100,000 |...cvvunn. 792,04 [ont 133,300 |oecvnninieiciiien oo i 37,664 [..evneeeens o 37,664 |......... (39,809)]..cvuvveveennnns foorernninneeiiinn [ e [ |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD726 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/03/2024 |. 12/03/2025 |.......eecevveee [ounnnns 2,500,000 25 i 57,250 [ e e 30,862 [.evvenieees foereaeene 30,862 |......... (18,44B)[....eeeeeeeeeeee e o o | |
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD727 ....uvnnen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJPSI70UKS573 | 12/03/2024 |. 12/03/2025 |...evvvnrvvvinnn foenns 2,500,001 |.92 [0SRV O KPR RN 55,959 [.eeeeeiis | 55,959 |......... (17772 RPN IR RN R R
8P 500 INDEX | e e
CALLSPREAD_1YR 6049.880/6393.5
853SPD728 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Barclays ............ G5GSEF7VJP5170UK5573  |. 12/03/2024 |. 12/03/2025 |....eeveeeveeen fennnnn 27,900,00013 ...l 976,779 [ e Joeeeenees 488,255 | .ooeevnens [ 488,255 |....... (346, 115)[...eeeeeeeeeeee Jeemneeeeeeemni foreeeemmeeeeeees [ | | v
8P 500 INDEX | e e
CALLSPREAD_1YR 6049.880/6691. 1
853SPD729 ......uvnnenen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJPSI70UKS573 | 12/03/2024 . 12/03/2025 |...evvennvvvinnn foenne 3,400,00067 ... IR0 IO RPN AR FE R T I 79,497 |........ (77,001)]cevvveneeecinnnn oo s [ | e[ s
S&P 500 INDEX
DIGITAL_1YR 853SPD730
........................... Multiple ..ocoovveeeeee |N/A oo  [EQZIDX ....... |Barclays ............ GBGSEF7VJP5I70UKS573 |. 12/03/2024 |. 12/03/2025 |.......ccevuues |oeeennn 3,900,000 .........6,049.88 |........ 101,478 [...oeeermmniees |oevemeneeeeeennnn oo 80,400 | e [ 80,400 o (27,544) e e o e | | i
S&P 500 INDEX
CLIQUET_1YR 853SPD731
........................... Multiple ....cccooeeeee. |N/A oo [EQZIDX ....... |Bank of America ... B4YTDEBGGKMZOO31MB27 |. 12/03/2024 |. 12/03/2025 |...........eeun |-oeeen. 6,500,000 .........6,049.88 |........ 197,600 [.....ccevvvnnnnens foovennnnnnnnnnnnnn fooneennd 57,288 | oo [ 57,258 | (89,80 v [ e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD732 ... |Multiple .......couunnns N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 12/03/2024 |. 12/03/2025 |.........cevvver [ounnnns 8,000,000 ......en... 386.97 |......... LK IR0 N R A RPN 175,975 [eeeeeeccn o 175,975 |.......... A 75T T (S FOPRUU RO AR IPSSSUSUUUI U
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD733 ... |Multiple .....covveennns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 12/03/2024 |. 12/03/2025 |.eevveuveeeennn foeeens 1,690,000 |........... 313.64 |.......... 53,911 | oo [ M,728 [ e 1,728 ........ (20,878)[ e eeeeeeeeeeee Jemneeeeeeemnes foeeeeemeeeeeeen o | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD734 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 12/03/2024 |. 12/03/2025 |.eevveuveeeennn foeeens 3,300,000 (........... 795.46 |......... 137,940 [...oeemreeeeeees | foeeeennn 37,688 | [ 37,688 |......... (39,984)]. e foeeemmmeeeeeenn [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR
853SPD737 ..vvnnnnnn Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 12/05/2024 |. 12/05/2025 |.....evvvvvvvnnn fonnnns 2,500,00083 136,250 [ i e 54,036 [ [ 54,036 |......... (KKK )) KPR IR RPN RN U (R
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD738 ... |Multiple .........eun.n. N/A s EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |. 12/05/2024 |. 12/05/2025 |.........cevvvee [eunnnns 3,100,000 |..cvvvenne. 387,31 [onneee e 70,990 |ocvvnineieiiinnn oo e 66,869 [ | 66,869 |.......... 28,725 |oeveeeeiiiinnn fooeeee e e [ |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD739 ... |Multiple ....ccevvennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 12/05/2024 . 12/05/2025 |..evveeveevennn foeeeeenne 100,000 |-evvveee e 314,00 [nnneeeenn 3,190 e o el BT9 [ e 679 [.......... (1,216)] e eeeeeeeeeeeee [ eeemmneees Jeeemmmeeeeeeenen foeeeeeee | |
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD740 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 12/10/2024 |. 12/10/2025 |...evvenrivvnnnn foenns 2,700,000).982 ... EREHOZICN O RPN RN 56,909 | ..oevvrnnnn [ 56,909 |......... (46,420)]..cvneeeeeennnnns foorernninnieeiinn [ e [ |
8P 500 INDEX | | e
CALLSPREAD_1YR 6034.910/6355.3
853SPD741 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 12/10/2024 |. 12/10/2025 |.......eeeveeen feunnnn 23,000,000(63 |eeeeenns 756,700 [eeeeeeeeeeeeen Joemneeeeeeeeiees foeeennnnn 406,090 [..eouneees forreennn 406,090 |....... (258, 709)[-. e eeeeeeneeeee Jemmmeeeeeemmn foeeeeemmninneeees foeeeeceneees | e | e
8P 500 INDEX | e e
CALLSPREAD_1YR 6034.910/6658.3
853SPD742 ....eunnnnnnnn Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 12/10/2024 |. 12/10/2025 |...evvennivvinnn foennnns 4,800,000116 [ 268,320 |..eveneeeiiinin o feis 18,844 [ .o s 118,844 |....... [QICTA YS! FPR PP R R [ [
S&P 500 INDEX
DIGITAL_1YR 853SPD743
........................... Multiple ..ocovvveeeeee |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 [. 12/10/2024 |. 12/10/2025 |........ceeuuees |oeeenn. 3,800,000 .........6,084.91 | ..ceeuu 97,964 [oeeneeeenneees foeeemeeeeeeeennn oo 81,533 | [ 81,533 | (26, 316)[- e e o e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD744
........................... Multiple ....ccooeeeee. |N/A ... [EQ/IDX ....... | JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 |. 12/10/2024 |. 12/10/2025 |................ |....... 7,200,000].........6,034.91]........ 188,640 |........ccevuveees |vvvnnnnnnnnnnnnnn foonennnn 80,196 | ooeeennnn 080,196 | (102,152)] i v foonniiiiiines o | eeeeeeeenn | cvviiieeieecinnn
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD745 ... |Multiple .........eunnn. N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 12/10/2024 |. 12/10/2025 |...evvenrvvvnnnn foennnns 6,900,000 ........... 387.92 |.ccuunnnn LECTCK N R A RPN 144,046 | ... 144,046 |.......... 61,831 [ e [ e
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD746 ... |Multiple .....ccouunnnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 12/10/2024 . 12/10/2025 |.eevveeveeeennn foeeeeeenee 530,000 ........... 312.38 |.cevennnnn 16,907 |oeeeeeeeeeeeeenen [ e 4,289 | | 4,249 |.......... (6,957 eeeeeemeneeee Joemmmmeeeeeemnnn foeeeeeeenee e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD747 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 12/10/2024 . 12/10/2025 |.eevveeneeeeennn foees 3,500,000 ........... 789.15|......... 145,950 [.eeeeeeeeeeeees feeeemenee e feeeeeeees 45,229 [.eoiviiinn e 45,29 |......... (43,352)].cceeeeeeeeeenn feeeeeeemneeeee Joeemnieeeeeeene foeeee | |
NASDAQ-100 INDEX | | e s
CALLSPREAD_1YR 22001.080/23730
853SPD750 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/17/2024 |. 12/17/2025 |.......evvvvvvee founnnns 5,300,001(.364 |........ PV 72V R KPR RN 85,966 [...ooeeees forrininnn 85,966 |......... [T (70 SRR AR RN RN [RPSRUUTUUUI [N
8P 500 INDEX | | e
CALLSPREAD_1YR 6050.610/6367.0
853SPD751 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 12/17/2024 |.12/17/2025 |......eveeevveen feunnnn 31,400,000(5%6 |...... 1,026,780 |-eevveeeeeeennn oo s 541,727 [ eveeeees o 541,727 |....... (344,805)]. v eeeeeene foeeeemmmneeeeeen fee e e [ |
S&P 500 INDEX ..
CALLSPREAD_1YR 6050.610/6702.8
853SPD752 ...uvunnnnnnns Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJPSI70UKS573 | 12/17/2024 . 12/17/2025 |.eevvvenrivvinnn fonnnns 3,800,000065 ... 22,414 oo e 94,323 [.oeeeeeiis | 94,323 |......... (85,531)]-cvveeierirnnnns foorevnniiieiciinn [ e [ |
S&P 500 INDEX
DIGITAL_1YR 853SPD753
........................... Multiple ..ocovvvneeeee |N/A ool [EQZIDX ....... | P Morgan ........... THBGLXDRUGQFUS7RNES7 |. 12/17/2024 |. 12/17/2025 |.......cceeuuees |oeeenn. 5,500,000 |........ 6,050.61 |......... 144,375 [ooeeeeinniiiees feeeneeeeeeeneen oo 89,826 | i [ 89,826 et (38,627)[e e e o e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD754
........................... Multiple .....ccooeeeee |N/A oo [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BBE53 |. 12/17/2024 |. 12/17/2025 |................ |...... 10,600,000 |........ 6,050.61 |.........258,640 [.....ccevvrunnvens |ovrnnnnnnnnninnnn fooneennd 97,572 | oo [ 97,572 | (98, 783)e e v [ e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD755 ... |Multiple ............... N/A s EQ/IDX ....... Bank of America ... BA4YTDEBBGKMZOO31MB27 |. 12/17/2024 |.12/17/2025 |........cevvvven founnnn 10,700,000 ........... 384.57 |..cuunnnn 245,080 |..vveneeeiiininn [ Je 280,682 [..evvneeens o 280,682 |......... 7,049 [ i [ e | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD756 ... |Multiple .....ccceeennnt N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 12/17/2024 . 12/17/2025 |.eevveeeeeeennn [ 1,790,000 |........... 311,57 |eeeeeennns 57,101 [ e foeeeeenens 15,858 [.eveeeeins foeeennnnns 15,858 |......... (24,807 vveeeeeemmnes Joeeemmmeeeeeeen [ e | ]
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD757 ... Multiple .oooovrrnennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 12/17/2024 . 12/17/2025 |.eevveeeeeeennn foees 2,500,000 ........... 831.12 e 99,750 |.eeeeeeeeeiees Joeeemeeeeeeeeeen feeeeeees 20,925 | eeiiiiis [ 20,925 |......... (80,802)[- e eeeeeeneeeeee Jrmmmeeeeemmnes foereeemeeeeeeeen feeeeeeee | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD758 ........cc.... Multiple .oooovrnnennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 12/17/2024 . 12/17/2025 |.eevveeeeeeennn foees 2,500,000 ........... 791.54|.......... 53,500 |..eeeeeeenniees foeeemnneeeeeenen feeeeeeees 15,516 [ .eeeeeeens foeeenennns 15,516 |......... (14,857 eeeeeeeeeeee Jemeeeeeeeees foeeeeemeeeeeeen o | | e
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD759 .....ennneeeen Multiple .oooovrnnennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 12/17/2024 . 12/17/2025 |.eevveeeeeeennn foees 5,000,000 |-eeevvnnnn 79154 [t 217,500 |oeeeeeeececeei oo e 83,786 [ | 63,736 |........ (61,028)[- e eeeeeeneeeeee Jormmeeeeemmnes foereeemeneeeeeees o | |
S&P 500 INDEX
CALLSPREAD_1YR
853SPD764 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/19/2024 |. 12/19/2025 |........evvvves [ounnnns 3,700,000(73 | 204,573 |vvveeeeiiini [ e 131,196 [ o 131,195 |......... (70,899)[....evvvveneenes Jevrneeereinins [ e | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD765
........................... Multiple ...coovvueeeee |N/A ...  [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/19/2024 |. 12/19/2025 |.......cceevuees |oeeennn 2,500,000 ........ 5,867.08 |......... 137,500 [...oeeeemmnneees Joeemmmneeeeeennnn oo 81,020 | [ 81,029 o (39, 55B) - e e oo Jeeeecee | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD766 ... |Multiple .....cceeuennnt N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/19/2024 |. 12/19/2025 |......oeeuevveee [ounnnns 4,200,000 ........... 377.84|.......... 94,920 |.eevveeeeeeenen e s 162,502 [.eveneeees foeeeenee 162,502 |.......... 63,663 [.eeeeeeeieeeee Jemnneeeeeenni e Jeeeeee | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD767 ... |Multiple ...........u... N/A et EQ/IDX ....... BNP ..o 549300RZTZOHILNF3Y05 ). 12/19/2024 |. 12/19/2025 |......vvvvvvnnn foeriiinnns 250,000]........... 306.64 |........... T975 oo v foreeiiinnn 3,308 | .cceunees o 3,308 |.......... (4,152)] e fovvvvnnnnneieinns [ e | e | e




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 3 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Year(s) | Year Initial
Strike Initial Cost Cost of Credit Hedge
Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Schedule/ Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Exhibit Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description Identifier or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

€2¢'903

S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD768 ..............
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD769 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PD770 .....evveeenn
S&P 500 INDEX
CALLSPREAD_1YR
853SPD771 ...l
S&P 500 INDEX
DIGITAL_1YR 8535PD772
S&P 500 INDEX
CLIQUET_1YR 8538PD773
SEPMARCSEXCESSRETURN
CALL_1YR 853sPD774 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD775 ...
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD779 ..............
S&P 500 INDEX
CALLSPREAD_1YR
853SPD780 ........ee..n
S&P 500 INDEX
CALLSPREAD_1YR
853SPD781 ..............
S&P 500 INDEX
CLIQUET_1YR 853sPD782
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD783 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853sPD784 ...
S&P 500 INDEX
CALLSPREAD_1YR
8538PD785 ..............
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD786 ..............
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD787 ........ee..n
S&PMARCS%EXCESSRETURN
CALL_1YR 8535PD788 ...

.................. 549300RZTZOHILNF3Y05 [ 12/19/2024 |. 12/19/2025 |................ |....... 2,500,000 106,250 |..vvveeeeeniiins fernnneneniiiiens [ 55,616 [ oo [ 55,616 oo (33,083))
21
Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 12/26/2024 |. 12/26/2025 |........eeveeees [oenene 3,000,000 . 136,200 |.evvveeeeeeiiis e o 57,451 [ .o | 57,451 [......... (85,020).....ccuvieennn.
6037.500/6341.8
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 12/26/2024 |. 12/26/2025 |........cceeeenn |oenne 20,600,000084 [ 657,346 | [ s 363,758 [ooeereees | 363,758 |....... (209,330)] . vvvveraeannnns
607.590/6652.8
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 12/26/2024 |. 12/26/2025 |.........coceeen |oenenne 3,600,000 | 202,572 |eeeeiiiieeeeees e | 93,367 [.oovnirees |eeennns 93,367 |......... (76,450)...ccceeennnnnnns
P Morgan ........... THBGLXDRUGQFUSTRNES7 [ 12/26/2024 |. 12/26/2025 |...cevvvveeeees [eennne 5,200,000]......... 6,037.59 |......... 145,080 |..ovvveeeeeniins foniiieneeeiiins foniiens 92,620 [ ..o |eeeenins 92,620 |......... (37,080)f...ceeeeainiinns
Bank of America ... B4YTDEBBGKMZOO31MB27 |. 12/26/2024 |. 12/26/2025 |............ccet |ooeenn. 5,200,000......... 6,037.59 |......... 122,200 [.eeeeeeeiiieee [ e 44,950 [ .o | 44,950 |........ (47,718
P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 12/26/2024 |. 12/26/2025 |......evveveeeen [oennne 4,300,000 |........... 380.55 |.......... 97,180 |- e fel 144,422 | | 144,422 |.......... 57,749 oo
.................. 549300RZTZOHILNF3Y05 [ 12/26/2024 |. 12/26/2025 |................ |....... 1,110,000 cevmreeees feeenenn 11,336 |l (16,012)) i
Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 01/02/2025 |. 01/02/2026 |......evvvveeenn [oennne 2,600,0001.572 | e 104,750 [veeeeeeiiienes [ 62,579 [.oooiiiins | 62,579 |......... (720 VD) R
5668.550/6169.6
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/02/2025 |.01/02/2026 |........ccceeen |oeene 16,500,000(06 e s 527,010 [ceeeeeeiiiiiieee [ 386,620 [..eeveees | 386,620 |....... (140,3%0)).ceeiiiiiiannn
6868, 550/6461.8
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/02/2025 |.01/02/2026 |.........eevees |oennnne 2,600,000160 [ fos 140,350 [veeeeeeiiiieaes [ 92,874 | .o | 92,874 |......... (47, 476)...eeeeennnnees
Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 01/02/2025 |. 01/02/2026 |....evvvvveeees [ernne 2,500,000......... 5,868.55 |..ouiiiiiieiiiis | 59,250 [cvveeiiiiiiiiaen [ 35,156 [ oo | 35,156 [......... (24,094))..cccniiiiinnn.
P Morgan ........... THBGLXDRUGQFUS7RNES7 [ 01/02/2025 |. 01/02/2026 |...cevvvvvveeees [ernnne 3,000,000 ........... 379.20 | | 67,200 [..vvvreeeaiiinen o 108,640 |..oeeeeens forinnnn 108,640 |.......... 41,439 [
.................. 549300RZTZOHILNF3Y05  [. 01/02/2025 |.01/02/2026 |................ |....... 2,180,000 e 31,749 | 31,749 [ (37, 79)
SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 01/02/2025 |.01/02/2026 |.....cevvvvveees [oannnnn 2,700,000(70 s e 149,850 i e 99,555 |.uvveenanns [ 99,555 |......... (50,205)[..ccnniiiiinnnn
.................. 549300RZTZOHILNF3Y05 (. 01/02/2025 |.01/02/2026 |........eeeeeee |oeeennn 2,500,000 f..vveeeee 747,60 [oeeenniiiiinenn |oeeeenn 51,250 | | 28,430 | L. 28,430 [ (22,820
.................. 549300RZTZOHILNF3Y05 (. 01/02/2025 |.01/02/2026 |........eeeeeee |oeeennn 5,800,000 f..cvveeeee 747,60 [oeeenniniiinens | 243,020 | | 134,500 | .. 134,590 |l (108,430) e
JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 . 01/02/2025 |. 01/02/2026 |.....cvvvvveeee |ooeen. 1,000,000]........... 379.29 i | 22,400 |oieeiiiiiiieee | 36,213 | e 36,213 |.......... 18,818 i




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 21173.040/22856
853SPD791 ... Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/07/2025 |.01/07/2026 |.......eeeeveee |ounnnnn 3,000,0000.296  feeeeeeeeeeeiees foeeeenenn 131,400 [ooeeeeeiieeeeee s 72,998 | .oovvviins forneens 72,998 |......... (58,402)]-vneeeeeennnes foeeemmmeeeeeenn [ e [ ]

S&P 500 INDEX
CALLSPREAD_1YR

8538PD792 .....eeeennnnn Multiple ...oooovnnnes N/A s EQ/IDX ....... Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 01/07/2025 |.01/07/2026 |.......eevveeenn |onne 23,200,000 965,120 [.vvvvvrrririrnnnns feeeeend 649,500 [..ooeeeeee [ornnens 649,500 |....... [RANC7IV)) PR U R RO R T
S&P 500 INDEX L e
CALLSPREAD_1YR 5909.030/6611.6
853SPD793 .............. Multiple ....oooeees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/07/2025 |.01/07/2026 |.......eeevveenn |oennne 2,600,000118  fe e 155,925 [oooeeiiiiiecet | 93,348 [ .o | 93,348 |......... (72770 O U A A I T

S&P 500 INDEX
DIGITAL_1YR 8535PD794
........................... Multiple ...coovunnnnns |N/A Lo |EQZIDX ....on | JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 |.01/07/2025 |.01/07/2026 |.........ceevves |oeeeenn 4,200,000 f.........5,909.03 | foeeeeennn 110,202 [ | 83,16 | o836 [ (27,131 e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 8538PD795
........................... Multiple .....occcooes [N/A oo [EQ/IDX ....... [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/07/2025 |.01/07/2026 |.........ceceee |-oeeen 7,200,000 .........5,909.03 [..ooennniiiineie |oeeeeen286,560 |ooeennieieces |l 176,489 | e 175,489 L (111,07 [ e e | | s
SEPMARCS%EXCESSRETURN
CALL_1YR 8538PD796 ... |Multiple ............... N/A el EQ/IDX ....... Bank of America ... B4YTDEBBGKMZOO31MB27 |.01/07/2025 |.01/07/2026 |......eeeevees |oenenne 7,900,000 ........... 378.60 [.veeeeeeiiiens [t 176,960 |.eenneeeeeeeeis oo 207,982 |.vvveeeeen fonnaeens 207,982 |......... 121,022 [ [ e | ]
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8538PD797 ... [Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 01/07/2025 |.01/07/2026 |...cevvvvvaeeas [ernnne 1,000,000]........... 307.93 [ceveeiiiiiieen [ 31,900 [vvveeeeeniiiiins [ 12,786 | evnnnn | 12,786 |......... 00T O e [
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD798 ... Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 [ 01/07/2025 |.01/07/2026 |...cvvvvvvneeas [eennne 2,500,000 ........... 78813 [ [ 95,500 [vveeeiiiiiiiaen fereeeens LX) U R 43,695 |......... L O e [
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD799 ......eennnnn Multiple ...ooooonnnes N/A s EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7  [. 01/07/2025 |.01/07/2026 |...cvvvvvvnaees [ernnne 2,500,000
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD803 .............. Multiple ....oocees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 01/10/2025 |. 01/09/2026 |.......evveeeenn [oennne 2,500,000 .761

S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 5827.040/6110.2
8535PD804 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/10/2025 |.01/09/2026 |.........ccceen |oennne 20,200,00034 L o 613,878 [..vveveeeiiiens [ 477,499 | | 477,499 |....... [QECRRTE) PR U R RROPRRPRRRR R T
S&P 500 INDEX | L e
CALLSPREAD_1YR 5827.040/6416.7
853SPD805 .............. Multiple ....occees N/A el EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/10/2025 |.01/09/2026 |..........ccceet |oonenn. 3,100,00036 e s 174,809 [eveeeeeeiiin el 124,696 [...coonnnns fernennne 124,6% |......... (U R K O O A A I T
S&P 500 INDEX CALL_1YR
853SPD806 .............. Multiple ......cccees N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNES7 (. 01/10/2025 |. 01/09/2026 |.......evvveeeen [oennne 2,500,000......... 5,827.04 |t | 214,200 [ceeeeeiiiieeees [ 127,981 [ oo [ 127,931 |......... (86,269)[...vveeeenreeens [ e e | ]
S&P 500 INDEX
DIGITAL_1YR 8535PDB07

101,000 |ooniiiiiieeeeis oo 56,900 [.evvverenns fornnnnnnn 56,900 [.....o... L 0 e I T,

126,225 [cooeiieeecet | 76,980 [.eoeeeennn fernenennns 76,980 |......... (49,245)]..vviieeeiis feiieeeeeeiies Lo fe [

........................... Multiple ...oounnnnns |N/A Lo |EQZIDX ....o. | JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 |.01/10/2025 [.01/09/2026 |..........ceeven |ooeen. 4,200,000 f.........5,827.04 | [ 107,940 [onnennnniiiiniiiis | 87,856 | s [ 87,856 [ (20,084)] s e [ e | | e
S&P 500 INDEX

CLIQUET_1YR 8535PD808

........................... Multiple .....occooe [N/A Lo [EQ/IDX ....... [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 [.01/10/2025 |.01/09/2026 |................ |....... 4,700,000|.........5,827.04 cevrnenes Jeeeeeen TTA4 | (B1126)] e e e e
SEPMARCSEXCESSRETURN

CALL_1YR 8535PD809 ... |Multiple .... N/A . .|EQ/IDX ....... |Bank of America ... B4YTDEBGGKMZOO31MB27 |.01/10/2025 |.01/09/2026 |.... PR O 2,600,000 .. 877,35 .. ....104,785 |..........46,805 |.

BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD810 ... [Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 01/10/2025 |. 01/09/2026 |.......eevveeee [eeeennnns 440,000 ........... 308.88 [..vevreeeiiiiins [ LR R 6,120 | e | 6,120 [.......... LG 1| O O O U [ [T TTTTrr
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD81T .....uvveen Multiple ..oerrnnnnes N/A e EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 . 01/10/2025 |. 01/09/2026 |.....vvvvveee. |oweenn. 2,500,000]........... TR A5 | | 100,250 fvvvreeeeiiiiines foveennnn 61,881 ). ccoeeeeee | 61,881]......... (38,3690 eeeeeenerreean feeeeiiiiiiieeiin Jeveeiiiiiiiiiiin i | e | i




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Gc'909

1 2 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 5842.910/6191.1
8535PDB15 ... Multiple .oooovrrnnnnnns Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 01/14/2025 |. 01/14/2026 |......eevveennn fennnee 6,500,000 47 e e 285,950 |+eveeeneeeeeenenn foreeeees 179,455 | .ovvvnns [ 179,455 |......... (56,495)]-.vneeeeeennnes foeeemmmmeeeeeeenn [ e [ |
S&P 500 INDEX
CLIQUET_1YR 853sPD816
........................... Multiple wovvereveenee. Bank of America ... BAYTDEB6GKMZOO31MB27 |.01/14/2025 |.01/14/2026 |.....cveveeveues |ovennen 2,500,000.........5,842.91 [ovvceveericns [overe 67,500 oo [ 36,219 [l el 36,219

S&PMARCSEXCESSRETURN
CALL_1YR 8535PD817 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853sPD818 ...
S&P 500 INDEX
CALLSPREAD_1YR
853SPDB20 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8535PD821 ..............
S&P 500 INDEX
DIGITAL_1YR 8535PD822
S&P 500 INDEX
CLIQUET_1YR 8535PD823
S&PMARCSEXCESSRETURN
CALL_1YR 853sPD824 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD825 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD826 ..............
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD829 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8535PD830 .......e.nn.
S&P 500 INDEX
CLIQUET_1YR 8535PD831
SEPMARCS%EXCESSRETURN
CALL_1YR 853SPD832 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD833 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD834 ...
S&P 500 INDEX
CALLSPREAD_1YR
8535PD835 ..............

Multiple ....

Multiple weooveeuneennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple w.oovevuneennns

. | JP Morgan ...

. THBGLXDRUGQFUS7RNEQ7 (. 01/14/2025 |.01/14/2026 |.... s 3,300,000

....137,694 |...

.................. SAG300RZTZGHILNFSYOS |- 01/14/2025 |, 01/14/2026 |rrrrrvvrvevvveee [ooverreees 290,000 | B07.74 oo oo 8,699 oo e 2,785 [ oo 2,788 | (B9
5037 .340/6244.8

Morgan Stanley ... APOHNJPFGFAFIBB6S3  |. 01/16/2025 |01/16/2026 |ovvvveerrmcees |oveees 2,400,000/ feeeeerereeenn e 722,624 [ evvveeereeeres fereenees 493,017 | oo oo 493,017 |...... (229,607) e
5037.340/6599..3

P Horgan oveevenee. THEGLXDRUGQFUSTRNEST |- 01/16/2025 |, 01/16/2026 |..evrovvvveces | 3,200,00063 oo e 190,208 | e 12,821 [covvrvvoees s 142,921 [oooo L1

P HOrgan ... THGLYORUGCFUSTREST | 01/16/2025 |, 01/16/2026 [rvrvvvvvvvvvvvee [roveee 4,700,000......... X TT) T N SPXIRE ) N N 90,210 [cevvvvvvees e 90,210 for... LTI

Wells Fargo ... KBHIDSPRFUVNCUFXTOD | 01/16/2025 |, 01/16/2026 [rrrvvvvvvvvvvves [ooveee 5,200,000 ..v...... O] A 128,440 [orvveeeeeeeeeen oo TCRTL:] T N 70,478 [rover (58,262)) rrrrrrrrrrereen

Bark of Arerica ... BAYTDEBEGKWZOO3INB2T |, 01/16/2025 |.01/16/2026 |orvvvvvveererrns Joeens 2,600,000 ...vvv..... EIIL] O N ) AN R 83,988 [covvrvvvens e 83,988 |10 25,748 |

.................. S49300RZTZOHILNFSY0S |- 01/16/2025 |, 01/16/2026 |rrrrrvvvvvvvveee [ooverrrees 640,000 | 30865 [oooroveeeveeceeees [roverreen 20,816 [roereeeeeecees e 7,987 [ oo 72987 | (12,4280

.................. 549300RZTZOHILNF3Y05  [. 01/16/2025 |.01/16/2026 |................ |....... 2,500,000 104,750 [ovvvvvnnnnnnnnnnnn fereeennnn 52,315 | | 52,315 [ (52,438
21
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/21/2025 |.01/21/2026 |........eeeeeenn |oennnne 3,500,001]. 181,300 |oeeeiiiiiecees | 85,888 |.....cooun ferneeennns 85,888 |......... (95,412))..ccnnniiie.
6049.240/6569.4
SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |.01/21/2025 |.01/21/2026 |....c.evvvvveees [ornnne 5,300,000 87 [ o 268,710 [ovvveeeeeeiiiens [ 137,214 [ oo e 137,214 |....... (131,49))..ccviiiiennn
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/21/2025 |.01/21/2026 |.........coeeens |oenenne 2,500,000|......... 6,049.24 [ e 107,750 |oeeeiiieeeees oo 47,115 | e, 47,115 [l (60,6835)[....cceeenrnnnns
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 01/21/2025 |.01/21/2026 |.........eeveenn |oenenne 2,500,000 |........... 383.08 [ceeeeeiiiieee [ 56,500 [.vvveeeeeeiiies o 4721 e [ 4,721 ... 18,221 |
.................. 549300RZTZOHILNF3Y05  [. 01/2172025 |.01/21/2026 |....evvvvveeenss |oeeeennnn 870,028 [uuvneen st 312,47 [ | 27,753 | | 8,265 | L. 8,265 [ (19,488)f.
.................. 549300RZTZOHILNF3Y05 [ 01/21/2025 |.01/21/2026 |................ |....... 2,500,000 ceeeeee 107,000 [onnnnnnniiiniinnn fereeeennn 47,890 | | 47,890 [ (59, TO)
Barclays ............ G5GSEF7VJP5170UK5573 |, 01/23/2025 |. 01/23/2026 |................ |...... 11,600,000085 e e 40176 [ [ 204,782 e o 204,782)....... (205,394)]....0vveeennnnnns




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9¢'903

1 2 5 6 7 8 10 11 12 13 14 15 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted | discounted Book/ Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Received | (Received) | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date  |Expiration| Contracts (Paid) Paid Paid Income Value Code B./A.C.V. | Accretion Item Exposure | Entity (b)
S&P 500 INDEX ..
CALLSPREAD_1YR 6118.710/6778.3
853SPDB36 .............. Multiple .oooovrrnnnnnns Barclays ............ G5GSEF7VJP5170UK5573 | 01/23/2025 |. 01/23/2026 |......eeeeeeeeee fonn 2,500,00006 e feeeeeeens 143,950 |.eveeeeeeeeeis foeeeennnns 60,077 |.eveevvvnnn Jenenennn80,077 [oreeiie i (83,873) s foeeemmneeeeceinn [ e [ |
S&P 500 INDEX
DIGITAL_1YR 853SPD837
........................... Multiple ..oooovvnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 01/23/2025 |.01/23/2026 |................ e 8,118 71 [ | 72,250 [ e 43,536 [
S&P 500 INDEX
CLIQUET_1YR 853SPD838
........................... Multiple .oooovrrnnnnnns JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 01/23/2025 |.01/23/2026 |................ e B, 1187 [ | 83,750 [ e 23,589 [
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD839 ... |Multiple ......ccoeeeee [N/A Looeeeenn [EQZIDX coveent |BNP e 549300RZTZOHILNF3Y05 | 01/23/2025 |. 01/23/2026 |............ceen [........1,030,033]........... AL RPN 32,857 |vvveniiiiiiinn foeeeiiinnnn 8,108 [.ueneeeeees |oeveennnnn 8,108 [ (24, 749)] e [ [ i [ |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPDB40 .............. Multiple ..oooovvneenees [N/A oooeeiens [EQZIDX coeenn JUBSNY e 549300D0YARFSHYP1809 | 01/23/2025 |. 01/23/2026 |................ 103,250 [ovvvvennnneenns Jovneen 44,546 | | 44,546 [ (B8, T04) e e e

NASDAQ-100 INDEX
CALLSPREAD_1YR
8535PD843 .
S&P 500 INDEX
CALLSPREAD_1YR
8535PD844 ..
S&P 500 INDEX
CALLSPREAD_1YR
8535PD845 ..............
S&P 500 INDEX
DIGITAL_1YR 8535PDB46
S&P 500 INDEX
CLIQUET_1YR 8535PD847
S&PMARCSEXCESSRETURN
CALL_1YR 853sPD848 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD849 ...
S&P 500 INDEX
CALLSPREAD_1YR
853SPD852 ..............
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD853 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD854 ..............
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD855 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD856 ..............

Multiple ....

Multiple ....

Multiple weveveeuneennns

Multiple woevevuniennns

Multiple weveveeunnennns

Multiple weveveeuneennns

Multiple ....

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple vooveeuniennns

. |Wells Fargo ...

. KBIH1DSPRFMYMCUFXT09

. |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653
.................. 549300RZTZOHILNF3Y05
Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9
Bank of America ... B4YTDEB6GKMZO031MB27
549300RZTZOHILNF3Y05

Barclays ............ G5GSEF7VJP5170UK5573
.................. 549300RZTZOHILNF3Y05

P Morgan ........... 7THBGLXDRUGQFUS7RNES7
P Morgan ........... THBGLXDRUGQFUS7RNES7
JP Morgan ........... 7HBGLXDRUGQFUS7RNES7

. 01/28/2025

. 01/28/2025

. 01/28/2025

. 01/28/2025

. 01/28/2025

. 01/28/2025

. 01/28/2025

. 01/30/2025

. 01/30/2025

. 01/30/2025

. 01/30/2025

. 01/30/2025

.01/28/2026 |....

. 01/28/2026 |....

. 01/28/2026

. 01/28/2026

. 01/28/2026

. 01/28/2026

. 01/28/2026 |....

. 01/30/2026

. 01/30/2026

. 01/30/2026

. 01/30/2026

. 01/30/2026

133,200 |...

577,486 |...
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

12’903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
NASDAQ-100 INDEX ..
CALLSPREAD_1YR 21566 .920/23469
853SPDB57 ......eeeeeeee Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/04/2025 |. 02/04/2026 |.........ceeveer |ovennns 3,600,000).122 [ e 170,280 |oevveeeeeeeeenen feeeeees 85,303 |..cevvnnnns fernnns 85,303 |......... (84,977 eeeeeeeeeee e o e | |

S&P 500 INDEX
CALLSPREAD_1YR

8535PD858 .............. Multiple ...oooovnnnes N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 02/04/2025 |. 02/04/2026 |.........ccceen |onnne 28,200,000 878,430 [ceveeieiiiiieee [ 535,561 | | 535,561 |....... LT3R 7 O U FPT U [ PP
S&P 500 INDEX
CALLSPREAD_1YR
8535PD85Y .............. Multiple ....oooeees N/A el EQ/IDX ....... Barclays ............ G5GSEF7VJPSI70UKS573  [. 02/04/2025 |. 02/04/2026 |......evvveeeenn [oennne 4,600,000 262,200 [ceeeeeeiiieaeeen [ 136,205 [.ooeeenins fereennne 136,206 |....... (125,995)]. . Joniieeeeeeiies fenneeeeeee fe [

S&P 500 INDEX
DIGITAL_1YR 853SPDB60
........................... Multiple ...oovnnnnns [N/A Lo |EQZIDX wevvens [BNP eeeeeeee.. 549300RZTZOHILNF3Y05 | 02/04/2025 |. 02/04/2026 |.........eeeevee |ooee.. 5,800,000 ........ 6,037.88 |..coeeeeeeeeeeeees [oeeeen 161,066 [onneeeenennnnnnnns | 107,499 | [ 107,419 [ (83,847 )| e [ e | | e
S&P 500 INDEX
CLIQUET_1YR 8535PD861
........................... Multiple .....ooocceee [N/A Lo [EQ/IDX ....... [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 |. 02/04/2025 |.02/04/2026 |................ |-...... 6,800,000]........ 6,037.88 |......ccurrrerres |oeeeeeen212,160 |ooennniiiieces | 106,702 | e 106,702 [ (105,488 [ e e | | s
SEPMARCSEXCESSRETURN
CALL_1YR 8535PD862 ... |Multiple ............... N/A el EQ/IDX ....... P Morgan ........... 7THBGLXDRUGQFUS7RNEQ7 (. 02/04/2025 |. 02/04/2026 |.......evvveeeen [oennne 7,200,000 ........... 385.57 [ceeeeeiiiieeee [ 159,840 [vvvveeeeiiiens e 189,289 [..ooovunnns fennennne 189,289 |.......... 20,449 | | e e [ [
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD863 ... |Multiple ............... N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 02/04/2025 |. 02/04/2026 |.......eevveeee [eaeeannnns 660,000]........... 310.95 [ceveeiiiiiiieen [ A VT O 7 [T 7,397 [oonnnnn L0 O e [
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR

8535PD864 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 02/04/2025 |. 02/04/2026 |......vvvvvveees [eeennne 2,500,000 107,500 |ooneiiiiieeeeis oo 53,598 [.oeiiiiees |eernins 53,598 |......... [ IR O P FUPT (TP IETIITTT e
NASDAQ-100 INDEX

CALLSPREAD_1YR

853SPD867 .............. Multiple ....oocees N/A el EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 (. 02/06/2025 |. 02/06/2026 |......evvveeeeen [oennne 2,500,000 |.643 130,500 [veeeeeeiiiiiaes [ 59, 1M1 |t e 59,111 [o........ L O O O o ) N

S&P 500 INDEX
CALLSPREAD_1YR
8535PD868 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... BWP Lo 549300RZTZOHILNF3Y05  [. 02/06/2025 |. 02/06/2026 |.....vvvvveeees [eaennne 3,500,000
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD869 ... |Multiple ....
S&P 500 INDEX
CALLSPREAD_1YR
8538PD870 ... oo [Multiple ... wevennns |[EQZIDX Looool | BNP L 549300RZTZOHILNF3Y05 [ 02/11/2025 |. 02/11/2026 |.... JUPR 2,500,000 ..
S&P 500 INDEX L e
CALLSPREAD_1YR 6068 .500/6367.0
853SPD871 .............. Multiple ....occees N/A el EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOT8XKCSX06 [. 02/11/2025 |.02/11/2026 |..........cccenn |oeen. 30,900,000170 [ e 948,630 [coeeeeniiiiiaeees [ 556,415 |..vveeeees e 556,415 |....... (892,215)]. v e feneieeeeeen fe [
S&P 500 INDEX (0 0 e
CALLSPREAD_1YR 6068.500/6700.2
853SPD872 .............. Multiple ...ooooonnnes N/A s EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYOTBXKCSX06 |. 02/11/2025 |.02/11/2026 |.....evvvvveees [ornnnnn 4,700,000 e s 265,785 [coeeeieiiiiiieees [ 132,504 | .o [ 132,504 |....... [QERIVICHD PR U R ROPRRRRTRR R T
S&P 500 INDEX
DIGITAL_1YR 853SPDB73
........................... Multiple .....ooocceoe [N/A Lo [EQ/IDX ....... |Barclays ............ GSGSEF7VJPSI70UKS573 |.02/11/2025 |.02/11/2026 |................ |-...... 3,600,000]........ 6,068.50 [.....cccurrrreeres |oeeeee 100,584 | | 84,969 | e 64,069 [ (85, 615) . [ e e | | i
S&P 500 INDEX
CLIQUET_1YR 853sPD874
........................... Multiple ...ooounnnnns |N/A Lo |EQZIDX ... [ WelIs Fargo ........ KB1HIDSPRFMYMCUFXTO9 |. 02/11/2025 [.02/11/2026 |...........cceee |-...... 6,300,000 f........ 6,068.50 |....oooeerrennnins [oieinnni199,080 [onvnnennnniiininns | 92,727 | s [ 92,727 [ (106,353)]e e oo [ i | | e
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD875 ... [Multiple ............... N/A s EQ/IDX ....... Bank of America ... B4YTDEBGGKMZOO3MB27 |. 02/11/2025 |.02/11/2026 |.....ceevvveees [ornnnnn 6,600,000 ........... 386.74 [ oo [ 148,500 [..vvvreeeeiiiinns [ 163,322 | .oeeeeeeee [ 163,322 |.......... 2 O e e
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8533PD876 ... [Multiple ............... N/A ... EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 . 02/11/2025 |. 02/11/2026 |.....vveeeeeeee |oeennnene. 660,000]........... 31247 | e 21,054 |0 e 6,99 . o 6,919]......... (14435)] e e e e | e | e

164,045 [ooeeeeeiiiiine e 83,829 |..ccceeeie e 83,820 |........ (80, 21B)[.vvveeeeivneens forneeeeiiiis o e | |

. |EQ/IDX .. 549300RZTZOHILNF3Y05 (. 02/06/2025 |. 02/06/2026 |.... ....100,000 .. . . 3,190 [... ....(2,063).

...(22,064)(.
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPDB77 ....ceeeeeen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 02/11/2025 |. 02/11/2026 |...evvvnnvvvvnnn fonnnne 4,500,000 [...........761.68 |..covveerrrrinnnns forrns 191,700 |oovvveeeieiiinns feeeeeees 93,188 [.evveeeees [ 93,188 |......... (98,512)].cvveeivviininns fooveevniiniiciinn e e [ |
NASDAQ-100 INDEX
CALLSPREAD_1YR 22
8535PDBBT .....ceeeenn Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/13/2025 |. 02/13/2026 |.......eeeeveee [ovnnnns 2,500,001 (.450 | o 106,000 |-evvveneeeeeeenen foeeeeeees LETR K I 45,139 |........ (B0,861)]vveveneeeeermmnn foemeeeemmmieeeee e foeee | [ e
S&P 500 INDEX
CALLSPREAD_1YR
853SPDBB2 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 02/13/2025 |. 02/13/2026 |......evvvvvvenn fonnnns 4,900,000 11 s [ 248,136 [covneiiiiiniinn foeeeennnn 17,308 [eeeeeeeees [ 117,303 |....... [QECUR:KK)) AR TR RPN R SRSUTTUUI URRUSUUN
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD883 ... |Multiple ............... N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 02/13/2025 |. 02/13/2026 |......evvvvvvnnn fonnnne 2,500,000 ........... 38761 |oeeeereniiiiiiinn oo LSS0 R RN 58,866 [...cooeeees [orriiinnnn 58,866 |........... T C1 () R AR RN RN [UUUp) RN
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD884 ... |Multiple .....cceeunnnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05 | 02/13/2025 |. 02/13/2026 |......eeevevnnn foeeeeennne 840,000 |eeevnnnn 312,47 | oo 26,796 [ceeeeeeneeeees Jeennns 8,672 [.ueieeiins |oeeeennnnns 8,672 |......... (18,124 e o e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PDB85 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 02/13/2025 |. 02/13/2026 |.....eeeeeeeenn foeneee 4,000,000 |eevvvenen 76711 [ e 162,000 |-eeveeeeeeeeeenen foeeeeeees 77,821 [ o 77,821 ... (84,179 eeeeeeeeeeeee e o e | |
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPDBB6 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/18/2025 |. 02/18/2026 |.........ceeevvr [evnnnns 2,500,000 [.141 s [ 102,375 [ s 41,993 | .o [ 41,993 |......... [(CIUN<:7)) AR FORRUUR R RN [RPSRUUTUUUI [N
S&P 500 INDEX
CALLSPREAD_1YR
853SPDBBTY ......cevenn Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653  |. 02/18/2025 |. 02/18/2026 |........ceeeeeen fevnnnn 32,800,000(85  |eeeeeeeeeeei foeees 1,105,688 |..eveeeeeeeennes foeeeennnn 580,985 [..evuneees foreeenne 580,985 |....... (524,703)]ccvveeeeeeeen foeeeemmneeeeeenn [ e [ |
8P 500 INDEX | e e
CALLSPREAD_1YR 6129.580/6864.5
853SPDB88 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... (1 R 549300RZTZOHILNF3Y05 | 02/18/2025 |. 02/18/2026 |......evvvvvvnnn fonnnns 4,300,000 (16 s [ 265,740 [ovvnniiiiinnnnes foeeennnnn 13,311 [ o 13,311 ... (152,429)].ccvvneeeiiinnnn fooreeeininics e e | | e
S&P 500 INDEX CALL_1YR|
853SPDB8Y ............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 02/18/2025 |. 02/18/2026 |......evvvvvvnnn fonnnns 2,500,000 ......... 6,129.58 [covveniiiiiiinnns e 205,650 [o.eniiiiininnnns |eevninnnns FERTR S I 73,859 |....... [QETIVEID R TR RN RN SRSUTTUUI BN
S&P 500 INDEX
DIGITAL_1YR 853SPD890
........................... Multiple ...coovvueeeee |N/A ...  [EQZIDX ....... |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/18/2025 |.02/18/2026 |........cceeueen |oeeenn. 5,300,000 .........6,129.58 |..coomeeeineeennn [ 148,400 oo o 88,397 | [ 88,897 e (B0,008)f- e e eeeens foeeeeeeeeeeeees Joeeeeee | e | i
S&P 500 INDEX
CLIQUET_1YR 853SPD8I1
........................... Multiple ovveeveveee [N/A covereeees [EQZIDX ecvens [BNP coeviiiieeen. 549300RZTZOHILNF3Y0S | 02/18/2025 |. 02/18/2026 [...vvevevevrns [oven. 10,400,000 ... .8, 129058 |oveevvevens [orerernn328,848 [oovveniiis [oveveen 132,744 o [ 132,744 o (196, 108)) e oo [ fooeeecc | | i
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD892 ... |Multiple ...........n... N/A s EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUSTRNES7  |. 02/18/2025 |. 02/18/2026 |......uvvvvvvnnn fonnnns 8,200,000 |...ccunnnn. 387.67 [ceeiiiiiiinnns e 182,860 |.evvveneeiiiiinnn o 193,703 [.veeneeeees [ 193,703 |.......... U7X PR AR RN R [ [
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD893 ... |Multiple .....coevennnns N/A ot EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 02/18/2025 |. 02/18/2026 |...eeeeveevennn foeeeeeenne 620,000 ....cevnnn 313,29 | i [ 19,778 [ feeeeeees [T Vi) SRR R 6,128 |......... (13,850)[- e eeeeeeeeeeee Jmmmmeeeeemmnes foereeemeeeeeeees foeeeeeeee | |
NASDAQ-100 INDEX | | e e
CALLSPREAD_1YR 21087 .250/22765
853SPDBI7 ... Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/25/2025 |. 02/25/2026 |.........cevvver [ovnnnns 4,200,000 [.795 i [ LLZ I R A 13,769 [.eveeeeeen o 13,769 |......... [0 8151%)) R AU R RO [RPSRUUTUUUI [N
8P 500 INDEX | e e
CALLSPREAD_1YR 5955. 250/6283.9
853SPDBB .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 02/25/2025 |. 02/25/2026 |......eeeeeeeeen feunnnn 31,800,00079 e foeees 1,081,200 |-eeveeeeeeeeenns foeeeennnn 751,120 [eeveeenes o 751,120 |....... (330,080)[- e eeeeemnaeeee Jeemmmneeeeemmnnn foreeeemmmneeeeees feeeeeeenees | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5955. 250/6605.5
853SPDBYY ......uvennnen Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... (1 R 549300RZTZOHILNF3Y05  |. 02/25/2025 |. 02/25/2026 |.....euvvvvvvnnn foennnne 3,600,00063 e feeeeennnn AR TR (VN R RPN 132,076 [.eueneeeees oo 132,076 |......... (81,044)[...coveveeniines Jvnnieeciiiins [ e | |
S&P 500 INDEX
DIGITAL_1YR 853SPD900
........................... Multiple ...ooeeeeeee |N/A ........... [EQ/IDX ....... | JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 [. 02/25/2025 |.02/25/2026 |.........ceeeee |oeeee.. 4,100,000.........5,955.25 |..oovvveennnnenne founeeee e 190,290 | [ 83,130 | o [ 83,130 | (27,161 e oo Joneeeciiiiiees | einveneenn | cvvviniiiiinnnns
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

62903

1 2 5 6 7 8 10 11 12 13 14 15 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts (Paid) Paid Paid Income Value Code (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX
CLIQUET_1YR 853SPDO01
........................... Multiple .oooovrrnnnnnns Wells Fargo ........ KBIHIDSPRFMYMCUFXT09 |. 02/25/2025 |.02/25/2026 |................ reeeennn5,955.25 [ el 214,200 e (48,582)[ s e o e | ]|

SEPMARCSEXCESSRETURN

CALL_1YR 853SPD902 ...

BNPP PATRIOT
TECHNOLOGY INDEX

CALL_1YR 8535PD903 ...

S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD904 ..............
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PDY07 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8535PDI0B ..............
S&P 500 INDEX
CLIQUET_1YR 8535PD909

SEPMARCSEXCESSRETURN

CALL_1YR 853SPD910 ...

BNPP PATRIOT
TECHNOLOGY INDEX

CALL_1YR 853SPD911 ...

S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PD912 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PDO13 ....eeeennnnn
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPDO14 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PD915 ....eeeeenn.
S&P 500 INDEX
CALLSPREAD_1YR
853SPDO16 ..............
S&P 500 INDEX
DIGITAL_1YR 8535PD917
S&P 500 INDEX
CLIQUET_1YR 8535PD918
S&PMARCSEXCESSRETURN
CALL_1YR 853sPD919 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD920 ...

Multiple ....

Multiple woevevuniennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple ....

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple weveveeuneennns

Multiple vooveeuniennns

. | JP Morgan ...

. | JP Morgan ...

.................. 549300RZTZOHILNF3Y05
P Morgan ........... THBGLXDRUGQFUS7RNES7
Barclays ............ G5GSEF7VJP5170UK5673
Barclays ............ G5GSEF7VJPS170UK5573
Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

................. 549300RZTZOHILNF3Y05
P Morgan ........... THBGLXDRUGQFUS7RNES7
P Morgan ........... THBGLXDRUGQFUS7RNES7
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653
Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9
Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9
P Morgan ........... THBGLXDRUGQFUS7RNES7
Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9
P Morgan ........... THBGLXDRUGQFUS7RNEQ7

.................. 549300RZTZOHILNF3Y05

. THBGLXDRUGQFUS7RNES7

. THBGLXDRUGQFUS7RNES7

. 02/25/2025

. 02/25/2025

. 02/25/2025

. 02/28/2025

. 02/28/2025

. 02/28/2025

. 02/28/2025

. 02/28/2025

. 02/28/2025

. 02/28/2025

. 03/04/2025

. 03/04/2025

. 03/04/2025

. 03/04/2025

. 03/04/2025

. 03/04/2025

. 03/04/2025

. 02/25/2026 |....

. 02/25/2026

. 02/25/2026

. 02/27/2026

. 02/27/2026

. 02/27/2026

. 02/27/2026 |....

. 02/27/2026

. 02/27/2026

. 02/27/2026

. 03/04/2026

. 03/04/2026

. 03/04/2026

. 03/04/2026

. 03/04/2026

. 03/04/2026

. 03/04/2026

5954.500/6404.6

... 387.41 ..

20884.410/23025

......... 5,954.50

...386.68 |..

00352.530/22147

5778.150/6393.5

......... 5,778.15

......... 5,778.15

554,750

200,700 |...

230,850

230,480

126,790

117,450

......... 143,001

......... 148,581

......... 185,115

100,613

....63,367 |...

... 17,266 |.

(81,899),

(90,537)

(41,837),

.. 7,617 |.

(11,401),

(45,797)

(27,135)
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 5 6 7 8 11 12 13 14 15 16 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Initial Cost Cost of Credit Hedge
Hedged, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of discounted | discounted Book/ Foreign Year's to Carrying of at Inception
Income Maturity | Number Premium Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of (Received) | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Paid Paid Income Value Code | Fair Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 INDEX
CALLSPREAD_1YR
8535PD921 ....eeeeeeee Multiple .oooovrrnnnnnns SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 03/04/2025 |.03/04/2026 |...........ceeen [ 2,500,000[42 e Joeeeennns 137,250 [oeeeeeeeeeeeeee Jeenns 112,586 [.eevneeees [oeeeenee 112,586 |oeeeenn (24,864)[.. e oo oo e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD922 .....eeennnnnn Multiple .oooeerrnennnns UBSNY e 549300D0YARF5HYP1809  |. 03/04/2025 |. 03/04/2026 |.........eeeeeen feeeee 2,800,000 |eeeeenn. 718052 [oeeeieeiiiiees foeeeennnn 115,640 [.ooeeeeeieeeees s 90,519 | .eevvvninn fernns 90,519 [neee e (25, 121)] e [ e fee | |

S&PMARCSEXCESSRETURN
CALL_1YR 8535PD923 ...
S&P 500 INDEX
CALLSPREAD_1YR
8538PDO27 ......ccen.
S&P 500 INDEX
CLIQUET_1YR 8535PD928
S&PMARCSEXCESSRETURN
CALL_1YR 8535PD929 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD930 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8538PDY31 ...
NASDAQ-100 INDEX
CALLSPREAD_1YR
8538PDY32 ..............
S&P 500 INDEX
CALLSPREAD_1YR
8538PD933 ...
S&P 500 INDEX
CALLSPREAD_1YR
8535PD934 ..............
S&P 500 INDEX
DIGITAL_1YR 8535PDO35
S&P 500 INDEX
CLIQUET_1YR 8535PDI36
S&PMARCSEXCESSRETURN
CALL_1YR 853SPD937 ...
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD938 ...
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD93Y ...t
S&P 500 INDEX
CALLSPREAD_1YR
8535PD944 ..............
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 8535PD945 ...

Multiple ....

Multiple woevevuniennns

Multiple weveveeuneennns

Multiple weveveeuneennns

Multiple ....

Multiple ....

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple wovvevuniennns

Multiple weveveeunnennns

Multiple weveveeuneennns

Multiple wovvevuniennns

Multiple wovvevuniennns

Multiple weveveeuneennns

Multiple vooveeuniennns

. | JP Morgan ...

. | JP Morgan ...

Barclays ............ G5GSEF7VJPS170UK5573
Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9
UBSNY oot 549300D0YARF5HYP1809
.|CIBC ... 549300RZTZOHILNF3Y05

Morgan Stanley .... 4PQUHN3JPFGFNF3BB653
Morgan Stanley .... 4PQUHN3JPFGFNF3BB653
CIBC weveeeeeeis 549300RZTZOHILNF3Y05
Barclays ............ G5GSEF7VJPS170UK5573
UBSNY oot 549300D0YARF5HYP1809
UBSNY it 549300D0YARF5HYP1809
BWP Lo 549300RZTZOHILNF3Y05
UBSNY i 549300D0YARF5HYP1809
CIBC weveeeeeeis 549300RZTZOHILNF3Y05
CIBC ovvveeeeiines 549300RZTZOHILNF3Y05

. THBGLXDRUGQFUS7RNES7

. THBGLXDRUGQFUS7RNES7

. 03/04/2025

. 03/06/2025

. 03/06/2025

. 03/06/2025

. 03/06/2025

. 03/06/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/11/2025

. 03/13/2025

. 03/13/2025

. 03/04/2026 |....

. 03/06/2026

. 03/06/2026

. 03/06/2026

. 03/06/2026 |....

. 03/06/2026 |....

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/11/2026

. 03/13/2026

. 03/13/2026

107,950

......... 988,380

103,000 |...

..... 7,410...

....84,520 (...

...... 102,137

...... 1,005,774

...... 199,819

...... 176,564

......... 102,137

...... 1,005,774

......... 199,819

......... 176,564
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD946 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... UBSNY i 549300D0YARFSHYP1809  |. 03/13/2025 |. 03/13/2026 |.......cevvvvvnn fonnnne 2,600,000 |..ccvueene. 698,52 [cunnniiiiiiiiens o 107,900 |.ovvvveneiieiinnn feeeeeeees 99,174 | eoeeeie [ 99,174 |.......... (R 271C)) RPN IR RN R [
NASDAQ-100 INDEX
CALLSPREAD_1YR 19
853SPDY4T ... Multiple .oooeerrnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 03/18/2025 |. 03/18/2026 |....eeueeeevnnn foennnee 4,500,000 .095 e oo 180,900 |oevvveeeeeeennnnn [ 170,109 | oooevvvvnnn Jovennnns 170,109 |........ (10,791 eeee e o e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5614.660/5909.9
853SPDY48 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... UBSNY i 549300D0YARFSHYP1809  |. 03/18/2025 |. 03/18/2026 |........cevvveen feunnns 43,600,000(91 e e 1,351,600 [..oevvvennnnienns Jovnnnn 1,346,746 | ...cooeeens | 1,346,746 |.......... (38155} R ERRRUURRR U RN [RPSSUUUTUUI RN
8P 500 INDEX | e e
CALLSPREAD_1YR 5614.660/6246.8
853SPDY49 .............. Multiple .oooeerrnennnns N/A ot EQ/IDX ....... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 03/18/2025 |. 03/18/2026 |......ceeveeevnn feennnee 7,600,000[70 e feeeeenen 448,400 [....oeeeeennnees foeeennenn 442,967 | .oovvvin [ 442,967 |.......... (5,433)]ceeeemeeeeemenn feeeeeeeemeee e fee | |
S&P 500 INDEX CALL_1YR
8535PD950 ....eunneeees Multiple .oooovrrnnnnnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 03/18/2025 |. 03/18/2026 |.....eueeveevnnn fonnnee 2,500,000 ......... 5,614.66 |....oveeeennnaes |oeeennnn 224,900 [.eeeeeeeeenneee foeeennnnn 214,020 [.evvenenes e 214,020 |........ (10,080)]+vvvvmeeeeemmmnn foomeeeeemmeeeeee e feeee | [
S&P 500 INDEX
DIGITAL_1YR 853SPD951
........................... Multiple ooooeveveee [N/A coeeeees [EQZIDX ....... [P Morgan ........... 7HBGLXDRUGQFUS7RNES7 |.03/18/2025 |.03/18/2026 [......ccevers [orverer 5,200,000 [-vovrrs 5,614,686 [oveervervens [oreenenn 331,300 [oovvniniiiis [ovevere 130,088 [ [ 130,048 oo (1,252)) s oo e fooeeecccn | | e
S&P 500 INDEX
CLIQUET_1YR 853SPD952
........................... Multiple ..ocoevveeeeee |N/A ool [EQZIDX ....... | P Morgan ........... T7HBGLXDRUGQFUS7RNES7 |. 03/18/2025 |.03/18/2026 |........ceeeueer |oeeennn 9,200,000 |.........5,614.66 [.oeeeeeenneeeennn foeeee 224,480 |oeeeenneeeeenn oo 447,263 | i [ 447,263 222,783 [ e o o | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD953 ... |Multiple ....ccovvennnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEB6GKMZOO31MB27 |.03/18/2025 |.03/18/2026 |........cceveeer |ovunnnn 9,000,000 |-.ccve.n 386.56 |.eevnneeeenniis foeeeennan 199,800 [-eveeeeeeieeeees Joeninns 285,052 | .oevvviinns fernns 235,052 |.......... 85,252 [.eeeeieieeeeenn [ eeeenieees feeeenneeeeeeeeen o | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD954 ... |Multiple ........eeunnn. N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 03/18/2025 |. 03/18/2026 |......evvvvvvvnn fonnnns 1,690,000 )........... AT T PO RN [SXJR) N R RN 48,019 [.eveeeeeees [ 48,019 |.......... [ECTR:(572) R FRRRURRR (R RN [P RN
8P 500 INDEX | | e
CALLSPREAD_1YR 5614.660/5780.8
8538PD955 ......eennnnnn Multiple .oooovrnnennnns N/A ot EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 03/18/2025 |. 03/18/2026 |....eeueveevnnn foennnee 2,500,000 63 s feeeeeees 45,525 | ooeeiiieieeenn [ L Y IR 45,157 |oueeeees (BB8)[- e eeeeeemeeeeee Jemmmeeeeeennes foereeemeeeeeeen [ | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD956 .............. Multiple .oooovrnnennnns N/A ot EQ/IDX ....... UBSNY e 549300D0YARF5HYP1809  |. 03/18/2025 |. 03/18/2026 |....eeueveevnnn foenneee 4,200,000 ........... 707.99 |eeeeeeeeeeies foeeeennnn 174,720 [ s 150,540 [.oeeneeees foeeeenee 150,540 |......... (24,180 eeeeeeeeeeee Jemmeeeeemmes oo e | |
8P 500 INDEX | e e
CALLSPREAD_1YR 5667 .560/6213.9
853SPD9BO .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... BNP e 549300RZTZOHILNF3Y05  |. 03/21/2025 |. 03/20/2026 |.......cevvvvvnn fonnnne 4,900,000 (12 s [ 254,751 |veieeeiiiiiinnn o 243,584 | .ooeeii [ 243,584 |........ [ 74 FPRN U RPN RN U (R
S&P 500 INDEX
CLIQUET_1YR 853SPD961
........................... Multiple ...coovvueeeee |N/A ...  [EQZIDX ....... |Bank of America ... BAYTDEBBGKMZOO31MB27 [. 03/21/2025 |.03/20/2026 |.......cceveues |oeeennn 2,500,000 .........5,667.56 |.oeeeeeenneeeeennn foeeeee 122,750 |oeeeieeiecinnin oo 148,667 | [ 148,667 oo 25,917 [ e o e | | e
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD962 ... |Multiple .....coevunnnns N/A ot EQ/IDX ....... Bank of America ... BA4YTDEBGGKMZOO31MB27 |.03/21/2025 |.03/20/2026 |........ceeeeee |ovnnnnn 2,500,000 ........... 387.26 |eeeeeeeeennns foeeeeennnn 55,250 |.evveeeeeennn foeeeennnnn 62,886 [.....ooeeee forreeennnn 62,886 |........... 7,836 [oeeeeeeeneeeeen Joemmeeeeeemnes foeeeeeeneeeeeeen [ | |
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD963 ... |Multiple .........eun... N/A s EQ/IDX ....... (1 R 549300RZTZOHILNF3Y05  |. 03/21/2025 |. 03/20/2026 |.......ceevvvven foereneenne 430,000 ........... it ) O RN 13,287 |ooeeiiiiiiiiiens [ 12,270 [t i 12,270 |.......... [RIVAY0) R U RPN RO ST [
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD964 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... UBSNY i 549300D0YARFSHYP1809  |. 03/21/2025 |. 03/20/2026 |.......ceevvvvnn fonnnne 2,500,000 ........... TAT AT | oo L T0J R RPN 77,506 [.eveneeaes o 77,506 |......... [QEILES) R R R RN [RPSRUUTUUUI RN
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPD9B5 .............. Multiple ..oooovvnnnnnns N/A s EQ/IDX ....... UBSNY i 549300D0YARFSHYP1809  |. 03/21/2025 |. 03/20/2026 |.......ceevvvenn fonnnne 3,000,000 ...ccuunn.. VAR TE:: ) U V230V R R 103,696 [..evneeeens oo 103,69 |......... (20,504)].ccveeiieiennnns fooreenninneieienn [ e [ |
8P 500 INDEX | L e
CALLSPREAD_1YR 5776.650/5978.8
8535PDYB6 ........cc... Multiple ..oooovvnnnnnns N/A et EQ/IDX ....... JP Morgan ........... 7HBGLXDRUGQFUS7RNES7  |. 03/25/2025 |. 03/25/2026 |.....eeeveveeen foaerees 2,500,000(32  leiiiieeieen feeeeeeees 54,300 |.eeeniiieiiiinns fooeeeennns 47,784 | e o 47,784 |.......... (6,516)]- .o eeveemnereernn fomnreeemnnnnnes foorrnnnnnneeeennnn froneerrmnnnnnneeee | vovvvrnen | ceiniieiiiiinnns
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 3 4 5 6 7 8 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Initial Cost Cost of Credit Hedge
Hedged, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPD9BT7 .......ceee... Multiple N/A ot EQ/IDX ..... UBSNY s 549300D0YARF5HYP1809  |. 03/25/2025 |. 03/25/2026 |..........ceeevr [......3,000,0000.885  [oceeiieiiiiiiees e 127,800 |+eveeeneeeeeenenn feeeeeees 103,085 [.eveneeees oo 103,085 |......... (24,765)]-vneeeeeemmnes foeeeemmeeeeeenn [ e | ]
S&P 500 INDEX
CALLSPREAD_1YR
853SPDY6B8 .............. Multiple N/A s EQ/IDX ..... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 03/25/2025 |. 03/25/2026 |................ [......35,700,000050  |ooorriiiiiinns Joeees 1,049,580 [.oovvvveeneinies Jevninnnns 923,926 | .oevvvnnnnn [ 923,926 |....... (125,654)]..cvvvneeviinnnns fooreeeiininicis [ e [ | e
S&P 500 INDEX
CALLSPREAD_1YR
8535PD9BY .............. Multiple N/A ot EQ/IDX ..... JP Morgan .......... 7HBGLXDRUGQFUS7RNES7  |. 03/25/2025 |. 03/25/2026 |.......eeeeveee fooeeen 4,900,000150 e foeeeennnn 280,525 |.eeveeneeeeeennnn fereeeees 287,484 | .o [ 237,484 |......... (43,041)]-ceeeeeeeemenes foeeemmmeeeeeeeen [ e | ]
S&P 500 INDEX
DIGITAL_1YR 853SPD970
........................... Multiple N/A oo |EQZIDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNE97 |. 03/25/2025 |. 03/25/2026 eeeereeernnens [ 128,960 |oannnnniiien e 115,082 [ [ 115,082 | (13,878 [ [ [ | |
S&P 500 INDEX
CLIQUET_1YR 853SPDO71
........................... Multiple N/A ooeeeeee  |EQ/ZIDX ....... [JP Morgan ........... 7HBGLXDRUGQFUS7RNES7 |. 03/25/2025 |. 03/25/2026 eeeeeeeeeemnnn foeeeeennd 154770 | e 254,625 [ [ 254,625 | i099,855 [ [ e foee ] |
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD972 ... |Multiple N/A ot EQ/IDX ..... UBSNY s 549300D0YARF5HYP1809  |. 03/25/2025 |. 03/25/2026 |..........ccevvn [-or... 4,000,000 ........... 388.05 [ceeeeiiieeees | 88,000 [-eeveeeneeeeennn foeeeees 96,740 [.evvenvenes e 96,740 |........... 8,740 [oeeeeeeieeeeeee Joenee e e [ | ]|
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD973 ... |Multiple N/A s EQ/IDX ..... BNP e 549300RZTZOHILNF3Y05  |. 03/25/2025 |. 03/25/2026 |.......oevvvvvnn fooeeennnn 340,000 ). ceenen'nn i 299,88 [oeenviiiiininns Jveiiennns L[UR:ZICT) R 8,855 | eeviiee feiiie 8,855 ... (1,991 e [ e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
853SPDO74 ......uvnnnenn Multiple N/A s EQ/IDX ..... JP Morgan .......... 7HBGLXDRUGQFUSTRNES7  |. 03/25/2025 |. 03/25/2026 |.......eevvvevnn feeenn 2,600,000 oeevvnenen 72416 [onnnneniiinienns Joeeennnn 102,750 [ vl 77,17 [ e 77 | (25,633)].cvvenieeiennnns foovrerninniiiinn [ e [ |
NASDAQ-100 INDEX
CALLSPREAD_1YR
853SPDI78 ... Multiple N/A ot EQ/IDX ..... Barclays ........... G5GSEF7VJP5170UK5573  |. 03/27/2025 |. 03/27/2026 |...eevvveveeenn [o0eennnn2,499,9991.620 e oo 120,750 [ e [ e [ (121, 750)[- oo eeeeeeeeeee e eeeemmis foeeeeeeeneeeeeen [ | | e
S&P 500 INDEX
CALLSPREAD_1YR
853SPDO79 .....unnnnnnns Multiple N/A s EQ/IDX ..... SunTrust Capital .. [YDOJBGJWYOTBXKCSX06 |. 03/27/2025 |.03/27/2026 |........ceeevven [ 2,500,000 110 s Joeeeenns 131,000 foennniiiiiiieies Jovevnineeccennn [ s s [QECTIN0[0[0)) RPN IR RPN AR [UUUUURR (U
S&PMARCS%EXCESSRETURN
CALL_1YR 853SPD980 ... |Multiple N/A s EQ/IDX ..... JP Morgan .......... 7THBGLXDRUGQFUSTRNES7  |. 03/27/2025 |. 03/27/2026 |.......ceevvvven feeeeenn 2,500,000 | cevnenen 387,32 [ v 55,500 |..evveniiiiiininn foeeiiinnnn 63,205 | ..eeernnnnn [ 63,205 |..unnnnnnne (1<) R FRRUUPY R TP PSRUUTUUUIN U
BNPP PATRIOT
TECHNOLOGY INDEX
CALL_1YR 853SPD981 ... |Multiple N/A ot EQ/IDX ..... CIBC veeeeerieeeees 549300RZTZOHILNF3Y05  |. 03/27/2025 |. 03/27/2026 |........eeeeeven feeeeeeenn 560,000 | ceennn i 298,68 [ | 17,804 | [ 15,675 [.eneeeeeinn foeeenennnn 15,675 |.......... (1,629)]- e eeeeeeeeee Jeemmmeeeeemne o e | |
S&P 500 DYNAMIC
INTRADAY TCA INDEX
(USD) ER DIGITAL_1YR
8535PD9B2 .....ennneeeen Multiple N/A ot EQ/IDX ..... JP Morgan .......... 7HBGLXDRUGQFUSRNES7  |. 03/27/2025 |. 03/27/2026 |......eeeeeeenn feeeeeen 2,700,000 oeevenenee 715,90 [oeneeieiiiiiees Joeeenn 111,780 |oeeeeeeeeeeeeen [ 90,211 [eeveeiees o 90,211 |ouuennns (21,569)]- e eeeeeeenes foeremmmmeeeeenen [ e [ ]
S&P 500 INDEX
ASIAN_10YR 853SPY135 |Multiple N/A ot EQ/IDX ..... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/01/2015 [. 04/01/2025 |................ |....... 2,500,000].........2,059.69 [......... 334,750 |-eeeeeeeeennees foeeeemnneeeeeenen feeens 1,689,745 [...ccoeevns |oeenne 1,689,745 |.......... 16,549 .o foeemneeeeeee o e | |
S&P 500 INDEX
ASIAN_10YR 853SPY170 |Multiple N/A ot EQ/IDX ..... SunTrust Capital .. 1YDOJBGJWYIT8XKCSX06 |. 04/16/2015 [. 04/16/2025 |............ccen |....... 2,500,000 |.........2,104.99 [......... 328,000 [eeeeeeeieeeeen Joreneeeeeeeeies feeeees 1,625,766 [....ccevvnn |oenee 1,625,766 |.......... 18,648 [ [ eeeemeees Jeeeemeeeeeeeee foeee e | |
S&P 500 INDEX
ASIAN_10YR 853SPY250 |Multiple N/A ot EQ/IDX ..... 11 Z0MI2JT14K80XYZWX446 |. 05/15/2015 |. 05/15/2025 |.........ceeeenn [ennn... 2,500,000 ).........2,122.73 |......... 827,500 |-veeeeeeeeeiees foeeeenne e feeens 1,619,994 [...eeens fonnees 1,619,99% |.......... 10,444 o e o e | |
S&P 500 INDEX
ASIAN_10YR 853SPY435 |Multiple N/A ot EQ/IDX ..... ING .o Z0MI2JT14K80XYZWX446 |. 07/24/2015 |. 07/24/2025 |...........ccevn |....... 2,500,000 |.........2,079.65 |......... 822,750 |-eeeeeeeeeeees foeeemmneeeeeenen feeens 1,755,801 [.veeeeennn foenee 1,755,801 |.cevnnnnnns 8,424 | e [ e | ]
S&P 500 INDEX
ASIAN_10YR 853SPY535 |Multiple N/A ot EQ/IDX ..... Natixis ....coeeeees KX1WK48MPD4Y2NCU1Z63  |. 09/02/2015 |. 09/02/2025 |.........ceeeevr [ennn... 2,500,000 ].........1,948.86 |......... 826,500 |-.eueeeeeennines feeeeennieeeeennen feeens 2,084,846 [.....oeee fonnnnn 2,084,846 |........... 2,990 |-veneeeeemnnes foeeemmneeeeenen [ e [ ]
S&P 500 INDEX
ASIAN_10YR 853SPY655 |Multiple N/A ot EQ/IDX ..... SunTrust Capital 1YDOJBGJWYITBXKCSX06  |. 10/23/2015 |. 10/23/2025 |.........eeeeee |-veennn 2,500,000 .........2,075.15 |......... 310,750 [oeeeeeeeeeeee Jeeeee e oo 1,853,747 | .oeeeinins | 1,853,747 |.......... (2,478)]. e eeeeeeeeee Joeemmeeeeeen o e | |
S&P 500 INDEX
ASIAN_10YR 853SPY720 |Multiple N/A ot EQ/IDX ..... Barclays ........... G5GSEF7VJP5170UK5573 | 11/16/2015 |. 11/14/2025 |................ [....... 2,500,000 |.........2,053.19 |......... 328,500 |-.eueeeeeenniees [eeeeennneeeeeennn feeens 1,930,853 [.evvenneees fonnnns 1,930,858 |.......... (6,024)]..eeeeeeeieeee Jeeemmeeeeemn o e | |
S&P 500 INDEX
ASIAN_10YR 853SPY995 |Multiple N/A et EQ/IDX ..... ING .o Z0MI2JT14K80XYZWX446 |. 02/08/2016 |. 02/06/2026 |.........eeeeeer [....... 2,500,000].........1,853.44 |......... 320,000 f.ieeeriiinieees Jrrneeeeeeiies foeees 2,490,427 | ..oovvnnnn |onnnns 2,490,427 |.......... (9,350)]- - eeeeemmmnnnee Joormmmmnnererennnn forrreermnninnneees Joonnnnneeeeeiiinns | eeneereees | cevnienieeiiinnns
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

S&P 500 INDEX

ASIAN_10YR 853SPZ240 |Multiple ........oeunnn. N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJPS170UK5573 | 04/15/2016 . 04/15/2026 |......evvvvvvnnn fonnnne 2,500,000 ......... 2,080.73 [......... 299,500 |.evunniriiinines foererniieeeeinns fees 2,033,295 [...coeeenns |onnne 2,033,295 |........ [QICTR:7:<)) AR FOPRUUR R RN PSRUUTUUUI [N

S&P 500 INDEX

ASIAN_10YR 853SPZ695 |Multiple ............... N/A s EQ/IDX ....... Barclays ............ GSGSEF7VJP5170UK5573 | 08/16/2016 . 08/14/2026 |......evvvvvvnnn fonnnns 2,500,000 ......... 2,178.15|......... 305,000 [.eevevnieniies Jerneeeeeeiiii foeeens 1,940,985 [..evenneens [ 1,940,985 |......... [407(0[5)) A FOPRUU RO RN PSRUUTUUUI [N

S&P 500 INDEX

ASIAN_10YR 853SP7925 |Multiple ..........en... N/A Lot EQ/IDX ....... Barclays ............ GSGSEF7VJP5170UK5573  |. 10/24/2016 |. 10/23/2026 |.......oeevvvvnn fonnnns 2,500,000{......... 2,151.33]......... 293,750 |.uvunniiiiiiiinns foeniiiiiinniiiiins fonns 2,047,445 . .oouunnnn e 2,047,445 ]......... (32,014)].ceveeiiiiinnnnns foovevvninnniiiins e v [ e |
0159999999. Subtotal - Purchased Options - Hedging Other - Call Options and Warrants 109,817,932 31,019,249 143,443,186 | XXX 143,443,186 |  (38,615,483) XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 109,817,932 31,019,249 143,443,186 | XXX 143,443,186 |  (38,615,483) XXX XXX
0289999999. Subtotal - Purchased Options - Replications XXX XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation XXX XXX XXX
0429999999. Subtotal - Purchased Options - Other XXX XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 109,817,932 31,019,249 143,443,186 | XXX 143,443,186 |  (38,615,483) XXX XXX
0449999999. Total Purchased Options - Put Options XXX XXX XXX
0459999999. Total Purchased Options - Caps XXX XXX XXX
0469999999. Total Purchased Options - Floors XXX XXX XXX
0479999999. Total Purchased Options - Collars XXX XXX XXX
0489999999. Total Purchased Options - Other XXX XXX XXX
0499999999. Total Purchased Options 109,817,932 31,019,249 143,443,186 | XXX 143,443, 186 (38,615,483) XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0709999999. Subtotal - Written Options - Hedging Other XXX XXX XXX
0779999999. Subtotal - Written Options - Replications XXX XXX XXX
0849999999. Subtotal - Written Options - Income Generation XXX XXX XXX
0919999999. Subtotal - Written Options - Other XXX XXX XXX
0929999999. Total Written Options - Call Options and Warrants XXX XXX XXX
0939999999. Total Written Options - Put Options XXX XXX XXX
0949999999. Total Written Options - Caps XXX XXX XXX
0959999999. Total Written Options - Floors XXX XXX XXX
0969999999. Total Written Options - Collars XXX XXX XXX
0979999999. Total Written Options - Other XXX XXX XXX
0989999999. Total Written Options XXX XXX XXX

Interest Rate Swap

with Barclays RCV 5.5

PAY SOFR 3 MO Interest

01/28/2030 ...cvvunnnnnn Asset Portfolio ...... [0 IR Rate........... Barclays ............ G5GSEF7VJP5170UK5573  |. 01/28/2025 |. 01/28/2030 |............... 1f.... 250,000,000 [.....ccvvnnnnns (TR ) PO RN R (50,216)f...... 5,049,750 | ..oevvnnnnn feunnnn SVZI TGV R 5,049,750 [ouueneiiiiininnes foevvnniieeeiiinn foes 2,747,976 | .......... 100/100 ........

Interest Rate Swap

with WELLS FARGO RCV

5.5 PAY SOFR 3 MO Interest

01/28/2030 ..eevvnnnnnns Asset Portfolio ...... [0 I Rate........... Wells Fargo ........ KB1H1DSPRFMYMCUFXT09 |. 01/28/2025 |. 01/28/2030 |............... 1].... 250,000,000 f.....cccuunnnns 5.5 i L o (44,403)...... 5,205,636 |....ceuunns |onnnn 5,205,636 |.....oovvvnnnnins |oenns 5,205,636 |....ooiiiiinninnns fooviiniiniiiiinns foens 2,747,976 | .......... 100/100 ........
0999999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Interest Rate (94,619) 10,255,386 [ XXX 10,255,386 10,255,386 5,495,952 | XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (94,619) 10,255,386 [ XXX 10,255,386 10,255,386 5,495,952 | XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1169999999. Subtotal - Swaps - Hedging Other XXX XXX XXX
1229999999. Subtotal - Swaps - Replication XXX XXX XXX
1289999999. Subtotal - Swaps - Income Generation XXX XXX XXX

American National
Separate Interest Insurance Holdings,

Total Return Swap .... | Asset hedge ............ account ...... Rate........... INC. weeeiiiiiininnns 549300RK5RZQ740FPL83 ). 12/30/2024 |. 12/30/2025 |............... L N FPPTTTTTUTUUTRTRTUR TTUUUTTTRTPR FPPTTTTUTTUUPPRRRTR APPPPPTRPRRRTURIT AT 23,778,080 [.eeuuniiees fornes 23,778,080 [-oeeeeiiineees Joeees 7,150,497 |.eeeeeeieiiieees feeeemnmneneeenens foeeeeeeiii | [ i
1329999999. Subtotal - Swaps - Other - Total Return 23,778,030 | XXX 23,778,030 7,150,497 XXX XXX
1349999999. Subtotal - Swaps - Other 23,778,030 [ XXX 23,778,030 7,150,497 XXX XXX
1359999999. Total Swaps - Interest Rate (94,619 10,255,386 | XXX 10,255,386 10,255,386 5,495,952 | XXX XXX
1369999999. Total Swaps - Credit Default XXX XXX XXX




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1379999999. Total Swaps - Foreign Exchange XXX XXX XXX
1389999999. Total Swaps - Total Return 23,778,030 | XXX 23,778,030 7,150,497 XXX XXX
1399999999. Total Swaps - Other XXX XXX XXX
1409999999. Total Swaps (94,619) 34,033,416 | XXX 34,033,416 17,405,883 5,495,952 | XXX XXX
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Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1335218 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 08/16/2024 |. 08/20/2027 |......evvvveees |onnne 38,875,600 |...... 1.14340000 |- oo o e 546,171 [ oo | 546,171 [oeeeeeeiiee [ 846,171 [ o [ 337,287 | eveeennnn 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419936 ......... Asset Hedge ............ [V Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 08/16/2024 |. 08/20/2027 |......evvvveeen |onnne 44,592,600 ...... 114340000 [ fonnrieeeciiiins foveeeeeeeiieen foeennd 626,491 [..ccvnenes | 626,491 | | 626,491 | | s 386,888 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410449 ......... Asset Hedge ............ [V I Currency..... Barclays ............ 213800LBQA1YOL22JB70 | 11/19/2024 |. 12/22/2025 |.........cceeet founnnnnnns 864,280 ...... 1.08035000 |..evvvvvvrrrrrenns fooreeeeiiieeieeees fos e (13,216)[ .eevvvveens fornenene (K32 (5} R R (13,216 feeeeeiiieeeee oo 4,513 ... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410451 ......... Asset Hedge ............ 112 Currency..... Barclays ............ 213800LBOA1YOL22UB70 [ 11/19/2024 |. 12/22/2025 |......ovvvveeenn |onnnne 10,803,500 |...... 1.08035000 |..vvvvvvverrvrnnns foeeeeeeeeeeeeeeens [ e (165,205)[ ..ccoeeees fevvenn (165,205))...evvveeeeeeins |onens (RSN 01S)) U RPN RN 56,407 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410453 .. .
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410455 ......... Asset Hedge ............ 112 Currency..... Barclays ............ 213800LBOA1YOL22UB70 . 11/19/2024 |. 12/22/2025 |.....evvvveeinn |oennnes 9,766,364 ...... 1.08035000 |..vvvvvvrerrrrnnns fooeeeeeeeeeeeeeees [ e (149,345)] .evvnnnnns | (149,345)[...ceeveeiiians [ (149,345)[...eeeiiiie o e 50,992 .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410457 ......... Asset Hedge ............ [V I Currency..... Barclays ............ 213800LBQA1YOL22JB70 | 11/19/2024 |. 12/22/2025 |..........cceett fnnneeee 9,114,267 |...... 1.26429000 |.....cooeeens fernnnnniniiiiiiens e [ (184,499) c.vvvnnnnnn | [QETRete)) F R (184,499)].....eeeeeeeeeiis oo oo 47,587 | e 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410459 ......... Asset Hedge ............ 112 Currency..... Barclays ............ 213800LBOA1YOL22UB70  [. 11/19/2024 |. 12/22/2025 |.....eevvvveeees [oennnne 8,680,612...... 1.08035000 |..vvvvvvrrrrrrnnns foeeeeeeeeeeeeeeens [ e (132,742)] s | (132,742 | [RKZ2L:73) FUU R RN 45,323 | ... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410461 ......... Asset Hedge ............ [V I Currency..... Barclays ............ 213800LBQA1YOL22JB70 | 11/19/2024 |. 12/22/2025 |..........cceet fonnnneee 5,015,613|...... 1.26429000 | fernnnnniniiiiiiens e s (119,749)f ..cooeeeees | [QREILT) R R (119, 749)]- e o oo 30,886 | .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410463 ......... Asset Hedge ............ Bl .t Currency..... Barclays ............ 213800LBOA1YOL22JB70  [. 11/19/2024 |. 12/22/2025 |......ovvvveeenn |onnne 92,740,222 |...... 1.26429000 |......cceeeeeeenn fernnnnniniiiiiiins e o (1,877,329)] eveeeeens [ (1,877,329)..cceeeeeeeeeees [ (1,877,329)]. e o o 484,209 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410622 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......oevveeeens |onnnne 11,490,375 |...... 1.08216000 [......eevveeeeeees fooeeiiiiieeeeees oo e [QEIEL)) [ R [QESIE:)) URTR R (156, 758)[..cceeeeieeees [ [ 59,993 | ... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410624 .. . | Asset Hedge ...
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410626 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......oevveeeens |oennne 12,856,061 ...... 1.08216000 [......eeveeeeeeees fooeeiiiieieeeees e e (175,390)] «vvveeeees | (175,390) e o (175,330)]- e Joeeieeeeeeees oo 67,123 ..ot 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410628 ......... Asset Hedge ............ Bl .t Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |.......eevveeeen |onnne 15,946,710 |...... 1.08216000 [....oevvveeeeeees [oeeeiiiiiinieeens e e (217,554)] cevvvnnnnnn | (A48T F R (A48 AU RO RN 83,260 | .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410632 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......evvvveeees [eennnne 6,837,075 |...... 1.26612500 [...eveeeeeieiien foiiieee e e o [QPCHE:73) R R (128,582). v o (128,582)]- . eeeeeeee Joeeiieeeeeees oo 35,607 | ..vveennn 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410634 ......... Asset Hedge ............ DT oo Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 11/19/2024 |. 12/22/2025 |......eevvevinn |oennns 4,048,361 |...... 1.08216000 [....vvveeeeeeees fooeeiiiiicneiiis e oo [(70< 1) I R [ TPX0)) R (T 1)) R F RN 20,137 | ot 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1410638 ......... Asset Hedge ............ D1 . Currency..... WlelIs Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 11/19/2024 |. 12/22/2025 |........cc..... |...... 19,582,767 ]...... 1.08216000 |.......evveeeeeee oo | | (267,159)] .vvveeeees ouneee (267,159)]. .. o (267,159)]. . | | 102,244 ] .......... 0001 ...........

Asset Hedge ... . 213800LBQA1YOL22JB70 . 11/19/2024 |. 12/22/2025 |....

s 52,564,429 |...... 1.08035000 |.. J) O (803,805)]... (803,805)(... . (803,805)f....

. [Currency..... Barclays ....

. KBIH1DSPRFMYMCUFXTO09  |. 11/19/2024 |. 12/22/2025 |.... [ P 7,466,904 ...... 1.08216000 |.. [ O (101,868)] ... (101,868)|... . (101,868)f....

. [Currency..... Wells Fargo ...
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Gge909

Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410642 ......... Asset Hedge ............ Bl oo Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......eeveerees |oennen 4,431,438]...... 1.26612500 |-...eeeeeeeeiins foeieeeeeeiiies o foeees [CRIT0)) R N (83,340).cceeeeieeee [ (83,340)[.ceeeeeeeee [ [ BA37 | e 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410646 .. . | Asset Hedge ...
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1410648 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......oevveeeens |onnnne 21,426,629|...... 1.26612500 [...eveeeeeiiiien fooiiieee e o o (402,962)] +.evveeenn fouenns (402,962)]-...evveeeeeeies | (402,962)]-...evveeeeeeeen Joeieeeee e foeiiens 11,871 .o 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419851 ......... Asset Hedge ............ 112 Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |.......eevveeenn |onnne 39,393,870 ...... 1.08216000 [....oevvveeeeeees [oeeeiiiiiinieeens e e (537,433)] eevvnnnnnn | [CRIAREX)) R ORI (537, 433)[.evveeeeeeiiie o e 205,681 .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419930 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......oevvveeecs |oeirnnee 471,822|...... 1.08216000 [......evvveeeeees feeeeiiieeeeeie oo e (T4 P (6,437)]- e [ (6,437)]- e o fe 2,463 .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419931 ......... Asset Hedge ............ 112 Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......evvveveees [oennnne 1,082,160 |...... 1.08216000 |....ovvveeeeeeees fooeeiiiiiiieieis oo oo [RIIVX)) PR QLK) I I QLX) U I I 5,650 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419937 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/19/2024 |. 12/22/2025 |......eeveeevee |oennien 3,224,837 |...... 1.08216000 [.....evveeeeeees fooeeiiiiiieeie oo oo (43,995)] .vvveeeeenn e (43,995)]..cveeeeeees foees (43,995)] .. eveeeeeeees Joeeieeeee e oo 16,837 | ..o 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419939 ......... Asset Hedge ............ 112 Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 11/19/2024 |. 12/22/2025 |......eevvevinn |oennnee 3,419,626 ...... 1.08216000 [....vvveeeeeeees fooeeiiiiiiniceis oo oo (46,652)[ «vevvveens |oeennns (46,652).....ccevnniienns fernnenne (573 U A N 17,854 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419945 .. . |Asset Hedge ...
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1419947 ......... Asset Hedge ............ 112 Currency..... Barclays ............ 213800LBOA1YOL22JB70 [ 11/19/2024 |. 12/22/2025 |......ovvvveeen |onnne 19,937,853 ...... 1.26429000 |......ccooeeeeeenn fernnnnnnniiiiiiins e [ (403,599)] ...evnnnnnn foeeenns (403,599)....cceeeeiiiines foreenns (403,599)....eeveeeeiniies forneeieeiiiiiens foees 104,098 | .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1419949 ......... Asset Hedge ............ [V I Currency..... Barclays ............ 213800LBQA1YOL22JB70 | 11/19/2024 |. 12/22/2025 |..........cceett fnnnnene 7,082,553 ...... 1.26429000 | fernnnnniniiiiiiens e s (143,371)[ oo [ [QLXIRTA) R R (143,371)]- e e oo 36,979 vveennn 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1419951 ......... Asset Hedge ............ 112 Currency..... Barclays ............ 213800LBOA1YOL22UB70 . 11/19/2024 |. 12/22/2025 |.....oevvveeenn |oennnes 1,209,926 |...... 1.26429000 |......ccoeeeeeeen fernnnnniiiniiiiins e [ (24,492)] vveeeeees e (20 7)) N R, (273 ER RO RSO 6,317 .o 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1413016 ......... Asset Hedge ............ Bl oo Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 11/22/2024 |. 12/22/2025 |......eeveeeeee |oennee 3,723,5%...... 1.25150550 |...ooooeeieeiaees feeeeiiiiieeeees e e [GREN773) R R (113,072)f.cceeiieeees [ (113,072)[.cceeeeeees e e 19,368 | .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1419526 ......... Asset Hedge ............ Bl .t Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 12/02/2024 |. 12/22/2025 |......oeevveeen |oennne 12,369,259 |...... 1.26397500 [....oooenveeenen feoeeeeiiiieneees oo e (253,444 ..ccvveeans fennnnne (253,444)....coeeeeiiiinns [ (253, 444)...ooeeeeiiiin [ e 63,518 .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1419527 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 12/02/2024 |. 12/22/2025 |......eevvervce |oennen 2,540,590 ...... 1.26397500 ..o fereeeiiiiiiiees oo [ [C7201:15)) R N (52,086)...ccceeveeeeas fereeenne (52,086)...cceveeeee fereeeeiiiiiieees [ 13,046 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419529 ......... Asset Hedge ............ 112 Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 12/02/2024 |. 12/22/2025 |......evvvveeees [oennnne 3,166,866 |...... 1.07315000
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419530 ......... Asset Hedge ............ Bl oo Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 12/02/2024 |. 12/22/2025 |......eevveeeees [eennnne 6,648,164 |...... 1.07315000 [.eveeeeeieiien foeiieeee e e o (145,644)] ..oooeeenns fennnnns (145,644)....cevveeeeeiis | (145,644)]...ceeeeeeeeeis | oo 34,139 .eeeeens 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1419531 ......... Asset Hedge ............ 11 [ Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 12/02/2024 |. 12/22/2025 |......eeevveeen |onnne 17,170,400 |...... 1.07315000 [-.evvveeeeeiiinns foeiniieeeeeiiies fovveeeeeeeiiiens foeeees (376,159)[ ..coeeeees [eveeee [RZ(TEE)) A R (7T L)) AU RO RN 88,173 | .......... 0001 ...........
Currency Forward - BUY
USD SELL EUR - 2024
FOR - 1431481 ......... Asset Hedge ............ D1 e Currency..... WelIs Fargo ........ KB1H1DSPRFMYMCUFXTO9 . 12/13/2024 |. 12/22/2025 |........ccc..... |...... 34,859,8%9|...... 1.07059000 |....eveeeeeiiiee foiiiieieeiiiins o o (846,436)] ...vvveees |onneen (846,436)].....cvveeeeie o (846,436)]- .. ..eeveeeeeeiie | |, 176,435 | .......... 0001 ...........

. KBIH1DSPRFMYMCUFXTO09  |. 11/19/2024 |. 12/22/2025 |....

. | Currency..... Wells Fargo ... s 43,501,523 ...... 1.26612500 |.. [ O (818,116) ... (818,116)]... . (818,116)f.... 227,121

. | Currency..... Barclays .... . 213800LBQA1YOL22JB70 . 11/19/2024 |. 12/22/2025 |.... s 24,848,050 |...... 1.08035000 |.. J) O (379,972)]... (379,972)|... . (879,972)f....

(69,378)[.eeeeeeiiiiien [ (69,378)[.eeeeeeiiieees [ e 16,262
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9€'903

Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1444341 .........
Currency Forward - BUY
USD SELL GBP - 2024
FOR - 1444343 ..
Currency Forward - BUY
EUR SELL USD - 2024
FOR - 1451695 .........
Currency Forward - BUY
GBP SELL USD - 2024
FOR - 1452063 .........
Currency Forward - BUY
USD SELL GBP - 2025
FOR - 1464619 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1466036 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1466038 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1466040 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1466042 .. .
Currency Forward - BUY
USD SELL GBP - 2025
FOR -1493810 ..........
Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521261 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1521266 .........
Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521267 .........
Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521268 .........
Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521269 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1521270 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1521271 .........
Currency Forward - BUY
USD SELL EUR - 2025
FOR - 1521272 .........
Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521273 .........

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Barclays ............ 213800LBOA1Y9L22JB70

Barclays ............ 213800LBOA1Y9L22JB70

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

Wlells Fargo ........ KB1H1DSPRFMYMCUFXTO9

Wells Fargo ........ KB 1H1DSPRFMYMCUFXTO9

. 12/23/2024

. 12/23/2024

. 12/31/2024

. 12/31/2024

. 01/16/2025

. 01/17/2025

. 01/17/2025

. 01/17/2025

. 01/17/2025

. 02/20/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 03/21/2025

. 12/22/2025

. 12/22/2025 |....

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025 |....

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

. 12/22/2025

...... 1.25060000

...... 1.25060000 |..

...... 1.05900000

...... 1.25050000

...... 1.22160000

...... 1.04549000

...... 1.04549000

...... 1.04549000

...... 1.04549000 |..

...... 1.26574600

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

...... 1.09845000

......... (59,236)

....(1,057,605)|....

......... 442,485

...... 1,948,980

..... (1,642,345)

....... (408,989)

....... (153,551)

....... (647,701)]

.. (85,161)....

......... (36,620)]

......... (22,036)]

........... 2,202
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Currency Forward - BUY
EUR SELL USD - 2025
FOR - 1521274 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/21/2025 |. 12/22/2025 |.....oevveeeeee |oennee 1,387,7%...... 1.09845000 [-...vveeeeeiinn foirieeeee s foeeeeee e foiiieees (1,327) ceeeeeins [ (1,327)] e [ (1,327)]- e o fe 6,084 .......... 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2025
FOR - 1522825 .. .
Currency Forward - BUY
USD SELL GBP - 2025
FOR - 1522826 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9  [. 03/24/2025 |. 12/22/2025 |......evvvveeee |everrnnee 81,333(...... 1.29100000 |- foeneeeeeeiiies foreeeeeeieee e AT [ IO 21 e o 21 [ o s 352 e 0001 ...........
Currency Forward - BUY
USD SELL GBP - 2025
FOR - 1522827 ......... Asset Hedge ............ - I Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/24/2025 |. 12/22/2025 |......eevvevvcnn |oennins 9,485 1711...... 1.29100000 [..vvvveeeeinnns fonvveeeeeiiiiies forveeeiiiiie e 2,469 | .eoeeeeis [ 2,469 [coooeeiiiiiieen [ 2,469 [coeeeeeiiiieen [ e 4,016 | ... 0001 ...........
Currency Forward - BUY
GBP SELL USD - 2025
FOR - 1523716 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/25/2025 |. 12/22/2025 |.....eevvveeecn |oeunen 2,008,282|...... 1.29485000 |....ooooeeeeeeees forneeeeiiieees o e [(R<11:)) ISR O (6,318)]- e fereeeenne (8,318)]- e [ [ 8,668 .......... 0001 ...........
Currency Forward - BUY
GBP SELL USD - 2025
FOR - 1523717 ......... Asset Hedge ............ 112 Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/25/2025 |. 12/22/2025 |.....evvvveeees [oeennne 6,489,060 |...... 1.20485000 .....oooenvveennes fereeeeiiiiiienes e e (20, 414) e | [N I (20, 414) .o [ [ 28,009 .......... 0001 ...........
Currency Forward - BUY
USD SELL CAD - 2025
FOR - 1527785 ......... Asset Hedge ............ 1) Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/27/2025 |. 03/31/2026 |.......eeveeees |onnnne 10,305,761 |...... 1.40698000 |-...evveeeeiiien foenieeeee s foreeeeee e foiiieees 57,576 [ .eeveeenns fereeannne 57,576 [.eeeeeeeiiiiees [ 57,576 [.eeeeeeeiiieees [ [ 51,810 .......... 0001 ...........
Currency Forward - BUY
USD SELL CAD - 2025
FOR - 1527787 ......... Asset Hedge ............ [V Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 03/27/2025 |. 03/31/2026 |......eevvevecnn |oennnee 4,264,453 [...... 1.40698000 |..vvvvveeeiinnns fonneeeieeeiiies forneeeeeeiiiiens fovieenes 23,825 [ oo | AR 7i< O XTI FUUUR R RN 21,439 [ el 0001 ...........
Currency Forward - BUY
USD SELL CAD - 2025
FOR - 1527789 .. . | Asset Hedge ...
Currency Forward - BUY
USD SELL CAD - 2025
FOR - 1527791 ......... Asset Hedge ............ D22 ........... Currency..... Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/27/2025 |. 03/31/2026 |.......eevveeen |onnne 16,915,663 ...... 1.40698000 |..vvvvveeeiinnns fonneeeieeeiiies forneeeeeeiiiiens fovieenes 94,504 [ ..o | (LTI O R 94,504 | | | 85,041 .......... 0001 ...........
Currency Forward - BUY
USD SELL CAD - 2025
FOR - 1527799 ......... Asset Hedge ............ [V I Currency..... Barclays ............ 213800LBQA1YOL22JB70  |. 03/27/2025 |. 03/31/2026 |.........cceens e 83,180,066 |...... 1.40658700 |..evvvveeeeeeneens fooveeeieeiieeeeees [ e 486,912 |..ooeeeeen [ 486,912 | | 486,912 |- e e 48,173 | v 0001 ...........
Currency Forward - BUY
USD SELL CAD - 2025

. KBIH1DSPRFMYMCUFXTO9  |. 03/24/2025 |. 12/22/2025 |....

...5,850

Asset Hedge ... . [Currency..... Vells Fargo ... P PP 1,352,968 |...... 1.29100000 |..

. KBIH1DSPRFMYMCUFXT09  |. 03/27/2025 |.03/31/2026 |....

. [Currency..... Vells Fargo ... P PP 6,823,125]...... 1.40698000 |..

FOR - 1527801 ......... Asset Hedge ............ [0 I Currency..... Barclays ............ 213800LBQA1Y9L22JB70 |. 03/27/2025 |. 03/31/2026 |.......ccevvveen ovnnns 73,582,366 |...... 1.40658700 [....oovvvveinnnns v foonniiiiiiiies o 430,730 |.eeeeeeens o 430,730 |.eveeniiiiiiiinn o 430,730 |.eveenniiiiiiin forniiiiiiiis e 369,922 .......... 0001 .ooennnnnns
1439999999. Subtotal - Forwards - Hedging Other (8,757,142) XXX (8,757, 142) (8,757, 142) 5,491,079| XXX XXX
1479999999. Subtotal - Forwards (8,757,142) XXX (8,757, 142) (8,757, 142) 5,491,079 | XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments XXX XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (94,619) 10,255,386 [ XXX 10,255,386 10,255,386 5,495,952 | XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1709999999. Subtotal - Hedging Other 109,817,932 31,019,249 134,686,044 | XXX 134,686,044 (38,615,483) (8,757, 142) 5,491,079 | XXX XXX
1719999999. Subtotal - Replication XXX XXX XXX
1729999999. Subtotal - Income Generation XXX XXX XXX
1739999999. Subtotal - Other 23,778,030 | XXX 23,778,030 7,150,497 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX XXX XXX
1759999999 - Totals 109,817,932 31,019,249 (94,619) 168,719,460 | XXX 168,719,460 (38,615,483) 8,648,741 10,987,031 | XXX XXX

(a) Code Description of Hedged Risk(s)

0001 evveeeennnes Hedges the CUITENCY Tisk Of fOreign Genominated @SSEES. ..i.uiiiuuiieeiiitiisiiiititietetieeete e et e e et e e et e eea e eeaaeeeta e eeaaeesa e eaaeeaaeeaa e esaneesa e ean e esa e e s eeesaeesaa e esa e esaeeesa e eaaaeeseeeseesaeee s eeesaeesaneesne e s eeeaeesaeeeaeeaaeeea e e e s ee e s e e e s eeea e eaee e s e e eaeeeaee e s eeeseeeaeeeaee e s e e eaeeeaeeeaeeea e e e s e e eaeeaa e e e s e e aa e e eaeeeaeeaseeeneeaneeeaneeaaneannneennnnennnnn

(b) | Code | Financial or Economic Impact of the Hedge at the End of the Reporting Period |
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2
Number
Ticker of

Symbol | Contracts

Notional
Amount

Description

Description
of ltem(s)
Hedged,
Used for

Income

Generation

or Replicated

6 7
Type(s)

Schedule/ of
Exhibit Risk(s)

Identifier (a)

Date of
Maturity
or
Expira-
tion

9

10

Trade

11

Transac-
tion
Price

12

Reporting
Date

13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Variation Hedge
Gain Margin Effectiveness
(Loss) Used | Cumulative Gain at
Book/ to Adjust | Variation (Loss) Inception
Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
air Value Value Margin Margin Item Hedges Year Exposure (b) Point

1759999999 - Totals

nning

Cas Balance

Cumulative
Cash Change

Ending
Cash Balance
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX
BANK OF AMERICA .. . BATYDEB6GKMZ0031MB27 . |.... Y .. 6,970,000 |.... ..9,836,049 .2,866,049 |... ..9,836,049 .2,866,049 |...

BARCLAYS ..
BNP ...

G5GSEF7VJP5170UK5573 .
549300RZTZOHILNF3Y05 .

. 21,862,650 |.
.. 1,800,000 |.

19,050,647 |..
. 1,850,178 |..

19,050,647
. 1,850,178

(3,173,048)| ...

.2,512,764

Y
Y.
Y.
CIBC .. 549300RZTZOHILNF3Y05 . |.......... Y. .. 1,170,000 |.... ..1,150,653 ..1,150,653
... ZOMI2JT14KBOXYZWX446 . |..........Y. .. 5,770,000 |.... ..5,866,222 ..5,866,222
JP MORGAN . . THBGLXDRUGQFUS7RNE7 . Y. . 25,470,000 |. 27,545,846 |.. .2,075,846 27,545,846
MORGAN STANLEY 4PQUHN3JPFGFNF3BB653 . Y. . 19,125,958 |. 19,784,349 |.. 658,391 19,784,349
NATIXIS ......... KX1WK48MPD4Y2NCU1Z63 . | Y. 1,920,000 |. ..2,084,846 |.. 164,846 ..2,084,846
SUNTRUST CAPITAL . 1YDOJBGJNYOTBXKCSX06 . |. Y. . 34,709,750 |. 36,489,837 |.. 1,780,087 36,489,837
UBSNY ......... . 549300D0YARF5HYP1809 . Y. ..180,000 |. . 2,681,085 |.. o) .2,501,085 . 2,681,085 )
WELLS FARGO . KB1H1DSPRFMYMCUFXTO9 . Y. . 16,840,000 |.... .. 17,108,474 . (5,584,004)).... .. 17,103,474 ....(5,584,004)].... .2,978,315
0299999999. Total NAIC 1 Designation 135,818,358 143,443, 186 (8,757,142) 10,192,704 143,443, 186 (8,757,142) 10,192,704 5,491,079
BARCLAYS G5GSEF7VUPSITOUKSS73 . oo Ve e Yo | . ..5,049,750 R .5,049,750 ... ..5,049,750 o] .5,049,750 |... .2,747,976

WELLS FARGO .
American National Insurance Holdings, Inc.

KB 1H1DSPRFMYMCUFXTO9 .
549300RK5RZQ740FPL83 .

23,778,030

..5,205,636 |..

.5,205,636

. 23,778,030 |...

..5,205,636
23,778,030

.5,205,636

. 23,778,030 |...

.2,747,976 |..

0399999999. Total NAIC 2 Designation

34,033,416

34,033,416

34,033,416

34,033,416

0899999999. Aggregate Sum of Central Clearinghouses (Excludin

)

g Exchange Traded

0999999999 - Gross Totals

135,818,358

177,476,602

(8,757,142)

44,226,120

177,476,602

(8,757,142)

44,226,120

10,987,031

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64

177,476,602

(8,757,142)




STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO9, E10, E11, E12



STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

JP Morgan Chase ...................... Houston, TX ..oovooeieieeees oo feeeeeeees e e feeeeene 37,585,865 |.......... (3,420,088)|.......... 66,459,125 |..
Key Bank .......cccocevevevveirereiennns Cleveland, OH ..o foeeeceeecs forerereene oo s o 6,688,424 |.......... 9,698,114 |.......... 2,160,591 |..
Moody National Bank ............... Galveston, TX ..o fooeeeeeeeee feeeeeeees e s feeeeee 11,772,547 |.......... 24,378,208 |.......... 19,946,475 |..
Wells Fargo Houston, TX ....ocooovveevveeines fooreeeeeeeee oo e e v 178,240 |........... 2,656,666 |............... 654,517 |..
0199998. Deposits in ... 23 depositories that do

not exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 1,265,720 1,231,722 850,096
0199999. Totals - Open Depositories XXX XXX 57,490,796 34,544,642 90,070,804
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX
0399999. Total Cash on Deposit XXX XXX 57,490,796 34,544,642 90,070,804
0499999. Cash in Company's Office XXX XXX XXX XXX 10,000 10,000 10,000

0599999. Total - Cash

57,500,796

34,554,642

90,080,804

E13
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STATEMENT AS OF MARCH 31, 2025 OF THE American National Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
UNITED STATES TREAS ... 0172172025 ... 0.000 |.. . 04/17/2025 .. . 60,387,066 |...
UNITED STATES TREAS ... 03/12/2025 ...0.000 |.. . 06/12/2025 .. ..18,840,590 |...
UNITED STATES TREAS ... 01/06/2025 ... 0.000 |.. ..04/03/2025 .. 247,442,456 |...
UNITED STATES TREAS ... 01/14/2025 ...0.000 |.. . 04/10/2025 .. ..28,469,949 |...
UNITED STATES TREAS .. 03/14/2025 .. 0.000 |.. . 05/01/2025 .. ..12,705,322 |...
UNITED STATES TREAS .. 03/03/2025 .. 0.000 |.. ..05/29/2025 96,344,850 "
03/05/2025 .. 0.000 |.. . 06/05/2025 .. 75,423,666 230,529

UNITED STATES TREAS ..
UNITED STATES TREAS ..

03/24/2025 ..

0.000 |..

. 06/20/2025 ..

179,316,978

. 165,398

.... |UNITED STATES TREAS .. 03/28/2025 ...0.000 |.. . 06/26/2025 .......... ... 133,648,726 |... s
...................... UNITED STATES TREAS 03/06/2025 ......oeee fouveennnnnnnnnnnnnnnnnnnnnn. 0,000 |..........04/20/2025 Lo foveeiiiiiiiiiiiiiiiieennnnnnn 14,950,942 [ .. 43,802
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 867,530,545 4,564,469
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 867,530,545 4,564,469
0499999999. Total - Issuer Credit Obligations (Affiliated)

867,530,545 4,564,469

0509999999. Total - Issuer Credit Obligations

31846V-41-9 ....... FIRST AMERN FDS INC
826252-40-6 . STIT Treasury Portfolio
XQUSDI-NV-E . INVESCO TREASURY BNY MONEY MARKET ....

.. 01/31/2025
03/18/2025 ..
.. 03/31/2025

105,772

.. 149,790,960 |..

..240 |.
.. 563,650 |...

.. 1,888,522

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

149,896,770

563,890

1,920,984

....10,723 |...

...22,077

99C001-55-1 ....... BONY CASH RESERVE FUND MONEY MKT .. 03/31/2025 ..........

000000-00-0 . MONEY MARKET ACCOUNT Bank of America Option Collateral 03/31/2025 ..

000000-00-0 . MONEY MARKET ACCOUNT Barclays Option Collateral . 03/31/2025 ..

000000-00-0 . MONEY MARKET ACCOUNT ING Option Collateral ....... 03/31/2025 ..

000000-00-0 ....... MONEY MARKET ACCOUNT JPMorgan Chase Option Collateral .. ... 03/31/2025

000000-00-0 ....... MONEY MARKET ACCOUNT Morgan Stanley Option Collateral .. ... 03/31/2025

000000-00-0 ....... MONEY MARKET ACCOUNT NATIXIS Option Col lateral ... 03/31/2025

000000-00-0 ....... MONEY MARKET ACCOUNT Truist Option Collateral ... 03/31/2025

000000-00-0 ....... MONEY MARKET ACCOUNT Wells Fargo Option Collateral ... ... 03/31/2025

000000-00-0 ....... MONEY MARKET ACCOUNT CIBC Option Col lateral ... ... 03/31/2025 . .

000000-00-0 ....... MONEY MARKET ACCOUNT UBS Option Collateral .... . ... 03/31/2025 . K . ... 180,000 [...

000000-00-0 ....... MONEY MARKET ACCOUNT BNP Paribas Option Collateral ..........eeessssssssssssssssssssssssssssssssssssssssesssesesssessssssessessssssssessssssssssssssssssssssssnnnnnssnnnns | oeeeeeeenennnnnnes |ooreeeenens 03/31/2025 ..oovvvvee fornniiiiiiiiiiiiiiiiiine, 0.000 f.ooeeeeiiiiiiiiies e | 1,800,000 J..oiiiiiiiiiiiiiiiiiiieiiiieeeiiiiiiiiiees [

8309999999. Subtotal - All Other Money Market Mutual Funds 182,112,643 10,723 2,077
1,199,539, 958 574,613 6,507,530

8589999999. Total Cash Equivalents (Unaffiliated)

8599999999. Total Cash Equivalents (Affiliated)

8609999999 - Total Cash Equivalents

1,199,539,958

574,613

6,507,530
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